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Unless Lender and Borrower othersise ageee In writhg, Dmurance proceeds shnll be applied to restoratim or sepulr of thy
Propenty damaged, f the restoratlon or repalr Is cconontieally fensible and Londer's security i nol fessened, 17 the restorution or
repair 13 not economlenlly feasthle or Lentlor's seenrity would bo lessened, the insurance proceeds shill b apphied o the san

secured hy this Securlty [nstrumont, whether or not then dig, with any excess paid t Borrower, If Boreowaer abandons thu Property, or -

dues not wiswor seithin 30 days a notleo from Lender that the isuranco enrrlor hus offered] o seitde s chalm, then Lender may colle
o dnstirance procecds,  Lender mity use the proceeds to repale or restore the Proberty of td pay’ sunts secured by thin Security
Insromont, whesher or not then due, The J0-dy perlod vill Dogin whes the natleo 1s given,

U Uinled Tender ad Boreowor otherwise wgree b weltig, any spplication of proceeds to principal sl st extend o postpone
thic e dite of the iionthly payienty referred 1o b puragraph | iind 2 or IL_‘l‘s‘ppHuJihg'iuj\h;jii,i,‘nlr'iltw' payinedts, {Findor pAragriph 21
he Property i nequifed By Lemder, Borrowor's tight 16 dny ‘In’m'l'fnm':ﬁ pp.‘lllu{gigt ik piceedn Tesittlig Trom dudung t'Sho Propoity
prfor o the acquisttion shall pass o Léinder to W extent of e wis pcc}‘n’rd«l'j:y:l!ﬂu Si;éilrhx Instewtnicpt dmmediately prior to the
aequiddn, B
C 6 Ocoupaney, Freseevatlon, Mubutenunce sind Profeetlon of the Praperty Borrower's Town Apphicatlony
Tenseholds, Borrower shall acenpy, estabdisli, nd iino the Profieny as Borkiwer's principal resldenco witiln sty thays afigs the
exceution of this Secitisy, tustrumient aid shali conthides [ oceupy'the Progerty iw;“tl;ﬂ;i\{éi‘ﬁ principal residente for i feakt ine'yeur
aler ihe e of ogeupidiey, unless Lendr oiliorwive agrees wriiTg, Which conment shill not b irensonably witiield, or unlers

' o e, ELTT i [ ' I'~"‘|."-[-'ll Vi ) e et T it] gl Lo N .
extennating Cretmistaiicescrtdo which ‘are heyond Bareowar's control; Norrower shutl not dénroy, dnige or Impadr the Probeny’,
l\ ' e . | . 0 ., LKEEAT] J

allow the Property to deteriviee ‘o commit waste on the Peoperty, Worraide’ shall Yo' 0’ default If nay (otfelture actlon or
procceding, whether civl) or crimanl. 1y begin tine In Leddor's good 8t judgment'conlid resull ' orfyltore of i Propery or
otherwise maturially mpale the Hew ceated by this Securlly Insiyutiient o Lender's weurlty tforest,” Boirgwer my cury’ sich a
default and relnstute, as provided in pargriph 18, by caising (!luf;iq!]un or proceedilig (o be dismissed with i rulln ity In Lgader's
god Taltly dstermination, precludes forfeitieof the Borrower's IIn‘fa‘ri:'u(1 I’ the Property” o other matgrind mpairnient oF (e Nen
areatedd by thls Securily Tnstrument or Lendor's svcirlty lverest,” Borrower dialt o be I defwilt If Borrower dsritig o loan
appiteaton process, gave maeddully filse o Tneentats formmlon‘of stiemeis (o Vendor' (or led o jnovde T eiulor with oy
nrarertid forimation) In connection with the tomn evidended by the'Not, TncTulng, bist vt Nmlted 1o, vepeghentilons Conconlng
Burmwer's ovenpracy of the Property as & principal reilienco, 1 this Securlly Tnstrunient b on o leasehold, Bareower sl coply
with ull ke provisions of the leaso, 1 Borrower acqulres Fey 10l v (o Yroperty, v Teasehold and the 16y clifo shall nol porge
unless Leudoe dgrees fo tho wetger inwepting, T e S

