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8TATE OF ILLINOISB

This Mortzaqe ("Seeurity Instrument”) in gliven on JUNE 10, 1994

Tho Monigagor is /GO DALDEE 0, VIRIO, STRGLE PERALE, NEVER MARNIED AND FLIA VIRYD, SINGLE FEMALE, HEVER WANRIED

whoso addidroan in~ 2402 °WHRT 46TH PLACE,CHRICABOD,IL 80432

(*Borrowsr®). ‘This Security Insirciaede i given 1o MID-AMEBRICA MORTGAGE CORPORATION whioh "‘-
organized ki oxisting wnder the laws oF 25U STATH OF 1LLINOIS, and whoso dddross In 36) PRONTAGE

ROAD, BURR RIDAN, ILLINOIS 60321, ("Lender®).
Borrower vwea Lendor the principal sum of EIONTY OME THOUBAND NIWE HUNDRED FIF{Y DOLLARE

Doltums (LJ.5.$ 81 ,250,00 ‘ b%
Thin dabt iy evidenced by Dorrowor's note dated s sume dalo na this Seonelly Instromont (*Noto™), which
bl F] Y, 2024

providon for monthly payments, with tho Tull dobt, if nit poid easlior, duo ard payablo on uly
« ‘Thin Security nstnament socires 10 Londar: (8) the topaynsent of the obi evillonced

by the Nuote, with intetest, anud all renowals, sxtensions s nisdilications; (b) tho payment of all other sums,

with intereat, advanced undor paragraph 6 to protect the soxsiaty of ihin Security Instrument; and (e) the

performance of Borrower's covenuntx und agreonionts under (abSacurlty Instrument snd the Note, For this
urpese, Borrowar doos herehy mortgage, grant wnd convey 1o Lenser thu fullowing describeal proporty
ocited in COQK " Covaty, INEws:

LOT 29 IN JOSEPK W, HOUGH'S BOULEVARD ADPITYLON, UETAN A BUNDIVIBION OF
LOTS 13 AND T4 OF I10LEHARY’S SUDDIVIBION OF THE KAST (v/2 OF THH
SOUTHHEAST t/4 OF BECTION 1, TOWHSHIP 38 NORTH, RANOE 1Y, ZASY OF THE

THIRD PHINCERAL MERIDIAK, 1IN COOK COURYY, JLLINOIS.
. - g1 1l e B
QAT L7

P.E.K,1 19-01-426-0064

CHICAGOD

whick has tho address of 2462 MEST 44TH PLACE
(Srrevt) } - <y}
Ninois 60632 ("Properly Addroas”);
2ip Codde) . .

TOGBETHER WITH all the imrmvonwulu now or herealtor srocted on the property, and ull easements,
rights, appurtenances, ronta, royaltisa, mineral, oit and ges rights and profils, waler rights and stock and all
art of tho property. Alb repincements and additions shull also be covered by this

* fixtures now or horoaflor n '[l
Security Instrumaont, Al of tho feregoing is roforred to in this Sceurity lnatrunient ws llio “Property.”

BCRROWER COVENANTS that Borsowor in lawf‘uiy soized of the catnis heeoby conveyed nnd hua the
right to mortgsgo, grant and convey the Proparty and that the Property la unencumbere, excopt for
cncumbrances of rocord, Dorrowor warernts and will dlefond generally the titlo to the Property againat sl

cluimas and demands, subject (0 any encumbrancos of record,
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1, Paymead of principal, Interved nind late Charge. . }
Horrowsr shall pay when dus Lhe principal of, aad Intstest on, the delt evidanced iy tie Nota aad late charges dua undar the Nos,

1. Moalkly Paymienia of Taxes, asurance med Ciher Chargw,

Thocrower shall Include [n each manthty peymaent, Wogethar with ihe prinalpal and Intecest an #2i forth In the Nove and any late chasyes, an
installmans of any (a) taxes wind spacial ssscasmonts lsvial oi 10 be Laviad sgelnst the Fropeny, (0 heasehrdd payments or ground reme on
the Propaty, and (0) premiun (or Inwiranes requinad by paragraph 4,

