7TH
TB; S MORTGAGE is made th“ﬁiCHAEL A

between the Mortgagory
- TERANE n;AGE"c'aﬁponAnnu_"""“" Borrower™), “""“"’M"“""“'

WHEREAS. Poorrower is indebted to Lender in the prinmpa 1 of 3
which indebtesin=s: is evidenced by Borrower's note dated Jﬂﬂg H’ﬁ 1994
thereot (herein “"Neic™), vroviding for moenth tallments rincipal and inlerest with the balance oflndebtedncss
if not sooner paid, due ind payab[e on Jﬂ rE %!{HED 858

To SECURE to LéndSrihe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with iniaris” therean, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenarss and agreements of Borrower herein contuined, ?orrower does hereby mortgage. grant
and convey to Lender the followiic Jescribed property located in the County of . State of
Nlinais:

LOT 30 IN TERRAMFRE OF ARLINGTON HEIGHTS UNIT 9, BEING A
SUBDIVISION IN THE «ORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAW THERECF RECORDED NOVEMBER 15, 1984 AS
DOCUMENT NO., 27338195 In COO/K COUNTY, ILLINOIS,.

PERMANENT INDEX NUMBER: 03-(6-215-013

fraer e T e e e

" DEPT-01 RECDRDING $27.50

TE004  TRAN 3243 04/23/94 11:31:00
2“IT 3 LF XG4 KT 1482
. CNBK COUNTY RECDRDER

.. ARLINGTON HETGHTS
Pust] N | o
. (herein ““Property Address™); '
1 Code| . .

TOGETHER with all the improvements now or hercafter erected on the property, and all easementis, rights,
apputtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold} are
hereinafter referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covensants that Borrower warrants and wlll defend general!y the title to the Property against all clsims and demands,
subject to encumbrances of record.

ILLINOIS —5560ND MORTGAGE—1/80— FNMASFHLMC UNIFORM INSTRUMENY
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10. Borrower Not RUONOQEC FJIICFIAL.IWQQ RM\e for rin.fyment or modifica-

tlon of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the llabllity of the original Borrower and Borrower’s successors in interest.
Lender shall nat be required to commence proceedings against such successor or refuse to eatend time for
payment or otherwise modify amortization of the sums secured by this Morigage by rcason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exerclaing sny right or remedy
hereunder, or uthorwise afforded by applicablo inw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-tigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
" not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regird to the terms of this Mortgage or
the Note without that Borrower's consent and w1thout releasing that Borrower or modifying Ihls Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice requlred under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by maillng such notice by certified muil
addressed to Boiruwer at the Property Address or at such other address &8s Borrower may designate by notice to Lender
as provided hereis, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dseried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lr w; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the [“zoperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni tHai.2ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other rovisions of this Mortgage or the Note which can be given effect without the conflicting
prowsnon and to this end the psvisions of this Mortgage and the Noie are declared to be severable. As used herein,

“costs”’, “‘expenses’’ and ‘‘attorneys’ nes“ Im:iude all sums to the extent not prohibited by applicable law or limited
herein. s RO I R (

14. Borrower’s Copy. Borrower shilll b .mhhed a conformed cOpy of the Note and of this Mortgage at the time of
execution or after recordation hereof. 77

15. Rehabilitation Loan Agreemwent. Borrower shall fuifil} all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreeir<ri-wvhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/{znder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have azainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bo/ro'ver is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may -at |ts option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall wist e exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower 1 otice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢ nailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to tlie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ar 2=r.and on Borrower. °

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agiee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecl, a7.0ov Borrower's breach of any cove-
nant or agreement of Borrowet in this Mortgage, Including the covenants to pay v'ron Jdue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In para awph 12 hereof specifying: {1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frora the date the notice is malled
to Borrower, by which such breach must be cared; and {4} that aflure to cure such breach on or b fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by #.¢’ ial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acve’irriioa and the right to
assert in the foreclosure proceeding the nonexlstence of a defanit or any other defense of Borrower ¢~ acceleration and
foreclosure. If the hreach ls not cured on aor before the date specified In the notice, Lender, at Lende-'s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further den-and and may
foreciose this Mortgage by judicial proceeding. Leader shall be entitied to collect In such proceeding all expenses of
foreciosurs, lncluding, but not limited to, reasonable attorneys’ fess and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Properly and Botrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shatl remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coltect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and colection of rents, Including, but not Jimited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ feez, and then to the sums secured by this Mortgage. The receiver shall be liable to
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