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9. inspecilon, Lmu}urLfJu ngani may mnanug;t!n o Jﬁ upg;l naoctions of the Propony. Lendar shall

" gtve Barrower notice ot the Yime of or prior 1o an inspaction specilying reasonable cause for the Inspaction.

10. Condemnation. Tho procestds of any award or claim for damages, ditect or consoquential, in contaction with
any condumnation of other taking of any part of the Proporty, or for convayance in liou of condemnation, are herolyy
anslgned and shnll bo pakl (o Lecler, .

O
o ‘

in tho ovent of a total taking of tho Propenty, the proceeds shall be appllod 10 the sums secured by this Socuity t§
o

Pr |

Ingtrumnnt, whathor or not then Guu, with any oxcess pald to Borrower. In the avani of & panlal 1aking of tho Property In,
which the Inir market value of tho Proparty inmedialely betore tha taking s equal to of groator ihan 1ha amoum of the, * (

sums socurad Ly this Socirity Instrument immadiately belore tha l&kln?. unloss Borrowar nnd Londar othenwiso aprow ty

willing, the sums sucured by this Securlly Instrument shall be reduced by tho amount of the procaods multiptad by the,

followlng fracion: (a) 1he total amowsl of 1he sums socured immediataly bofare the taking, divided by (b) the talr matkgt @

vaiue o! the Proporty Immodiataly bifore tho 1aking. Any balance shall Ho pald to Borrower. [n tha event of a pantinl

wiking of tho Proparty In which the felr market valuo of the Property immodiately beloro the waking is fess than tho

amaunt of the ruMs aecured Immediataly bolore thi taking, unless Borrywar and Lander olhoarwise agroo in wriling or

urtest apicnble law otherwise providos, the procaode shi o applisd to the sums socured by thias Scownhy

Ingtrumaent whother or nol the sumas are thon duo.

~ it he Fropeny is abandoned by Borrowaer, or if, sfier notice by Lender to Borrowesr that the condemnor offais (o
make an award of settio a claim.tor damages, Borrowar falls 10 respond to Londer wilthin 3G duys after the daio tho
notica s givan, Londor 18 nuihorlzed to collect andd apply the proceeds, at lis option, olther 1o rostoration or repair ol the
Proparty or to the sums securad by this Securily Instrument, whather of hot then due.

Untess Lontel and Borrower otherwise agroo In wriling, any application of proceeds to ptincipal shall not extend of
postpono the duo dat2 of tho momhly payments rolorred (o in paragraphs 1 and 2 or change the amouin of such
paymonts. . .

+ 1%, Borrower Nol e’ 2xsed; Forbearonce By Lender Not a Walver. Exiension o the timo for poyment or
maociftication of amortizel.or of the sums secured by this Securlty Instrument granted by Lender Lo any successor in
Intarest of Borrowor shall noit o oarate 10 rolease the llability of the orginal Borrower or Borrower's successors In
Intarost, Lender shall not bo 7aruizod to commence procaodings against any succossdr in interest or refusa to exlend
timo {or payment or othorwlse m0'ly amortization of the sums secured by this Secutily instrument by reason of any
demand made by \ho orlginal Borr»~ar or Borrower's successoss in interest. Any torbearance by Lendetr in exercising
any sight or rempdy shall not be i walver of or preciude tha exerclse of any right or remsady.

© 12, Successore and Assigne Boyr.g, Jolnt and Severat Liablity; Co-signers, The covenants and agroaments of
thia Security Instrument shall bind end banelitthe successors and assigns of Londer and Borrower, subject to the
provisions of garagrqph 17. Borrewer's covanar s and agroements shaill ba Joint and several. Any Borrower whe
co-glpna this Sacurty Instrumaent hut does riat e¥acula tho Note: (a8} Is co-signing this Securily Instrument only to
morgage, grant and convey 1hat Botrower's in.orsst In the Property under tho terms of this Secutlty Instrument; {b) is
not personally oldigated to pay thno sume socurea Ly this Securlty Instrument; and {c) agrees that Lender and any other
Borrowar may agreo to oxtend, modity, forbiear or s’ any accommodations with regard 1o the terme of this Security
Instrumenl or tha Note withou that Borrower's consaiil.