Hach nxrnthly lasiatlmant for kems (0}, (b), andd (o) shalt equist ape.awslfth of the ananal amounto, as reasonably estimsted by Lander,
plus sn amsunt suffolont (o malniain sn wdditional balaics of oot nwes than ops-shuih of the entlinaled I, ‘The Ml | wmedint
foor each lem shall bo sccumulaiod by Landar whinin a pavind anding ona morh hefore an Wem woidd heconw delingusid. Lendar siall
hold the amounts colleciod bn Lrust 1o pay Hams (a), (W) and (0} hafore they hecons dallnguens,

1t at any time the lutal of the paymanic hetd by Lander for Hems (83, (0 wndl (0), 1ogethar with the Ailura imonthly paymenta for sich
tame paysble 10 Lander prior 1 tha due daten of suivh llema, exceeds l:z nrie than 2o abod U eulmated smous uf paymenie requlced
10 pay such itena whan dua, sikl If payinests on the Nota ara aurtent, then Lander shall sithsr refind the sxcess ovar oni-shaih of the
ominualed paymants of aredit the axoass nvar one.sixih of ihe vsihinated paymania 10 sihssquent paymanis by Horrower, st the opllon of
Horeowae, Jihe total of the gaymenis (nadae by Worrawer fur e (o), (b), or (&) bs InsMolant 1o pay the it when dua, then Bonower il
pay by Lakler niny atrotint nedensary tu paaka up e deflclanoy un v befare Whe dato the lein beobmas dus,

Aw usad b this Security lnnrumait, “Seoretary® mdans ths Seuratacy oF Housing aind Urban Development o ikl o1 her designes, Mos
Security Insruments insured by the Sevretary are fnsured imder prograne which reguire advancs payimaid of e entire marijage
inaurencs premiam. I this Sacurhy Inrament is or was Insursd uncor a progeam which did not require advance paynem of Ui entise
mongage lnsrance pramivan, then sach monthly paymenl shall also Inelude olther: (1) an Installient of the anrual morgaye Insuraia
promium o be pald Uy Jender 1o Uie Searetary, or () & monthly ehaege inveat of & morgage lnarance prembom I Uile Heowely Inshinimein
19 hald by tha Sec-etary, Ltach monthly Installinent of the morgags lasutance prembun shall bo |n an s sufTivlem w acesiimiate the
Tkl anmue) oy’ gayt disvrenca prrentiim with Londer ona month prloe 16 the dite the Mokl annusl norgege surmnpce premium s dus 1n
tha Sebrelary; or s Securily tnstrumend is bald by Uie Seciviary, each nithly sharga shall bo b an anound sgual 1o ane-twelfth ol
ona-hall percont af L ouintanding prinvipal balsaco dus on the Noto, .

I orrower sandders 1o _emier the full payinent of all suins seourwed by this Sevurtly Tovirement, Boreower's acoouni sall be orsdited with
104 brlanco remalning vor siv installnams for lemns (s, (b) and (¢) and suy mortgage Inmirance prominm Insallment thai Lewder has not
hecoime obstigatad 10 paz 10 2w Saursiayy, and Landsr shatl promgitly refund any sacsss fnuds to Norrower. Inunedialely prlor W
foraclosure sele of the Peopaisyr o ¢ s auqulalibon by Lenday, Borrower's aceount shall bs omiditet whh any balanse remaining fur all
Tl orapds for lleans (8), (hyarad (2Y,

3, Appliestion of I'ayw e, .

All Faymants under paragraphs 1 aat 2 »4all ia appliest by Lander ax follows:

PIRST, 1 e mostgegs Insisac= premium 1o be pabt by Lomder o the Jearniary 07 to the wonthly charge hy ie Becrviary islvad of
the mlunuoly morgage insarancs promlum aniess Bormwer palil the sl mortgege Insneance premluim when thls Sacurity Instiumend
wha algnod; .

s[r,c()N'P, W sny iaxes, special arsassmontzy lavehold paymania or grousnd rems, and fhe, flood ikt nthar hazacd lnadranes premlum,
an roguleod;