7, Prafection of Lender's Rights s the Peopéety, I Bacrover fally to perfprm the covensnls s ngreements contuingd fo
this Securily Instrument, or tiore Ts u tent proceedhig this misy Figeficanly iffect Lendur's rlﬂ:ht’fgi‘n the Property” (el s o
proceeding i bankrupicy, probnte, for condemnition or forfoltire or 16 oriorce v or'rogulatlos), then Lendér vy do md ay
for whitever s nceessaiy 1o prateet the valgo of the Property mih Leudor™s iahts in the Propenty. Leale's erfony may inciude
pviig. any ausy secured by n Hen which iy priorlty over this Seerity .h'lstr'ulmqi’it',“;',;i;ic;ltt,rir]u i coirt, poy e .r,r.'_las;b;ftl‘g!‘ré"‘nl|1,;rnuyu'
fees and gatering on the Proporty 1o inae repatrn. Altiough I,pll(‘_uf:ll!ll}"ﬁi'l'l;.*}!, agtlor,wnder This puragraph 7, Lender dogs 0! Iave to do
50, ‘N ' . o

) Any ampurits dishursed by Lemder under this parisgraph 7 shilk become u,dc!ll,iw;ap' ek of Bosrower secured by thix Securhy
lusprwnent. . Uniless Borrowdr aud Londer agree w other terma of piyinept, these apounis snal bonr Tterest from the dato of
distrsenent’at the Note: tate nud shiall be puyble, with initerest, upon noflee from Lender 16 Roirower requesting payient,
(8 Mortgge Tnsuranee, 18 Lewder required mongago surinee iy o conditlpn g{ Tmaking fie i seeured by dils Secarliy
instramient, Borrower shald pay the premivms vequleed fo maiptadn the morigugy !Uﬁ!"‘!!“‘“ i ofect. 3440 oy eiwon, the morgage
inurance povepige requied by Lendsr Iapses or coies o by tn effeet, Doprower shup! puy the promiups seired fo'obtuin coviruge
substantially Equivalent to the inertgige ingurunce p,re\f,lduury I cties, te o ey subsruntially equivatent 1o 1< cost1o Barrower of the
wontgnge insimnce previously in offpet, from an aliernoie morigige inyurer mpproved by Lender, 17 suosindylly equivalent
mortgage nsurince coverage is not avillghle, Barrower shail pay to Lender cach month'a s cqual’ o ohe-twelfih of the yearly
wortgage Insurance premium helng puld by Borrawer when fhe lnsurange coyerpge Jupsed or ceased 1o be In gffegt, | Lender, wil
ageept, use and retoin these payimenty us & foss roserve i Hew of morigagy. Insiiraties, Losy géserve paymenik may ne {oiggr e
requircd, at the optlon of Lender, i morigage insirance coverage (i the ampunt und fo tha poriod thilt Lender reqnires) provided by i
lasurer approved by Lender agaln becoies nyallable and bs obinined, * Barrowor siiall puythio prembums” required to malnintn
muottgige losarance in eflect, or o provide o ioss reserve, untl the reguirgiiop for morlg{ge insuranee ehids in peeordance with iy
writien agrecmient between Borrower and ender gragplienble oy, "" 50 T
9. fispection, Lender or its agent sy wake reasonabl enirles ypon i ]ijs|fwepl£9|||s of the Prapeity, Lemder shall ghee
Horcower notice ot the time of or prior 10 un inspection specifying seasotuble causy f bt e inspagton. T
4. Condemuntion, “The proczeds of any wward ar elalp} Tor, daages, diress, pr. conseqientinl, in comestipn witl nny

~ condetnation gr other taking of any pant of the Property, or for éonveyinee jn Hew of condemnation, tre hereby psshpned and shall be

padd 1o Lender, .
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T, Riders o this Seenvity hastrement, 11 one or more riders aro exceited by Dorrvwer and recorded jogether with this
Secarity Insteureent, the covennnts sidd agresments of each such rhder shadt bo incomorsted inte mud shall smond anck supploment 1)y
covennnts i ngreeneiits of this Securlty nsteiment as I the rldor(s) wore o part of thls Seenrlly Instament,

o O . b t

[Chack applicabla boxien) ] . .0

REEEN 3 :

XD Adube R Rl Gl Rl
[)'j'humm U;lil I}cyciplllnq“ "H'}’L,,.