13. Loan Charges. )i the loan secured by this Security lstrument Is subject to a law which sals maximum loan
charges, and that law is finally Intorproted so that tha intevast ~r other loan charges collected or 1o be coltected In
connection wih the loan exceod the poermitted iimis, then: () £ny such loan charge shall be reduced Ly tha amount
necoazary to reduce the charge fo tho permitied Himit; and (b) 821y sumas already coilected trom Borrowaer vwhich
excoedsd permitied limits will ba refunded to Borrower. Lender s chobse o make this refund by reducing the
principal owed under the Note or by making a direct paymant to Eorovar. If a refund reduces principal, the reduction
wiil be treated as a partial prepaymsnt withoul any prapayment charge 'mder the Note, -

14, Nollces. Any notice tp Borrower &rovfded for in this Security-lnstrumant shall be given by dellvering it or by
reatiing it by first class mall urless applicabie law reguires usa of anpther malhad. The notice shall ba direcied 10 the
Proporty Addrass or any other arddress Borrowaer designates by notice to Lunde:. Any notice to Lendar shall be given
by first class mall to Lander's address stated hereln or any other address Lence: cssignatas by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemad 10 have been ghet 'a Borrower or Lender when glven
as provided In this paragraph. '

) 18. Governing Law; Seveisbility. This Sccurity instrumesnt shall be governed by feraral law and the law of tha
urisdictlon In which the Prot)erty la focated. In the avent that any provision or clause oftl Is Security Instrument or tha
Note conliicts with applicable law, such conflict shall not affect other provisions of this Secur’iy‘nslrument or the Note
which can be giveh effect without the confiicting provision. To this end the provisions of this Sec urity Instrument and the
Note pro deciared 10 bo sevorable.

16. .Borrowsr's Copy. Borrower shall bg glven one conformed copy of the Note and ol thi Security Instrument,

17. Transter of the Property or & Bensticls) inlerest In Borrower. If alt or any pant of the Pripery or any
interest In It is sold or transterred {or It & benoficial Interest In Borrewer s sold or transtarred and Borrgwer s not a
-natural person) without Lehdor's prior written consent, Lender may, at lis option, reguire Immedialo payment in {ull of all
sums B ' '
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reCLHed by thin Security inatrimbnl, HE®avor, thia optiah sbill n ) i TOIanRT by Laixtor i oxurcing in prohibited by

taclared o an of tho dato of W Socurity inntrumnnt,

i Lancdlor oxorclang this aption, Lendar ahall glve Borrower notice of accoloration. Tho notico shatt provide s povlod
of 1ot 1osn thin 30 doyn from tho date the notlca i dolivored or imaioe) within which Barrowor must pay nll atims ssoured
Ly thia Sacudty tnstsumant, i Borrowor fnila 1o pay those aumia prior to tho oxpiration of thin paclod, Leixior may invoke
ity remadlos ponmittod by thia Socurity Inatriimont withott furthor notice or domarct on Botraveor.,

10. Porrower’'s Right to Reinstate. i Borrownr mouta cortaln condiliona, Barrowor shadl have tho tlpht 1o havo
ontarcomant of this Socurity insirumant cdiscontintad at any Hmo prioy 10 1hoe oattier ol (@) 8 duys {or such olhot porion
g applleabo lnw wiay apacily tor rolnstemaent) beloro suio of the Prolmrtr prratinl to any power of anlo comtninmd in
thls Socurlly Instrumaont; or Sh) antey of a judgmant ontorning thia Seatitity Instrumont. Those cenditlons ara
Borrowar: (o) pays Landoe alt auma which thon wordd bo deo undar thin Bacurlty lnstiimant and tho Noto as If no
neestortion bad ocaurrud; (B) quros any dafault of wiy other aovonants or ngraomanis; (0} peys alf oxponsos inowod
in ontarelng this Soaurity Instrumant, lnuiudlni;, but oot lmitad 10, ronsonnbio allormays’ toen; rivd (:.l‘) takos slich agtion
na Loncor may ronsonably regulro 1o asguro that the lon of thin Security nstrumant, Londor's rigis In the Propmity i)
Borrower's obligotion LG pay the nums sacured by this Bucmllr Inutrumant shall aominie unchangod, Upon
roinstiemont by Borrowar, this Seacurity Insteumant and tho obligrtions secured horeby aball raimain fully ofieotive e it
1o acaoloration hod oecurrat, Howover, 1hia gt Lo rolnstite shali not apply In i caso of accalaretion undor
parngrap 19, o W

