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Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on ___JUNE 10 , 1994 . The mortgagor
Is _JUANETTA L. ALEXANDER, DIVORCED AND WOT REMARRIED

payable on 06/20/04 . This Securlty Instrument secures to Lender: (a) the repayment of the
debt evkienced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lencer the following described property

located In_L__ . Cook ___ County, Hlinols:

Q{\; ("Barrower”).
N This Security Instrument is given to The First National Bank of Chicago ,
whichisa_National Bank organized and existing under the laws of the United States of America, %}
QD whose address is_DOne First National Plaza, Chicago - , liinols 60670 (*Lender”,. Borrower owes
‘\\ Lender the principal sum of _THIRTY-FIVE THOUSAND AND KO/100 (‘\
SN Doflars (U.S. $ 35.000.00 ). This debt Is evidenced by Borrower’s note datod the same date as thls &
O~ Security Instrument ("Note”), which provides for monthly payments, with the full deb, if not pald earller, due and

LOT 4 IN BLOSL 22 IN SOUTH SHORE PARK, BEING h SUBDIVISION OF THE
WEST 1/2 OF TIE _S0UTH WEST 1/4 (EXCEFT STREETS) OF SECTION 30,
TOWNSHIP 38 NOnT.', RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS

¥

COOK Doyuutyv g '_e{_f
FILED Fon si:.f:‘cbl,*ﬁg'rs

W IUN 23 aMIDiSg 894552439

Permanent Tax Number: 21~-30-318-016-2000,. ,
which has the address of 7712 S. PHILLIPS 1L,P7. #1
Minols _60649 _ ("Propeny Address”™):

CHICARGO

18 ZANY T

TOGETHER WITH all the improvements now or hereafter'eraited on the property, and all easements, rights,
appurtenances, rents, royaitles, mineral, oil and gas rights and =iofits, water iights and stock and all fixtures
now or hereafter a part of the property. All replacements and addi’ona shall also be covered by thls Securlty
Instrument. All of the foregoing Is referred to in this Security Instrumont as/the “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the es:ais hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propaerty ls unencumosered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Propeity against all claims and demands,
subject 1o any encumbrances of record. Thera is a priar mortgage from Borrower 'C SHICAGD C17Y BANK & TRUST

COMPANY ‘ dated _08/04/88 and recorded with the _coox. .~ _ County Recorder of
Deeds on _08/1G/88 _as document number__38360984 ., (*Prior Montgage"):

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and nun-uniform covenants
with limited variations by jurisdiction to constitute a securlty instrument covering real propein.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shali promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due Insurance; third, to current
bliled Insurance; fourth to past dua principal; fifth, 1o curfent biled principal; sixth, 1o charges; seventh, to
principal due; and last, to accrued but unbilled insurance.

- 3. Charges; Llens. Borrowar shall pay all taxes, assessmsnts, charges, fines and impositions attributable
to the Property which may attaln priority aver this Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on tima directly to the persor: owed payment. Upon Lender's request,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender recelpts evidencing the payments,

Borrowsr shall promptly discharge any llen which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secured by tha lien in a
manner acceptable to Lender; (b} contests in good fakth the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the llen or ferfeiture
of any part of the Property; or (c) secures from the holder of the ilen an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Propenty Is subject
to a lien which may attain priority over this Security instrument except for the Prior Morigage, Lender may give
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Borrower a notice identifying the llen. Borrower shall satisty the lien or take one or more of the dcﬂons sat forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shail keep the Improvaments now existing or hes’aafter erected on the
Propeity insured against ioss by fire, hazards Included within the term "extended coverage” and any other hazards,

including fioods or floading, for which Lendsar requires Insurance. This insurance shall be rmaintained in the

amounts and far the periods that Lender requires,  The Insuranca carrier providing the Insuranca shall be chosen

by Borrower sublject to Lenders approval which shail not e unrasasonably withheld. if Borrower falls to malmain -

coverage described above, Lender may, at Lender's option, obtaln coverage o protert Lenders rights 11 the
Properny in acecordance with paragraph 6.

All insurance policles and renewals shall be acceptable 10 Lender and shall include a standard mengage
clause. 'Lendar shall Have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
‘give to Lender all raceipta of paid gremiums and repewal notices. In the avent of loss, Borrower shall give prompt
no:lce to the Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrawer.

Unless LLender and Borrower otherwise agres in writing, insurance procesds shall be appiled to restoration or
repair of the Proporty damaged, if the restoration or repair is economically feasible and Lendes's securlly is not
lessened. i tne vestorallon o repair Is not economically feasthle or Lender's security would ba. lessened, the
insurance procesus ~hall be applied to the sums secured by this Securlty Instrument, whethar or not then due, with
any excess paid ta 3c.rower. If Borrower abandons the Property, or dees not answer within 30 days a notice fram
Lender that the insurinc: carrier has offered. to-settle a claim, then Lender may: collect the Insurance proceeds.
Lender may use the procans's to repalr or restors the Property or to pay sums secured by this Security instrumuant,
whather or not then due. Tha u0-day period will begin when the notice Is given.

Unless Lender and Borrowar otherwise agree In writing, any application of proceeds to principal shall not
extend or posipone the due d='a of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 20 tie Property is acquired by Lender, Borrower's right 1o any insurance policies
and praceeds resuiting from darnags to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sims secured by this Security Instrurpui Immediately prior to the acquisition.