g I TEN [EEE T A A

11 Gracugted Fagngen Ridey

i AT . TRy l‘ G e g,
. | I.Jl}.llll(‘u;‘rtrllhlql" e ” - ] ]Rnw lmpr(ww\um Ilu.r e s
YRR I LR . Fpg E 1l ‘||iv ' g e §ouot iy
PRI v-ll}“‘WNMYthr , e |l|\ ui ]qukWFmﬂch&MN 'WY““‘EH“P“‘””“fU
W il . ,\\u:: 1 . L
‘( f l,':V.’l‘ihmn?liQ"’i Rhlu 5 (‘t nvo;nh‘mt)n nm I{urhmh Rnrullmlh Rillér
[ ( et by I
I lSecmui Wogie Ridge 70 f‘!-~ P e ey
. by ' Pt ot ey "\:"'?H‘ [N RIS AR AR IEE U B S T “|_ .VI“I,”l“ ' R S § CEL
Shr Tt R A LRI SRSV IO LR AR T B I A “":>-’!I’" "-7,;'-:.,‘= [

! ‘ ()‘h l{‘&)‘hj%‘-‘h‘ C g 7..“:., Lot i L R ITHE -I,! ; lg..‘-‘ LS M i."ﬂ‘ AN '|’ ik -‘l-“;

IH’ SIGNING BRLOW. Satrowor uuuptu il agtees to thie terms daed éovonanta contiied In this Securlry (natrument
and iunnyltdcr(u) excented by Horyower el recarded Wlah L o

/,Wimum)’: T o
LA . . ," , e o
( /,  ‘.f } . .,.(/ yi?/j/n W e e e
ek S R 4 o (BRAY)
A A A RN A mﬁwwwv AhE RN
' . ' . oo e L e B0 NOWe R [ B e T
- " st 1 /(‘1”" ol g rf'“"” _(Gaal) |~
o ' r : Ld’01 Wright : =
R ' -nmy.mm , - ‘ ‘
i HE . L ' e L T LY ' B L A Ty [ T " ‘l"
b L : Lo o “'...'....‘ AT L - (gen)) ;i_‘;
- o ! et o IR e [ L KA D oty ".,I
\llmxowaa w ‘ o cov
- A - (Saal)
Crr e crHeYEQRRR 1 e e
! [ [H o o - (B et -
. —h ry ?
, . i i \ - Hef [ it : (’1.){')0[}‘}1’
i 1 J (BRI ‘ Yo 1 ] o = C
T Loy ¥ T Dl Rt L uw‘:‘:’ vy, Al Ty
' [ S L (g B fe [ TRt Pl LA [t
| o ' t ' ' G T e - NN ' U S R
' Fovm' 3008 990 " fpuge 6 of 7 fages)
. . . I D o R R U R S I T . ISR [ A f
[ 1 [RAI I \ s S | Ja
HEEN 1 i |+ L r ; LAY ) !
! ¥ i ! | ! " e
i ) b il } I 1 | 1l 1!
1 o Vool ' ' FR
"l» Yy [ l.l.“'}n\ i { vt
I e i
i i ; i h ¢
; | U B e
' ' -: { ! * i ! * [N i B ; !