THIRD, o Intarest dua umder ihe Nots}

FQURTIL, (o amonlzation of the pringipal of the Moz,

VIFTH, i lata cheargas Juo vinder the Nine,

4. Fire, Flood nsd Other Hazund huurwics,
Bosrawer shail insure all improvsments on the Propeaty, wi=are now [ existence or subsaguendly erooled, sgalit any hsaanls, casushles,
aed continganwies, Including fire, for which Lander mqulees {s itsice. This insurance shatl Us nuwlntsinad in shis amounts and for the periods
that Landae tequites. Borrowar shall also tnsure sl luvaroveowite on 2o Propeny, whether now In sxistencs or subaseque nily srecisd, agring
Jass by Mockle 1o the oxient cequirud the Sevrelary, Al jnsurance sh/ (5 ba iarried whth sompanies approved by Lerdler, The insurance policies
amd any renawals shall bo hold by Lander and shatl Inalude losa payshils alanses bn favor of, aid in s form sccoptablo 10, Lender,

1 the svent of toes, Borrowar shall giva Lender Ininedista notice hy 1ot “ander imay make proof of toss It not msde prompily by
Borrowar, Hach insursnae company conasined 1s hersby asuthorized and dircta’ 1o make payment fur auch loas directiy W Lemder, Instea uf
10 Bogrowaer snd 1o Lender Jointly. Al ur any pant of the bnsuranca proceeds ray o spplled by Lomder, at il opllosn, eiiher (a) 10 the redluciion
of the imlehtedinass undar the Nots sad ihis Sscurbiy Instrument, first 1o any dalingeonamauite appllad in the onlec in Paregmph 3, st
hon Lo prepayarm of prirolpal, or (13 0 e restoratlon or repalr of the damayed propety. Any appliestion of the procends 1o the principal
shall pot extamb or paspons the dus Jate of the montidy payments which are reterved 1o 1 Paragraph 2, or changs the amount of such
paymants. Any excesn hsumme Imw«uh ver R aROUnS requined 1o pay all cudstasaring lnd=tedoean urdders the Note and this Securily
Butnamans shall o pakl 1o the satlly tegally enthifad thereto,

Inthe evind uf furdciosurs of this Ssourity Inatiument or othar tranefer of thile 10 the Fropoiw el axtinguisies the indebiednass, ol right,
Vitle and litatust of Hocrower In sl 1o bnsaranes policles In forve shall pane t the purchaser,

5. Pewaecyation sad Malniconice of the Vraperty, Lessshnlde,
Borrower shatl not commit wase or duatroy, damage or substantislly ohangs the Piopeny or allow the Property w dalariorsle, rsasonahle
wanr and tosr excaptadd. Lender may Inspact tha property. Ifshe propenty |s vaoant or abandoned o¢ the a3 1 iv'in delul, Lender may ke
reasonatilo soton to protect and preserve such vacant of sbamdoned proparty. Ifthis Securbly Inw 4 [+ an (lsasshold, Borrower shall
comply with the provlatons af tve lasa, 1 Borrowar ssyultee faa Atle (o the Proparty, the laasshold and fes 1l sall ot be marged unless

Lander agreas (0 tha mavger in writlog.

$, Chorge to Borrower mul Pratection of Leadev’s Righis o the Properiy,
Boscower shalt pay sl goveinmentat or munisipal chasges, flnes aid frnposiiions that are not inoluded in Peragisph 2, Py owar aball pay
thass ohilgstions en tlme directly 1o the sntity which it awid the payimert, If fallure 1o pay would adversoly affect Lencer’s iriarest Inthe
Propanty, upon Lacder's qequent larrowor shall peompily fsenbsh 1o Lender vavelpts ovidenoing these payiienta,

£ Borruwar fails to make thase paymants te the paynania required by Pavagraph 2, ur Galls (0 pectiore any ollier covenants i’
apreeiknts contained In this Security Instrument, or hare in n legal proosedling that nwy olnnllh:m:r alTect lonudar's righta bn tha Prospenty
{auch aq & proveeding n bankiupley, for sondanuaation or le enforos Jawe or reguimlons), thes Londer may do and pey whslever Iy nacensary
w protect the valua of e Pruperty urt Lotktar's righta [nihe Proparnty, Including payiwnt of 1axes, hazard lisuennce sind idhes Hans
mwntloncd i Patagraph 2, .

