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option moy not bo axorcland Vo Londie whan the univallabiiity of Insurnneze Is sotoly duo 1o Lendor's finflure to rmffit_;,
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10, Asltstatemant, Borrowuor haoes right 10 ba rolnatatod i Londor by raguidrad immoedingo paymont in ol lmcuuu&.ﬁ N
of Borrowor'n fullure to pay an amount dao uedor the Noto or thle Bocurity Insthament. Thin gt applios ovon altor Ve :
toreciosure procoedings aro institutuch. To rolnstiato the Sacurlty nstrumernd, Borrowaor shall topdar iy & lump surm ol o et
amounts reculrod 1o brlnr Barrowar's necotas carrant ingliding, to the oxtenl thoy are obligniions of Borrower undnr ~>
thia Sucurity trastrurnont, toroclosura costs and rornonable andt customary ntiornays' feas aikd oxponsos propoy
asaocktod with tho lorecloaurp proseoding, Upon remstatamont by Burrowor, thin Socurlty Insmrument and 1ho
obligotions that it socures ohall remaln: In offect ne Lsodor had not rogubrod Immedisie paymant Js full. Howovar,

Londer Is not required to pormit roinatatamont #: 1) Lodor hae necoptiki foinataternent apor the commancomant of
foraciogiire procondings within tao ynnrs’}mmmllnlv!y ])fl‘ujﬂ(:‘ny thy gommancenant of p alirrohl forpelostrg
procanding, () roinstatomont witl ’)mhmdn forpelontiro o ditorsm giounda In ths tuture, or (I} rotnotitomoht wil
advoraoly nffect tho priorily of the llon craated by this Secuniy, Ihstrumont,

11. Borrowor Not Reloasod; Forboarancn br Lengier NSy 7 Walver. Extanulon at tha i of paymant o 3
macitfication of amaortization of the suma securoc by this Socory natriimaht grumoed by Lendor (o any suceessos in
imorust ol Borrowor shull not operato to reloavo tha Hatltity of the arlcinal Borrawor or Borrowar's suoeeasor in Intoroat. b
Lendor ahall not bo reguired to commonan procosdings agalnm ﬂnr eaczeasar in Intorost or rotusn to oxtond lime for a
paymant or othorwlsg modily amontization of tho sumas seaurxd by this Sacurlly Instrumant by rongsan of nny domatd &
madte by tho orlginal Borrowor or Borrowar's succonsors [t interodt. Any Jorzsiranco by Londore In oxerclsing any right . =
or romody shalt not b a walver o or procludo tho oxorclse of any bt or rI>mMody, :}

12, Succossors and Asaigns Bound; Jolit and Several Liabllity; Co-Cicaars, Tha covoenuma s agrasmonia r:!¢
this Securlty Instrumont shall bind anci bonefit tho succansora and nasigna of Londor aikt Borrawer, aubjoct to tho
provislons of Paragraph 9.6, Borrowaer's covenants and agrosmeonts shall be folni oz sovaeral, Any Borrowor who
so-algns this Socurity Instrumont bul <lops nat axecito the Noto: (n) In (:n-nlpnlng this Sanurlty Ingtrumont only (o
morigage, grant and conwoey thid Borrawor's intorant In tho Propaorty undar tho terms of 0 Socutlty nolrumont; (B} Js
not porsonatly obligntod (o pay the suma socured by this 8acurity Inatrumont; and {c) apouva that Londuer and any olhor
Borrowor may agron 10 oxtandd, madiy, torbenr or mako nny accommexdntionu with regard tedia tormis of this Sacurity
Instrument or tho Noto wiihow! that Borrowor's conaont, ' '