UNOFFICIAL COPY |

(soRml f fo ¢ 3R0d) Q616 PIOC W0

“Auadosg ay uy vopdisiaxs PrAAUO 61 MF) |11 SOAJEM JIMOLION PRASIUNI] JO JIAHEL (T
*EIN0D UOPRPIOIAY AUk Avll J[Uys J9MOLI0N, 3aM0MI0{) 03 dEIRIS A
poitiiagsts] AHANODY SJN DFUDIDI |IHYS SHPUITT WEILINAEI) K)IN0G ${41 AY N6 SUINK 1R J0 wanAnd WKl ey 7y
. ' ‘ : _ FECHITE
PP 20 WIROD I NIRY SADILICYIN A[CiRisonmaz ‘o) paptin) 1ou Ing ‘Suppnjony 117 ydwatiwamd sjyy uf papgaodd sapatiaa agy Bnpeand
U) Pasandu) RRUAAXD JIN 1H|0D 0) PIIINS Y [IRYR Japua') Buppassosd jwppnl g Jaasu) K1an0ay st dsepaain) K
PR PUBHIDP JORLIN] JHOTIIA WIINAISUY KNS FI) A PIrOIE stiank 1w 10 0. u) juawednd aywgpatuy wajnbaa £ vopsdo
VI 10 SIPRET ‘257100 9) 1) PARLINN JIMJ AL SAOLK] JO MO PAIND KT K] JNRIP AY) J] DINNHIINI0) L ADJMINIIIN 0] 3IM0LI0Y
J0 ANIIP AAYH KUK AT EHIRD B D DIVHMNI-NOU ) BUNAE AIMBOIRKI0Y 34| UE HIESR 0) ITaa ) PUB MOJREEIIN )0
IOV OF JYNGL 307 10 DIKGLIOH LAGu} Sy N [imys 3300 9y g, *Kiaadadyg 0w Jo 3us pu Nijpdasodd [pppaf i sase)aasn)
PRI AJINDIR KILE A1) PRANIIN SITHK 34D Ja UOLRIIIIIINE 13) 30NN WU 329300 D) U§ PAYJIOads 9P AN 3I0JG 20 20 NP
ANE RIND 1) JANFM) PR3 (1) PAW LPIANI Y JINML YNULED IYH YIYM £y IaM0004) 03 DIANE KT IHIOM DY) 2PN YL WD) KARD Gy BRG)
W] O e () Hm)ar sy 3N i) p’f}qnbax uajw Sy (G e agp () (A3308 jreys 0dpon ay ], (s maNn sapjaoad
M jgquagrdehie swaqun L1 pdmatandaapun uoguaagpase o) 2003d Jou Jny) ustumipsi] £anaog s1 U AN a0 1AL Lul
JO UG ¥ IMOLI0E Ma(ia] a2 0) 30p JAM0II0H O 93]1088 ALK JRYSSPU'L SIPIWIY UKNNIDY )T
SRAMO[IG KA PUR TINUBAOD I JAPUYT IR SIMOLIOE SENVNTAOD IWHOZIN NON
. Nopdaiod (UHRIHOAL
30 Arajue 'YHEAY 0) 210103 L) PAIRHD) 8 ANMICI IS DIAM UOHIREIN] 2] JO SML) PUL NAI) HIIPA) SR MET] [RIUREIONAE, (T
WRaIned {851 1] POST KY SIZIMN SARMOIAS Y *TDAUIPIEILLO) S0 KOS FRIUIIHON K{IIDNID ‘SIIAAJOF DIFN]OA S NIUPM| pue
s st N0 ‘stonposd winatonad apxe Jo SpENRIY 10 aasnzay auposeR sadmnsqis fgmolio) a1 pine ay MUBNINILAYG
A SO2URMBYNY KNOPIIY IO DIXOT SE PAIPOP SAMBGNRL KDDL A2 SIDURINYNYG Snopvvyy, ‘07 yduadsied s wy pasn xy
: ' o : LAETY PRIIRIVONAUT] TIA 3DUTPI0INE W) SUOHIE (RIPAU £S5y
10 axer Aiduwiodd peng oxonogy Adradau sy Akiong sl BLosie aoURlsgng SNOPIRZE)] AUY JO TOTIAPAINGL AN S0 [RAOHHAS §
oy Awe pugs tAnjsouune LowmEd) 10 POUNIIIIAAOE Aue A PIYHION =1 IS SILIND] JSMOLION ] OBPALAOBY DN §TY JOMON0Y HPIYA g
510 MET) MUGTUMOS(ANE S0 oduEIGNS snopaezey] Aun pue Aadosd iy dialoan) dund amatad so Aouadi Azompdhs a0 psUaAN
$75 A AQ uonm I JO jnuAL] pRiep i 'BoleBEaal A Jo sTpse uanpim Jopury aad Apdinaid pap monog
: - : ' "Rudosgd a1 jo anenaupe