Any amounta Jishursed by Lendor under this Paragraph shall besems an aduhilonal debt of Hormwer and be secured by this Socurity
Inatesiment, ‘Thase amounts shall bear intesrvat from ihe date of dishitrsamard, at the Nide mia, st at the optlon of Londar, shall he

Inowadiataly dua st payahls,

7. Condonmnaiion,
Fhe proceeds of any sward or alalm for damages, irest or conssquantial, {n connestion with any condamnation o odier waking of say psn of

he Property, ot for conveyance in placa of sondamnation, are heiehy anignod aikt shatl ba patid in Lander to the extent of the full sanount of
the ladebiednans that remains uppald under the Note and this Securhy Instumant, Lender shall spply such procesds 10 tis reducilon of the
Indalsiadnges nmdar the Noto sid this Sacarlly Instmnni, fest 10 any delisquent amousis applied [inthe ordsr provided In 1'arsgeaph 1, and
thea t¢ prepayment of pringlpal, Any application of the proceads tt iha prineipal shall not axiend ar pasipone the dus date af the mynhty
paymants, which sre referved 1o In Parsgraphi 2, or ahange the amount of such payments. Any sxces proosads pver an amoint requlred 10
pay att outsanding bndobioinses bnder the Note amd thls Securisy Instrumient shiall shall bra pald o the enllly logally enthied theretn,

B, Fern,
Londkor may collect feen anid charyes suthorlzesd by the Secrsiary.
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fandor inay, except o3 Nmited by regulsilons lesigd by tha Secretary in the vase uf paymant defaults, miuh- bnmediats paymem In
Bl of whl same secired by this Security Instninent i)

) Porrgwar dsfuita by faiting to pay in il any monthly payme st tegubied hy thin Sscuthy Instument prior 1o o on the due date of
the next ntanthly payient, or .

O Berrowsr dafaulls by Milng, for a porkwd of thiny dayé, (o pesfunn sny oiler abllgatlony comalied inthis Seontty Insinmen,

(b) Sate Without Credit Approval, )
Landar shal), If perinitisd by applicable hnw sk with the griar agpraval of the Secrsiary, requlire immedisie priyiment L full of all the
sums wetired by Uds Ssoudhy Instrumend if: )

(i} A1l oe part of tho Propany 1s olherwise insnslevied (other than by devies or saznid) by e Borrower, snd

(H) 'The Propany 1s 1os ccvupled Ly e pusvhuser ur grantes as hia of hor prlotacy raekdence, oF Y pprchams of grardss does s
nosupy the propasty but his or heg 010t hias ant haen approved in eccardanes with the resjuiremants of the Sacestary.

() No Walver, .
1f clicumstancas ocaut that wouki pecmilt Lender 1o require Imnediste payment in full, bui Lajdar doss st seguind such paymeids,
Landor doas +oCwaiva fe rlghis with reapact to sidiseguant svems,

{1} Kegulathone o HUD Secrolary,

in many clrsunivzicas cogulations laavsd by the Sccratacy will limlt Landez’s rights, in the cass of payment defsults, 1o rayulre
Unmadiste paysman 1 £l and fnrevlose 1w pald. Thiv Secndry Insinunent doss not suthodizs scealeration or foraipss If nol
peernilicd by yegulatioaa CCths Scorvlary,