13. Noticos. Any notlco to Borrower provided for In this Socurity ihstrumont shall bo givor oy, dativaring Il or by
mailing it by firal class mall untosa appicatlo taw roculroa uso of another mothod. Tho notlco ahalon directad (o ko
frapurly Addraasa or any othor addroas Borrawer doalgnites by notlico 1o Landor. Any notlee to Leranshall bo glven by
tirst clase mall 10 Londor's addross statncd horoln or any addrosa Lender dosignntos by notlco to Do, Any nolico
provided for In {his Socurity Instrumont ohioll e doomed 1o hmve basnigiven 10 Borrowar or Londor whatvqgivon an
[JfOVklﬂ(!||‘.lh‘lﬁpﬂlﬂﬂmph. oo Y U [ TR T ST R R TEDEE T IR R N TR B ]

14. Govorning Law; Soveorablilty, Thls Socurity Instrumont shall o governed by Fadoral law and tho law of tho
wrlsrllctlon in which tho Praperty i locatod. In thp ovent that pny gravislon or tlauan of this Security [nstrumont or the

oto canfiicls with applicablo low, such conhlzt shall nol' aHeet othar provisions of this Socuwrity Instrumaont or tho Noto
which can bo given alfgat without tho conflicting pravision. To this o the provisions of this Boourly-Instrument and tho
Notoe aro doclared 10 be savorabio. '

15. Borrower's Copy. Borrowar shall bo ¢fivan ono conformod copy ol this Socurlty inatrurmont,

- . 16 Anslgnment of Renta. Borrowor unconcditionally assigns and transiam to Lendor odl-the rents und ravonues of
the Propaorty, Borrowsr authorizes Lenkdeor orLonder's ngents to collect therants and rovonuan nnd:hpreby dirogts cuoh
tonant.of e Proporty to pay.Aha rentsio Londer or Lendier's agonts, Howayer, prior 1o Londer's notloa to Borower ol
Borrqwor's brapch ol any govenapl ar agregimont in tha Security, Instrument, Rorrower.sini golioct and recolve all roiits
and risvenuas of the Property s thistoo for the ‘lmsmﬂ,‘ %[L.un(l‘or and Borrowor. This ndsignmant of rors constitutan an
absolito assigrnmont aft oot an' agslgnmont for addltidnnk saounty phly.™ b 0

If Lchidor givos notico of Bbroach te Borrowor: () 'aif rénty'rocolvad by Borrdwor shill bé hold by Borrower as trimsteo
ior banelit of Landor only, to be applied to tho suma securad by tho Socurlty Instrument; (b) l.onctor ahall ho ontilod to
coltuct ardd roceive' all of the ronta of the Praparty; and (¢) pach tenant'of tho Property shal p‘ay all ronts diio ‘and wnpakl
to' Lander or'Lender's-agont on Lendet's written demand 1o thatgnant, o0 100l e Does it e i
: BorroWor has'not executisd ‘any prlas assigrnmont '6f Ihe Toints ‘anid hiheg bt aind witnbf pdarm any act that would

provont Londor trom exerclaing ta rights:undar this RParagraphy ¥, 0000 nia s e g o

Lanctor shalt not be rocjulred! 1o ontar upon, take control ol or maintaln tho Propony bolore or altor glving notlca of
broach to Borrowor. Howaver, Londer or a judiclally appolnted recelver may (o 8o at any timao thoro Is a broach. Any
application of rents shall not curo or waive nnT defaull or Invalldate any othar right or romody of Londor, This
asslgnment of rants of the Praperty shall tormlnate whon the cebt aocured by tho Socurily. Instrumaent 1s pald In full,
FHA [LLINDIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE AATE RIDER Is mada this 17t hdoygof June. 1094 ard In incorporatad Into
and shall bo deemod ta amand and auprlumenl tha Morigage, Doed of Trust or Suourlty Doed ("Seourlly Inatrumem”) of
tho samo date glven by tho undersigned ("Borrower”) 10 secure Borrowar's Note ("Nole®) to :
MIDWEST FUHDIHG CORPOSATION, AN TLLIKOIS CORPORATION
{tho “Lendor™) al tho aama dato and cavoaring the proporty describad in tho Seaurity Inatramant and loentod at:

6851 HEHLOCK LARL, HANDVER PARK, 1L BOJO0D
Progmity Addeess)

[

THE NOTE CONTAI?,R PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND by
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTEREST HATE:‘JI

CAN CHANGE AT ANV 7R% TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, u.‘l
: ¢
ol ,
14 :
' A .
ADDITIONAL COVENANTS, In addlilon to.tho covonants and agrosmoms mndo In the Security Instrumont, o
Borrower and Lendor turthar covenant and o grod as follows: , ‘ ,:

INTEREST BATE AND MONTHLY PAYMENT CHANGES
(A} Chango Date '

The intorest rato may chango on tha tiral day of Octebar, 10935 , and that day of oach succeoding
yoar. “Chango Data®” means oach diato on which the Intary st reto coutd chohg,
{B) The tnrlex

Baglnning with the firss Chtngu Bato, 1ho intorost rato will bo-barad on nn indoex. “Indox” maonng tho waokly avorago
k:lurd on Unllad Statos Trmmury Bocuritus reljunted o a canslant maluety of ona yoar, 08 made avalliblo by the Fodoeral ‘
lesorvo Boared. "Curront Index” monansg tho mont racent Indox Hguro avallible 30 daya baloro tho Change Date, I tho
inclox {as dolinad nbavo) is no tangor avalllbio, Londor will use an o nov tiadox any indux proucribod by the Socrelary, & :
As used In thig Aldor, “Socrotary” mouna the Sucrotary of Housing and Urbar wavalopmant ar his or hor doalgnim, K
Londer wit givee Borrowor nollco of tho naw indox,
3

(C) Catculation of Interast Ralo Changos

¥

Beforo aach Chango Dato, Londur will calculnto n now Intarast rmlo by adding a margin of 1 w o o)
porcontagapainte { 2 . 0000 %) 10 the curront ixiox nnd rovunkding the sum ta the noarest ono-sighth

ol nnho parcontago palnt (0.126%). Subjoct 10 tha imits atated In Paragraph (D) of thia Rkicr, thie rounded amount wil bo
tio nowy interost rote until the noxt Changie Dato,
{2} Limits 01 Intorest Rato Changes

The [ntorest roto witl navor Incronse or docroasd by mora than ono gmcﬂntugo polnt (3.0%} or v gsluiate Chango
Data. Tho intorost e will novor bo more than Hivo porcontago pointg (6,0%) highar or fowor thian e 'tk Intaraast rato,

(E) Calcuistion of Paymant Chango : o

11 tho Interest roto changos on i Change Dite, Lendor will calculata The amaunt of monthly paymont of princlpal
ankd interost which would be naconsnry to ropuy tho unpakd pringipal bitanco in fult at the metarity daete ol tho now
intarost rde through subatantlslly egunl paymonta. In making such calculation, Lonkder will Uso tho unpaid prinaipn)
haloianr which wouicl be gwad on tho Change Do i thara had heun no mmmit‘lu‘.pnymnm‘on tho Nole, roduoed by the
nmount o unT propaymaonts o principnl. Tha ronult of thin caleulstlon will be the ameint of 1ho novs monthily bayiment of

L) s L "o R R

principal andg intargat, ST AT
f ¥ e [T B . ce ' o !
.. (F} Notige ol Changes - - . N T T : e o
Londos wii give nolica to Barrawar o-ariy cl.}im?d‘l'r\ iy it ont rate and mantily payient ameynl. Thi notica..
st Le givan ut foant 26 diays hirtore 1o now imontily paymsnt amatt i dup, aikd muset ot torth, (1) 1he date ol the
notico, éll tho Chango Dino, () the.old Interoat rmto,, , 1hy now Intorust rmte, .{v) he naw monthly payinent emotam,,
(vi} the Curfant Indox with the dato it war publlshed, (vH) the msthod of calealnting thie clange in monthly payment .
amount, and (vil) oty othor Infarmation whichnay.ba requirad by law ioty time do timp. - C

e R

. I LN

| , T [ N B I I - iy b

by e 1}, oy I
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