“H% 0) I SN puapsal o o aieldoadde 5y o) paziufosas Ajpesauad ane py LBUEGNG snOPRZE)] Jo sanpenb (s jo Lisxlory
23Ut uo oI 2o k0 oanasaad ol o) Ajddu you (|eyE s0udiuok oms Suppaaaad i AT [RINMUUOIANZ AN JO NOLRI0LA U1 §1 g
&) Auningg sip Supaoge JuppAn 'op 0) 25)0 SUOAUR MOJJE J0U ‘O 10U |[US 2M0LGE SANNIDId AT 1) 0 U0 SIIBVIRGNG SIopa
Aue Jo 2503 20 ofesors tpesodslp "asn 'ooudsaad 41 IRIIAT JO DIMD JOU (RIS JOMCIITE RGNS snopiwivy 07
: . ‘mep apqupdde Aq pasnbas
BOPRIIOMIE 1250 A WEIN0D O (514 300100 3R], apuw oy Dnoys sisxuAed Yolym ) SSUPLE Y PO TaDEAIDE U] MOl o
JO RERPPE DIN DIUBY 3if) DI J11a OD)B0U D), *me djqutidde poe asoqe i yduaSnaed s 23U8pLGINR IR MR JO BHIOU UM
USANE X J{IA JANOLI0R ADDIAING UKDUT D) 10 ABURYD ¥ §] Q1A JT “9I0N M1 JO HER £ O] PARIAIN JAD AL N0 AL J0 SIRUBYD 230w
20 U B AYUE OB(H XNLE, CIUMNMARN] AINDE SIG) PUIE 0JON M1 Japun anp sjudwded Qo Som|05 IrE) {, 3A0NA0G W'Y, )
SV UAMOIYE) L1109 DU U) ORUEIED 4] 10%02 AV DJUS ' 1OMOLIOF 0) 230t 0P IMOYL | $AUSTS DIOU Ju dUO M 2 AR (NN
ANINA3S SR QUM IN50%0)) DION ) up i enamd ¥ JD 0N SU), CIDNANG 1407 J0 SMumyD) aoN-emy 6]
‘ ‘11 tpdeadeand
AGprin pepoooe Jo asra ol wy AJdde 1ou (jeys dsuEs 0) R S IPADMOJ]  TPALINDIG PRI BONUIMAIN OB )| SR Aa(00))0
ANIN) U [ege AgDian PaInods sBORMRIIGN D11 PR WEALIIING ALNDIG S| *Som000g Aq alasu)al wadl) - patiinmaun anugig
IS udnaU) A1jiRaag s AQ paandas sins o Aud o1 vonedijge & aamonol e Aladesd A up BGRN S AP NAVRIEY)
ABITEIDG BILL DO UD)] Af) Tuapy Qsnese op axmbas Apquioseal Ao JOpUY Se UDHDE ONS SAXEY (Y] PR tkag) ADWORE djgrUORA
0] panuy) 1ou g Bwpnjon) wammawuy £1snaag s Jmoaopud wp paunan smuadxe e s (9) TSI o SINNIADD
Joyie AW 1o )Iap Au SN0 (G) SPALIND0 PRI UOIEIO[RON O J{ S JQON MY} PRE AMNINE ANINIIG K11 SAPUN NP K] poA
(T A SRR (10 Japuar) SRR (i) SIIMDIIDG WD QNN SN0PIPND DY, IEsaasl) ARnoag s Tu)aimua uamEpn e jo £10a ()
10 T MUNARUL ATIRO2E KN 1) paupnuos ajus Jo Jomokd Auw o) uunsind Kuadosd aip 1o ajts a20p2q (uamsuIA ay Anands Anu me .
aquapjdde v popad Ao yans J0) €48 ¢ (1) )0 29)10 N3 0) Jopd Y AE 1 PINUPLDISID IEATRIIGH] ARINDIS $1 JO MU0
PAWY 03 YN I DARY JjRYS JOMOLIOE SUOIHIPUOI MENID SOMU JIM0N0H J| IIMISPY o) WEY s Jamorie R
‘TOMOLII0R 1O FUTWIAY JO DO IINLING INCYI2A WNNSINU] A0S SHp
Aq payquazd sapAus A oxoau] Aeat ppuar] poped spp 10 vopiraidxa ayr 01 Jopad suns osaip Avd 01 S[Ie) I9M0301 3) IR
Ao sy £Q PAINOIE SUINE Y ARG 1SN IDMOII0F UIVM UIDIM (IR JO PRIDAHID ¥ 20U N WP Dif) WIj SARP Of IR k8D
Jou §o popxt v aptaosd (RS 20p0R 34, "UOIMIRAN JO PINLY Jamoltog aMT |leys Japua] ‘eondo sup Sax|LND JAPUNY 1)