10, Reluslatesiont,

Horcuwer hae & clght 10 be relnstatzy I 2 cmlor has rguirad ininddiate pnfmmt in ftf bocause of Botverwers's falluw 1o fay an pinoua dus
wadar he Mote or thla Youurlty Tvituner., "Fiiis right applies sven afier furecioaure procosdings arv insthiuledd, “T'a reinstats the Sacurity
Tnatnnnaint, Hortowor shall vadac in a bz sum afl amounts regiilrecd to brlog Borsowse's segount sunmnd Ing luding, w die sxiam ey ate
wiriigstions af Bosrowa r under thie Seourity Insiment, foreclomre oste and peasonable sl customary atlorney’s fees and sxpanses
properly sssoviatod with the foreolostine prov wdh ig~Upon ralnsstemant by Borrowsr, this Sscurity Insriinent sud the obtigatias that i
secures sheli camala in offect ae 3 Londar had vot oguired lnunediate paymoent in full, Jlowever, tandar ls rusl pequiced ta rormit
relistatamment 1: (1) Landor has secapted relnstalument 5o the cammendsiwm of famctomits procesdlags within rwo yesrs imnsdiately
preceading tha commancemaent of x surrant farvalosn s o sediing, (1) relnstateman will pno‘ude firoclosire on differem grounds in ths
Pusire, or (1) relntelomant will adversaly affoct Wi prioriey of the Hei created by this Seovrhiy Invicument, :

11, Borrower Not Helewsoilj Forbearance iy Lesder Not o vialver,

Excenalon of the thme of payment or modifieation of amonizatlie » < 1the swinw sovred by this Security tnstrument grapted hy Lander o sny
riccasor bn intaress nf Dorrower shall pot operste 10 reloasa e 1is)ifity of the orlginet Borrower or Horrowaer's wicdwszor I inarest, Lapder
shal) ot bo required 10 commaencs procsadings sgainet kny succsssor folalecvst b rafiiss 10 eX101d Lime for pryment of ctherwise madify
amorikzation of the sums sscured by this Securlly insttumont by reason of an: demunil mwdo by the original Boriowar or Rlorrower's
sugcossirs In intecest, Any forbssesnce by Londer In sxsrclsing any rigit e =medy shall nol be & walvar of or prechide tha exsrclse of any

slght oe pamuedy,

12, Suécessors mad Asalgay Bowmls Jobit suul Several Liability) Ce-Sigsen. .
The aovenants amd sgreansants of thia Secueity Instiument aliall biond and bana it the sueseesare and asslgna of Landar aid Hosrowsr,
subject 1o the proviiions of parageaph 9.4, Bocrowee's covenants and sgrasrieiis shied 1o 15int and savaml, Any Rorrowsr who on-slgns this
Sacupity fnatrument but Joas not exeduld the Note: (a) is cosignlng thie Securhy Inatruiae A oaly (o mongage, grant and convey Vhal
Boerowar's intarst In the Fropesty uider the lorins of thie Seoirily Institnanty (1) 1a notorsounlty abligmaed 1o pay tiie sums pecsirod by this
Sacurily natrumant; s (63 sgreda that Londer st any other Bortower nwy agree o extend, sradiny, forhaar or make aey secormodsiions
with regard (o the {arm of tils Security knsrument or the Note withaut that Bosmwer's oansent

£3, Noticea,
Any tailee to Toreowar provided for In thls Securhy Instrumant shall be yiven by deilveding it or by mail’ig ay Arst olsss mal) unbess
spplioabile law roquiros ura of snother mathod. The notlua ahall ba dhsoted 1o the Bropeity Address ar knyL1or 2iddress Borrower
dusignates by nollie 1o Landee, Any nottos 10 Lender shell bs glvan by first olsse tall 1o Landas's addres o slad herahy ir any address
Lander dasignates by notlce ta Nocrowsr, Any noties provided for in tile Seauelly Iseument shishi be deanad Insare boen glven to Sosivwer

ot Lemdar when given as provided fodibs paragreph.

14, Governing Law; Severabillly, y
‘Fhix Sscurlty Instrument shall be governad by Hodetal Iaw arut tia law of ihe jurisdiotion ln which ths Prupeny bs locatat. “n oy svent thay
any provison or cleuse of this Saourity Iastrimant or tis Note conflicin with spplicable law, sish ounlilot shall st afle) Dikisr procislune of
this Secuibty nsinimant sl the Nola are desiared (o o srverable. f

18, llurrower's Capy.
Borsowar shall be given ano conformed copy of this Sscurtly dastiusmen.