L e ) s g ey . R \ IR I

0 4, Ohle ot Noto; Chiange of Loan Sairvicer, T Noto or a pantinl lntaceat In the Noto (logothor whh ltflu Boaurlly
Innteumaont) may bo solt ana or moro iimeos without priar notine 10 Borrowor, A sale may rasdlt I 8 chango i 1o omhy
(knovety a6 tho "Lorin Sosvicor) that collocte monthly paymants duo undor thio Note and thia Saatiity Instromont, Thern
ulao may bo oneormore chnngos of the Loan Sarvicor unrolated to r anle of the Nota. If thore (s a chungo of tho Loan
Servicur, Borrowor wia na givan writton notlce of tho chimgo v accordanco with paragroph 14 nbove and n‘mllcﬂuln law,
The notlco will stalo to reme and widrogs of the now Loan Servicar ond 1he address 10 which paymoms should bo
ntacdo. Tha notlco will olac cantnln any othor Infarmation tagulrod by appiicnblo law,

20. Hazardotta Subaiarzos, Borrowor shall not cause or pormit tha prosenco, use, disposn), stornge, or raloass of
uny Hozirdous Substances an ezin tho Propotty, Borrowor shalt not do, nor nilow anyono olao 1o do, anything aflacting
the Propaoity that Is in viclatlon‘ol oy Environmanial Law, The preceding two semoencos shall not apply 1o tho prosonca,
uao, or atorago on tho Propmty Cf Lmeall quantitios of Hazardous Subintancos that are gonerally rogognlzed to ho
nppropriate 10 normai rosklontial-aaes and to maintonaneo of the Progparty.,

Borrawar atill promptly givo Londor wsiten notice of any invoatipation, cladm, demand, lnwauli or othor aotion by
any governmaninl or m;gulnlory nuunc\f o privato paty l:wulvlng the Propony and any Mazardoun Substanco or
Enviranmontal Law of which Borrowar hao nitua! kriowladge. H Borrawar lonms, or s notitied by any govornmantal or
rapulatory nutharity, that any romoval or othar romodintion of any Mozardous Substanco aftosting tho Propoy s
nocunsary, Borrowor ahnit promyly tako all nacost ary romedlial pations In aeeordanos vith Bnylrommental Law.

Ag wa] In this poaragraph 20, “Hazardous Sutiatoncas” gre those subsinnoos detined as toxio or hazardous
subatonces by Environmonlol Law and tho toliowing rabatanicod;, gasoiing, kirodsens, othor lnnmmublo or toxie
polrclowm protucts, toxic ponticldoa and hetblekies, volatiin aolvonts, matarinla contalning naboston or formaldohydo,
anel radionctive mateorials, As used in this paragraph 20, “Fovionmantal Law” means fedoral lawe nind taws of the
lurlsciictlan wharo tho Proporty is tocated that relate to health, anfely or environmental protoction.

NON-UNIFORM COVENANTS. Borrawor anc Lorklor furihe/ sovenant und ageo s follows:

f \

21, Acceloration; Romaodies. Lender shail glve natice to Sz rsswor prior 1o scoelsration tollowing Borrower's
breach of any covenant or #greement in fhis Security ln;qummt Jbuat not prior 1o acceleration under paragraph
17 unioss applicablo iaw providos otherwlée). THe notice shall spuc/ty: (a) the dafault; {h) tho action required to
cure tho detault; {c} a dalo, not less than 30 days from the date the sziice is given to Borrowar, by which the
default muat be cured; and (d) 1hat faliure to cure the default on or bafo s the date specified L the notice may
rasulitin &cceleration of the sums securad by this Security Instrumant, foreo’osure by judicial proceading and
sale of the Property. Tha notics shait further. Inform Borrower of the righitr relnaiate after aoceteratidn and the
right to masert in the foreclosure proceeding the nenvexisionce ot a dateurt o any other defenae of Borrower to
accelerstioirtand forocionure. If the dofauit (s not cured on or betore the das v urilled In the notice, Londer at jis
option may requlre Immediato payment In full of all sums sacured by this Securl«: inum‘mqnl without further
demand and may toreclose this Security Inastrument by judiclal procesding, Leniter shall ' be emtited to collect alt
expenses incurred In puraulng the remadiies providad in this peragraph 21, including, but not {imited to,
reasanabie attorneys’ feos and conts of title evidenco.

22, Ruleaso. Upon paymant of all sums securad by this Segurlly Instrument, Londor shall roteaso thla Socurity
Instrumont wliihowut charge to Borrower, Borrowor shall pay any rocordation costs.