UNOFFICIAL COPY

2dherneth o 8 )

STATE GF ILLINOIS )
COUNTY OF (145f a1,

I, vho undaraigned, n Notuvy

public in and for wuald County, in

£l .J lu o rmld 30 HEREDY CHRTIFY
thal dis {E /' s pornonally
kno\m Lo ma Lo buf' h poama pmuonlu]
whono tame (u) Lufuxu nuhoeribad to tho
toregolng Inntrumont appoared boafore mna
thio day ln porron, and acknowladgad
that L&

glquad, aaalod apst deliverod the nakd
Inotrument an _ Aie o, Sr0a and
voluntary aot, for vie wgen and purposnn
gat. forth, including chy raloass theveln
and walvey of the rvighi o5 hn?uutmnd.

P

al

(U il

Givan undar wmy, hand  and
Tny nmsnijﬁﬂcm ?
vyt }

#

At{LI\

;\\
7 d pvu <V \
... s " O‘NM h \\l)NL P _,/',,.f
Commisnion axpirom Mx COH J}fv"”"'r

a;‘

Tam—

STATE QI HLLINGOIS )
COUNTY OF ) 88,

I, the undernignod, a Notary

Publlic in and for pald Zounty, in

tho State afcronnid, DO HEREDY CRRTIFY
that ¢ povuonally
known to me to ba tho same parosn (o)
whoae name (! fo/are subtneribad ko bha
torvagolng inotrumant appoavad bafore mo
thio day in purnon, amd ncknowledgod
that
vignod,

soalad and delivered the sald
Inatrument. an fron
voluntary act, for the uvons und purponns
pat forth, Including tho roleano thorain
and widvny of the rvight of homentond,

Givon under my hand aml offlcial
umal thin day of
19,

v e aiapretay.

Motary Lubllc

Cammigalon oxplron:

“\mnv

)

B

fpace Hotow iy Ling Vor A hmwl.‘dmmﬂll

?

STATE O ILI (NQ }
COUNTY OF dN )8,

1, tho undavaignad, a Notacy

fublic in and for naid Vounny, in

Lha ghpbo nfor uuid 0O HEREHY CRRTIRY
that L ld i ( ——t pornenally
known Lo mo Lo b thu pame poraon(s)
whorie nama{n) iu/are subnaribed to tha
ffinqgingtinutrumont appoarad bugoru mis
thig « n porpon, amnd nckuowlo el
thal ﬂyif !
nignad, punlad an du]ivnruﬂ thao unid
inntrument an A fron and
voluntary act, Lfov Lhu uns and Lurponan
sat forth, including the reoleana tharain
and wnivor of Lhe xfghu of hrmejhnnd.

,/J, “"/‘/

O{Vu
Lhdy

Comnineion %‘f\({ 3\5 Um'ﬁ )?q p? ﬁf?.‘)!‘“) L}%lj
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STATE ORILLINOIS )
COUNTY OF ) A5,

I, cto undnrnigned, a Rotary
Public 4o and for pald County, in
tho State aloropaid, DO HERERY CHERTIFY
that o Poroonally
known Lo mo Lo bv the name parnon(n)
wheno namain) ln/ara nubperibed to the
foragoluy instrumayt appeared hofore no
t?iu day in porpon, and acknowladged
that
nigned, vonled and dolivercd tha said
Inptramant: an Lootvaa and
valuntary aek, for tho unwan/odd purposen
anot forth, lneluding the relehsu thorein
wnd walver of che yight of homautand,

Givan undar my hand and offiolal
noal thin day of
N '

b un g ity

5)015150335

Notayry Public

Commionion explren:

Form M034 8190 (page 7 or 7 payes) 'A
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This Conversion Optiony Rider is mude this 16th day of June, 1994, and is incorporated and
shall be deemed to amend and supplemert the Mortgage, Deed of Trust oy Securlty Deed (the "Security

Instrument”} of the same date given hy the ondersigped (the "Horrower”) 1o seeure Borrower's

Adjustable. Rate Note of same dute- (the "Note"): to Merril) Lynch Credit-Corporation, o [Idelawnre
wrpur:uiun (e "Lander”) and. vnw:rlu&, e pm}x.rty clu%mwd In the Scourhy Instroment smcl lovared
at: . AR o v N Tiag s . R L L N B T [T Lopoite

lm_l>mr.v~l.mss_._ln_w1cm_.,_ulinuj:z 6!)(16
o e (Rroperty Adkdress) oo (AN

P Lo t'tr\ P, -|| St

TRE NOUE, CONTAINS PROVISIONS FOR AN OPFION TO CONVERT THE INTEREST
RATE FROM AN ADJUSTABLE RATE TO A FIXED RATE AND AN ()l"l‘l()N TO
CONVERT FROM THE CURRENT INDEX TO A NEW INDEX ANI) MARGIN:

Additionis Covenpmis:  In addition to the covenuts and agreement made - I the - Seeurity
Instrument, Boreswer and Lender .urthu covenani and ngree as | u"l)Wh

. I Vepis . : :n|‘

Al meerql n Onl.lmw

LR [N s t N ol :

l’umbraph 4 of an Addeadum to the «ch (" Addendum™) provndm for the Borrower's: optlnn o
convert Fram an adjustable intercst rate to o fixed lnterest rute nnd to convert from the existing Index to o
few ludct itied mmpin. subject e 'lmlu comclitions, The prnvlslum sel forth in the Addendwn are as