14, Assignmeal of Rmis,
Bocrowst uncondithonelly assigns and teanalars 10 Lendae alk e teils sl mevenniss of ihe Tropeety. Bacrawer autiorizas Landar or Lender's
sgentas (o collect the rents and revenses aid harshy diresis sach lenant of the Property to pay the renis 1o Londer or Laivler’s agunia,
However, pilor ta Lender's uotice 1 llorrowar of Borrower’s irvach of any covenant or sgreenvnt in the Seavrity Insunwent, Borrower shall
collect arwd receive st rents and reveiwien of the Proparty ra frustes for ths bana Bl of Lender and Borrower. This astlgnmeni of rends
cupatlimias en abiokila sesignima il srwd acl sn aesignment for sddhlonal secnrhy only,

If Laswdar gives atlva of bresch 10 Borrawer: (s) abl vents yevaived by Borrowar sheil lis held by Horrowar as hustec for henefiy of Lendsr
valy, b bo applled 1 the unns sacuced by the Securily bnstrumaent: (h) Leider shadt b eatitlad 10 collact sl recdlve all vl ihe rents ol ibe
Proposty; aivd {0} asch tenaig of tha Propasy shall pay o3t ronte dus snd ungald o Lender or Lacder’s ngem on Landes's wililen damamd 10

e tenant,

Borrower fiay nol oxcculed any priee asslgnmeit of ihe rente and hine not amt whll nas pecfonm any sot that wouk! peevent Lander from
axarcieing iee rhghts undar this paragraph 16, ' :

Lendor sl nut he required W0 eiter upon, (ke control of o nialidein the Projrenty befin or aler ﬂvlng nollee af hrevoh 1 Romowsr.
owever, Lender ur a Judivially appelated reveiver may du va st any tiaw ibere bs » Breach, Any application of rents shall ol vure of waive
any dathult of Invalldate any oiher dght ov reniady of Lender, Thio asslgnmant ol reots of ths Proparty shall texninate when the debt secured
by the Sesurily Enatrusent in paid In Al
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17, Fureclosure Procedure, I Landur paguion linoveddiste payment 1n Rl uider pacagraph 9, Landar may finrclose this Becurity
Insaniavent by Jusdiolal procewiding, amd any remadies provided b shls paesgraph 37, Incloding, bk ot Bmlied s, isasenabls storneys® fess
ad coatn nliltla avidencs,

19, Rdowsn,  Ugon paymoat of all st sacured by thia Secuslyy Wit Londar shall raleare thla Bocuilty st whhout
chargs to Borrower, Borrowar shall pay any pvsonlailon coste.

19, Walvey of Homslead,  Borrowaer walvaa all gt of homestond exampiion b the Propanty,

Borrower sgrees that should this Sevucity [nateuwsent sl the inte secured theseby il bs eliglble for Insurenas vader the Natlonal Housing
Acl withby NINETY DAYS froan the data hareo!, Laadar iy, st its option and notwithaisnding anything 1o Paageaph 9, requira leunadiste
payaved i Rell of #ll sume secured by thia Sscurlly Instrument, A wrillen salememd of any sishotized sgant of ihe Beoriary dated
sibsasquont is NINETY DAYS from the duie harsol, deolining to hnsure this Security Insiruinant and she aote secsird tharshy, shall ba
deemed comsluslve peoaf nf such instigiblihy. Nothwhihistanding the foregolng, this aptlon may not be sxarclaad by Landar whien the
unavallahility of insirenoe ia solaly due Lo Lerwlar's falture 6 remit w amknigage Insnranud prambuns to ths Secruisiy,

Riders to ihls Sccurity Inalranient, I8 ko ur aptite vidare are exesulsd by Borrawsr ad recomded 1ogathee whh thls Secuilly
Watmment, the carwnants of each suth ridar shalt e wcrporsiad Into sand shall smend aexl stpplement tha covetams and sgreenmnis of
this Secucily Tnwivaie W as 1 sho sidar(a) wero ina past of this Sevusity Sastruemaat, {Chaek applicabls box(es)).