23. Waiver ot Homestead. Borrowar walves all right of hatmaestead oxemption In the Propery

ILALIROIS~SINOLE FAMILY--PNMA/FHLMC UNIFORM INSTRUMENT ' . FORM 3014 9/90
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UNOFFICIAL COPY

[ YAKRBFEN OF THE PADPERTY DR A BENEFICIAL IROWER w
>
1. Uniil Borrowar's Inlila) ixed interest rate changes to an ndjustabln inlorest rote undor tho tenms 941
stated I Snctlon A shovo, Uniform Cavanant 17 of 1he Securdty instrumant shall bo in offact as followas: g
Translar o! the Pro ‘ My or a Benolicla! Imerost In Borrower. H all or any !mn ol thn Pioporty or an =}
intoront (n i i sold or vanslerred {or § a beneticlal interest in Boyower 13 sold or ranstorred nnd o]
Borrowar ls not & nalural person} without Lendor's priov weltten consen, Lendor may, at #ts option,
roquire irnmediato paymen In ull of all sums securad by this Securlty instrument, 5
I Lander oxerclsas this opllon, Londor shait ?lva Aonowosr notice of cecolermlion. Tho nolica shali
wovkio & porod of not loss than 30 days from tho data of this notico Is dolivorod or maiing within which
orrower muet pay sl aums securod by this Sncumr Instnamin. i Borrower (ailg o pay 1haso sums
I)flﬂl’ to the oxplrmion of (his poriod, Londer may Invoke any remodias pormitted Dy this Securlly
NRIFLIMHNG withowt futhor nollco or dernnnd on Borrowor, 5

2. Whon Borowar's inltisl Uxad iorost rato changee to an adjustaa mato undet the totms gintad in
Soction 4 above, Unflorm Covenant 17 of the Secuily insttument contalned In Soctlon B 1 nbovo shall
cansn 30 Ho in eltoct, aixi the provisions of Untrom Covanamt 17 of tho Securlly Insteument shall bo
winonddod ta toal e 1oliows:

Trannme ot the Propanty or a Benolictal Intarast in Borrowor. i all or any pan of the Proparty or any -
Imorest I Wis sold or tansforred (or W o Denolicled intarest 9 Borrowor fu sold or transfoired ang
Borrowar 12 00t a palure) porson) without Lander's prior writlen consent, Londm may, m ts option,
raquirg Immacain payimont b full o wll sums socwod by this Securlty Instrumam.  Howovor, 1his option
shall not baanoizod by Londor it oxercise s prohibiiod by federal law as of the date of thin Socurlty
Instrumam. LorkSie piso stinll nob axorclso this option if: (s} Borrownr cousos 1o ba submditod to Lender
inforinition roquire’ HycLendnr 10 avaluato the imondod trankiotan as i a naew loan wore baing mnde to
tha irnnstoren; it (L) Landar roasonably dolarmines that Lengaer's socurity will nat ba impabed by thn
loun sssnplion w1 the viek of a Dreach of any covoniny or agraotint In this Socusity insirimgint
s necopmaiio (o Londur,

To tho miaent pennitad by applizablo law, Lendar may charge n ransonabla foo a8« congilon 1o

Londdar's comsant 10 1ho loan uasumpilon, Lendor also may roguiro tho trmnateras 1o sign an assomption -
agroomany thad is accoptabla to Londar i 1isat obligates the ttansfeina 10 keop all the promisos nnd

agraoments mado In the Noto aixd (a tals Securly Instrumont, Borrower will continun to o obijasoad

urddor tho Neto and this Secwlly Inalioriont nivoss Londor (elonsen Borrower in wilting.

I Londor oxarcises the option 10 roquire Sin nadinte paymant i full, Lender shall give Borrowar notice of

accalaration. Tho notlce shall provido a porlca of not 1oss 1han 30 daya lroin tho dolo tha hotice 6

dediverod or wnlud within which Borrowar mast uay sil euma secured by this Securly Instrument, 1)

Boriowar lals to poy theso aume pror to tha axpranion ol 1his potiod, Londet may invoko any tomedies

ponnitod by thie Socurity lnstrumsm whhou! fortheodtice or comand on Borowor.

RY SIGNING BELOW, Borraownt accopls atwd aQreas (o tha lerms and covennnis contatnmd in this

Adfustabla Rate Ridor, p /ﬂ /)
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