()”L}W‘{ tey - R o LT ST R I BN EE TE Y i ot

TN L TR TR N Poogee, J3E b bt

r. (,ONVI»RE-H)N ()l’l‘lON\ o~ LSRR LR R LN SR LA N I
! .‘|rr’.--ll o ‘v“‘- [P Pk
l huvu Wm Conversion Oplhnw clmt I canoneroise unluu-. l am in-dofault or 1his. Section 1 will not
permit me o do se, The " Fiked Rate Conversion Option! 1s my:option to convert the: interast rice Tam
required to pay by this Note from aneadiustable soie ao the lixed rate calostnted under Section 1¢A)(1)
below. The "hxlex Convorsion Option” - is my opuor-toconvertithe Index: angd morgin to n new fodex
wnd cmiargin inaccordance swith the terms of - Sectioro A (B) «betow, T may not exereise: the : Index
Conversion Option if | have exorcised the Fixed Rato Convarsion Optien; howevor, Tmny txercise the
Fixed Rate Conversion Option after T have exercised thy Sadex Conversion Option subject w the
umdillmh sat forth hdmv g LR TR :
1 [ R N BRI oy Capeet Uty
(A)()ptinnmComertm l*ixcd Rntc T UL L I PR ST P - T
Y I PRI S " FEENT S L vy [ NN
lhc: conversion o Im_d rote cun nnly tiake plice dm ing, thu perioa .w,;.r'.:ing on the firsrday of lhc
month inwhich my twelfth (12th) schedoled monthly. payment is doe untilgws zading-onthe fifth day. of
the month that my sixtieth (60th) scheduled menthly: paymentids; due. This: peviod s calted the "Flxed
Rate Option Period"™, - [ean oxorcise the: Flxed Rata Conversion Option by nsidyizigithe Lender of my
clection o do so-uuly duting. the first 5 days of eagh month during the: Hixed' Ruts Option: Porisd. My
nesvinterest rate after. the . conversion will- be oftectiver on the first dny ‘of the mmtf:&-!hlluwing my
notification to the Lender that T o exercising the Fixed Rate Convorsion Optian, cThe dsis-on whilch my
adjustabde inlerest rie umwm io the new fixed rate is eafled the "Fixed Rute Conversion date,

bt e PRI

(N Lulculatiﬁn 0! I ixcd Rnte

©-o My new, lxed interest mie beghming on the Fixed Rurte Conversion Date will be equal 1o the
Fixed Rate Index, plus seven-cighths -of one peccontage point (0,875 %); rounded: to the nenrest
tne-cighth of one percentage point (0L125%), “The ("Fixed Raty Index' is the Fedevad :Nationa?
Morigape Associmion’s required aet yicld for 30-yenr fixed rate mortgagos: subject 10w 60-day
mmdatory delivery commitment as published in The Wnll Street Journal "Mouey Katus" table. Fhe
Fixed Rate:Index for any given month-during the Fixed: Rate:Option Péricd will ‘be!the Fiaed ‘Rale
hiwdex published in Uhe Wl Streat Journal oarthe Best duy of that month or, if the Pixed Riote Index is
not published on that dute, the Fixed Rawe Index published on the most recent date prior o the firsi
diay of such monrh: H.the new interest nite cannotbe determined because the Fixed Raie Index is no
longer available, the Lender will determine my interest rte by using

M1, Na Jade Cap o . S I TR B R e b
tha) PECRNRC L ‘ . o

i L P Trrooa Tt

ST =.5 L . Pl e e : [ v i

e 9L 3 36

-

e
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{C) Conditions 1o Exerelsing Conversion Options

I I want to exereise either of the Conversion Options, §J must first meet certaln conditions,  "Fhose
T conditions are shnt: (i) 1 must sti)l be the owner and oceupant of the property subject 1o the Security
nsteuinent ¢os defined in the Note); (1) T cannot have been lsle on any of the 12 scheduled monthly
paymenis immediately preceding the date on which T glve notlee of my clection to exerclse s Conversion
Option; (Hi)y Fcannot inve been more thin 30 days Inte on any of my scheduled monthly payments; (Iv) {
must pive the Lender notice that T want to exercise a Converslon Option mnd indicite which optlon; (v) 1
must not be o defaolt under the Note or the Security Insteamaent; (v by w dinte no tater than 15 days
prior to-the Fixed Rate Conversion Dute or the Index Converslon Daie (a8 opplicable), T st pay the
Lender o converston fee of U8, $500 and T must sign sod glve the Lender sny documents the Lender
requires 1o effect the conversion, '

By signing below, Borrower accepts nd ngrees to the tenms mitd covenantz contained in this Rider,

®

- d/’«/w// 4/ fa (Senl)