[_.,-l omtontiniein Rder f_] Adlliwishle Rats Rldar i [-.‘J Orowhg Yguity Rider

L.:] Fanned Unht Daveeamem Ridor [:._I Goaluated Bayment Rider E.,I Othet PHA DusOn-Sale RiJor

--RY SIGNING BRLOW, Borower 220ap1 and agreen 1o tha terma comninad bn ihiy Jecurily Inatmmwnt and in sny ride(s) axsouled by
ﬁ)rr-{w\or aml recapdog with i, -

i
N —

Wuul\}

(;'-;':A:u-.g.f':l}lg'r é:) e /‘;

- (3eal)
AMUADALUPE 0. viATO [
—— {ZZ:) /:'__/erg Lo (Seal)
BELIA VIRYDO [
—l S (Seal)
Puorrove)
. (Naal)
. Baovrower
STATH QF ILLIMNOLY, COoOOK County =e: ™
[, TUE UNDIMSIONRED |, s Nowry Publlo 1n s for sald county sand siale, do heesby castify shai QUADALUPE O, VINTO,
SINGLE FEMALE, WUVER MARRIED AND ELIA VIRTO, SINGLE FFMALE, NEVER MAARISD
L
A
, personally keown 1o 113 10 s Lha sase putsonds) whose neiaf, ARE P“#-‘";
N . us
‘ oA
eubrcribad Lo the faregalng nstsumont, appenrcd before me \his day In person, ani soknowladged hat THEY €%
‘ VS
signed mnd delivared the said hstruinont as THE IR frao anvolaniary act, fur tha vises and purposes thaesin sel fosth, 3
“Hvan under ny heal wod offlclat seal, this 10 T $ay of JUNE S 19924
. , A R T 14
My Corum]ision exgien; e ] Y Sap o AL 5
i B SRS TS LY B L ('..
b Ao G /;/
B o Coe o by '
Yt e ey L
by Al . i : h
VIR .,‘Wﬁ%—-_..» b e Ny e
This tnastmman wae propared hy: / Y A
Hary vYackao : /
MID-AMERICA MORTGAGE CORPORATION '

161 Frontage Road, Burr Rhlye, L 6032)

‘V . Paje 4t af 4
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FHACmeNo, 1H11765337%

"ADJUSTABLE RATE RIDER

THIS ADJUSTABLH RATE RIDIR in nwdo this 10t h daynf Jduns
19 ¢4 , and I incorpomied into and sheil be deomed to mineid wid supplement the Morigago,
Deed of Tt or Security Deed ("Securily Instrument™) of the meme date givea by the undersigned
(*Borrower™) to secure Borrower™s Nols (*“Nate®) to MID-AMERICA MORTGAGRE CORPORATION
(the *Lendar®) of tho same date and covering the property described in the Security Instrument and
located at: |

2462 Weat 4Lédth Placa,Chicago, Il 60632
[Popesty Addraas)

THANOTHR CONTAINS PROVISIONS ALLOWING FOR CITANQES IN THH INTRBREST RATH
AND THE MONTHLY PAYMENT, “THE NOTI LIMITS THIE AMOUNT THE BORROWHR'S
INTERECT RATH CAN CHANGH AT ANY ONR TIME AND THE MAXIMUM RATH THH
BORRCW IR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnls and asgroonsents nudo in the Scourlty
Instninent, Borrowo vud Londor furthor covonant wind ugree as follows:

5. INTSREST RATE AlD MONTHLY PAYMENT CHANOES
{A) Chunge Date '

Tho interest rute may changuvonthafiel dayof October 1995 . and on
that day of each succecding yeur. “Zhange Drle™ means exch dato on which the intsrest sute
could change. : :

(13) The Inden

Beginning with tho first Change Date, thio/inturest rato witl bo bused oo kn Indox. “Indox” means
the weekly avarnge vield on Unlind States Troasary Secwrition adjustod to u constant muturity of
ono year, ns made aviilablo by the Federal Resecve Board, *Current Index™ mesas the moat recent
Indax figure availible 30 days before the Chango Dutr. i¥ the Indox (wy defined ubovo) is no longor
avalirblo, Londuvs witl use as o now Indox any index | reacyibext by tho Secrotury (ws dofined in
paragraph 7(1)}. Lencdor will give Dorrower notlce of sieavw Indox.,

{€) Calculation of Interest Rute Changes: .
Bofore each Chango Date, Londer will culcututo s now interrat ialo by adding s margin of
TWo parcentago palni(s) { 2.000 % the Current Indox ami rounding
tho s to the nearost one-eighth of one percentngo point (0. 125%), / Snhject to the Hmils winled in
puragraph $(1) of thir Note, this rounded umount wil be the now liereat_rulo walil the noxt Change

Duto.

(D) Limits o Enterest Rute Chinges ‘ -
The Intorest rato will nover Increase or decrense by moro than one porcontige point (1.0%) on

wny single Change Do, The intorest rato witl nover bo moro than five percenti,e painis (5.0%)

higher or towey thun the initind inlecest ruto stated in prragraph 2 or this Nots,

FHA Multistata ARN Rider - 291 Page | 0f 2
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{E) Calewdalinn of Puyment Chunge
IT tho inteseal rato chimgeaa on w Changn Date, Lender whl calculate tho wmotint of monthly

ruyuwnl of principsl snd interest which would ba gecesssry do repay tho unpsid principul bulunce

ii fuld st tho maturity daio st the now Interost rute through subsiantislly «}uul paymenin, In making
such enleulation, Lender will use the unpmid principal balance which would be ewed on the Change
Dutes $1 thure had heen no defwuit in payment on the Note, roduced by tho smount of any
prapaymenta to principal. Tho rosult of this ealeutation will be the amount of the new monthly

" payment of principal and intorest,

() Nutice of Changes :
Fender witl give nalice to Borrowoer of any change In the intarest sate and monthly payment
Camount, Ths notice must bo glven At leas) 25 dnys beforo the new monthly puynwent amount i
duw, and must set forth (1) the date of tha nolice, (il) thue Chango Dato, (Iii;‘i 10 old fiterost tate, (iv)
the new intorest rato, (v) the now manthly prymont smount, (vi} tho Curcent Index and the dale il
was published, (vii) the method of culeninling the chunge In monthly payment amount, snd (viii)
any othur IpZonmation which may bo required by law from thne to time.

{G) Effective Date of Changes
A now intaresvrato calennted in wecordance wilh prragoipln SCC) mud S(12) of this Note will

Bocome offectiva 2 the Change Dato, Rorrowor shall muke o puyment in the now monthly smens)
boginning on the £ paymaent dato whtleh occirs &1 leaxt 25 duyw altor Loider has glven Horrewor
the notice of chungea (xpuired by paragraph S(I7) of thin Nole. Horeowar shall have no ohligation to
paiy any dncroase in thenmvathly payment smount caiculated in secordance with paregraph S(1 of
thin Noto for any paymeat fdis accucing loas then 25 dnys sftor Lomdor T given the required
notice. 1 e montitly paymentemount coleuluted In sccordanco with purageaph S{1) of thiv Note
deereased, bul Lendor lllluui ter ghvs timely natice of tho decronso und Borrower nde uny manilly
payment amounts sxeceding tho payment smant which shoul) haves been stutod b a timely
aotice, then Rorrower hus the opiior o edther (1) denmand tho retur 1o Boriowoer of kny oxcons
Efynmm. with intorest thoseon at tho Netoomts (0 mte equal 10 the intorost ate which should have

sen stited in w timoly notiva), or Q1) £xjue.t that any oxcoss puymont, with interest thereon at thy
Noto raty, be spplicd as paymont of priteipals Lendor's obligation 1o robuem any oxcoss pryment
with intorest on demand i nirt assignablo cverd iF thia Note is otherwiso wssignod before the demand

for rolurn is mado, :

BY SIOGNING BELOW, Hurrowor ccopts and agries (o the torms snd covenanta contninel in
thin Adjustable Raie Rider, :

CrsesenCipe 7 i a2 fz/(éfi) sl (Wosl}

Barmws: Elta Virto ‘ Borrowss

Guadasiupe 0, Virta

.11 1)} ! {Seal)
Borrower Hosrawer
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