Abbott Wrigh

- , Horrower
: Lo ikt Lt b8 o dSenl)
leane Wright :
GOrrOwWer
. (Seal)
Borrower
Z (Sead)

Borrower &
IAHG G334
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ADJUSTABLE RATE RIDER

(8% Munths -~ Wall Street Joarnn): Prime Index)

THIS ADJUSTABLYE RATE RIDER is mude this 16th day of June, 1994, and s Incorporaed und shall bo deeined
amend and supplement the Mortgage, Peed of ‘Trist or Secuthty Decd (the “Securlty Irsirnment ") of the sne datw given by
sthe umderslgned (the “Horrower®) to securs Dorrower's Adlistable Rate Noto (the “Nofe™) (o Morrild I.ynch Crodil
Corporatlon, & Deluwiro corporation (the 1 rmlrr") ol the samo date sl coverlug the propeny deseribed in the Seeurity

listimasent amd Joested at:

1031 Dalry Lane Invernens, Lllinoln 60067

(Propaviy Addrann)

THE NV CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE INTERENT IIAM'I'P' ANR'FTRE
MONYIREY PAYMENT, THE NOTE LIMUTS ‘FHE MAXIMUM RATE 'THE BOKRROWER MUNT PAY,

ADDITIONAL COVENANTS: I addidon 1o the covenants uml ugrccu.-cnlﬂ made In tlu: Security Instninent, Borrower
and Lender further coveims: and agrec ns follows: .

INTEREST RATE AND APCULY PAYMENT CHANGES

‘The Note provides for an bl interest rate of 7.375%. The Note provides for changes i the Interest rale and the
tmanthly paymenis, as fallows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES )
DAHLC3

{A) Change Dutes

The interest rate 1 will pay may change on ke dirst day of Junuary, 1995, and on thit day every sixth (6ih) month
ihercafter. Each date on which my interest rate could cnnge ia called n "Change Date.”

(B The hulex

Beginning with the first Change Date, my interest rate vil! e based on an Index, The Index is the highost prime

rate published In The Woll $ireel Jourpal "Money Rates® table, Vb2 most recent: Bidex fignre availpble as of (he daie 45
days betore cach Change Date is called the "(‘urr»nt Index."

If the Index is no longer available, ll!L Note Holiter will ghoose a pa index which Is hased upon’ comparable
information, 'The Nole Holder wil) give me notlce of this cholee.

(€  Caleulntlom of Chunges

Before cach Change Date, the Note Holder will calculme my new inlorest rice by adding -one clghil percentage
point (,125%) tw the Current Index,  The Note Holder will then round ilils figuro e (i nosrost ong-eighth of one
perventage podm (0,125%), Subjeet to the lmit staed by ‘iccll(m 4(!)) below, tllh routncleet wanoneawhil be my new interest

enfe until the next Chanpe Date,

(h  Nterest-Only Perlodh, The "interest-only periodd” is the period from the date/of this Note through
June 30, 2004, For the inmterest-only perlod, alter calculming my new Interest rate a8 provided above, the
Naie Holder will then detenmine the mnount of the :nmllhly payment that wonkl be sugfelen to pay the
“interest which aceney on the wipald priveiput of my toan,” "The result of thls cirledintion Wil be the néw

amount of iy moenthly payownlt,

iy - Amortlzution Perlod, ‘e umnrllmllnn ptr\ml“ I8 the purlml “ufter the Inmn.'al only pcrlml For the
amortization perivd, after ¢ llculmhlg my new inwr:.s! sale nd pruvl:lul ubove, the Note Halder will llu.n
determine the umonnt of the monthly pryment thid wonld bo sufficient to repay the unpnlcl prlnulpul thar'l inm
expeeted (0 owe al the Change Date In full on the mowirity dale at iy dew inlerest rate In substamially
equal pivanems, The result of tis ealeokation will be the new amount of my monthly payment,

Primadtéiast
OF2m (DS18DPFES TR
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MORTGAGY

R 00 b e e ramammere ttes s s meme s e st

bl et B8 a4 itk | Sy i A b A R e 4 e WL

Recorded At Ragquant of
Morvill hynch Craliv Veorporakion

RETURN BY MAIL 104
Morclll Lynoh Cradlt Corporatlen
4002 Deer Lake Drive Bant

Jnvkoonvilie, Flordda  32246-6404

Atvankion: Loan Audit Dapartment

CREUERVESLEIS ARACH. QR UMK LOR. RUCORRING QEVICHE
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