5. Praservation and Malntenatice »f Propeity; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change (ne Property, allow the Property to deteriorate or commit waste.
Borrower shall e In detault if any forfelture aciic.r or proceeding, whether civil or criminal, Is begun that in Lender's
good falth judgment coutd resuit in forfelture ol e propernty or otherwise materiaily impair the flen created by thls
Security Instrument or Lender's security interest. ‘E orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding (0 te dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of tha Borrower's iniarest In the Property or other materlal impairment of the llen
craated by thls Sacurity Instrument or Lender's security inferest. Borrower shall also be in default # Borrower,
during the {oan application process, gave materially faise <« iraccurate information or statements to Lender {or
falled 1o provide lender with any rnaterial information) in conneraon wih the loans evidenced by the Agreement. |f
this Security Instrument Is on leasehold, Borrower shall comply wiy: the provisions of the fease, and if Borrower
acquiras foe title to the Property. the Iease’nold and fee tme shall not marge uniess Lender agrees to the merger in
writing.

6. ‘Protection of Lender s Rights in the Praperty. i Borrower fails to paform the covenants and agreements .

contalned in this Security Instrument, or there is a legal proceeding that rouy significantly affect Lender's rights in
the Property (such as procesding In bankruptey, probate, for condemnation or to enforce laws of regulationst,

then Lender may do and pay for whatever Is necessary to protect the value ofthr Property and Lender's rights in
the Property. Lender's actlons may inciude paying any sums secured by a tien wn'ch 'nas priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering on tae Property to make repairs

Although Lender may take action under this paregraph 6, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph € shall become additional 1ebt of Borrower secured
by thls Security Instrument. Urless Borrower and Lender agree to other terms of paymuit hase amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with Intsrest, .uporr notice from
Lender to Bofrower requesting payment.

7. Inspection. Lendsr or its agent may make reasonable entries upon and {nsp*cttons the. Property.
Lender shall give Borrower notice at the time of or prior te an inspecuon speclfylng reasonabtc cause for the
Inspection.

- 8. Condemnatian. The proceeds of any award or claim for damagas direct or conseduential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation. arey
hereby assigned and shall be pald to Lender.

© . In the event of a total taking of the Property, the proceeds shall be appiiﬂd to the sums secured by thig’
Securlty instrument, whather or not then dus, with any excess paid to Borrower. “in-the event-of a pastial taking of
the Property, unfess Borrowat and Lender otherwise agree in writtng, the sumis secured Dy this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a} the total amount of the
sums secured immediately befcre the taking, divided by {b) the felr market vaiue of the Property immediately
tbefore the taking. - Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or #, after notice by. Lender t0 Borrower that the condemnor offers
10 make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its apiion, either ta restoration or
repalr of tha Property or to the sums secured by this Security instrument, whethsr or not thendue. .

Unlass Lander and Borrawer otherwise agree in. writing, any application of procesds to principal shalt not
extend or postpone the dus date of the monthly payments referred to ih paragraph 1 ar change the amount of
such payments.

- 8. Borrower Not Released; . Forbearance 8y Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security instrument grantad by Lendar to any successor
in interest of Borrower shall not opsrate to release the Hablity of the original Borrower or Borrower's successors in
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Interest. Lender shaill not be required to commence proceedings against any successor in interest or refuse 1o
extend time for paymaent or otherwise modiiy amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender In exerclsing any right or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants and
agreemnents of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be Jolnt and
several. Any Borrower whe co-signs this Security fnstrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's Interest In the property under the
terms of this Security Instrument; {b) Is not personally obligated 1o pay the sums secured by this Security

_Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accammodations with regard to the terms of this Security Instrument or the Nate withcut that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
{oan charges. and that law Is finally Interpreted so that the interest or other loan charges collected or to be
collected In” uar.nection with the lcan exceed the permitted fimits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund Ly educing the principal owed under tha Note or by malking a direct payment to Borrower. [f
a refund reduces prinstal, the reduction will be treated as a partlal prepayment without any prepayment charge
under the Note.

12. Legisiation Affectir.g Lender's Rights. If enactment or explratlon of applicable laws has tha sffect of
rendering any pravision of thi Mote or 1his Security Instrument uneniforceable according to its terms, Lender, at
its option, may require immediate. payment In full of all sums secured by this Securlty Instrument and may
Invoke any remedies permitied by cmiagraph 20. If Lender exercises this option, Lender shall take the steps

specified n the second paragraph o/ paragraph 16.

13, Notices. Any notica to Borrow s provided for in this Security Instrument shall be given by delivering it or
by malling it by first class mail unless arilcable law requires use of another method. The notice shail be
directed to the Property Addrass or any o.04r.address Borrower designates by notice to Lender. Any nolice 10
Lender shall be given by first class mall 12 'eider's address stated herein or any other address Lender
designates by notice to Borrower, Any notice rvided for In this Security Instrument shall be deemed to have
besn given to Borrower or Lender when given as proviaed in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by faderal law and the law of
the jurisdiction in which the Property Is located. In t'ie levent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suzn _confilct shall not atfect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared « e severable.

15. Borrower's Copy. Barrower shall be given one coniorned copy of the Ncte and of this Security
Instrument.

18. Tranafer of the Proparty or a Beneficial Interest in Borrowe'r. It all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower =-smd or transferred and Borrower Is not
a natural person} without Lender’s pricr written consent, Lender may, at its 9ptlon, require immediate paymant
in full of all sums secured by this Security Instrument. However, this option sliai! not be exarclsed by Lender if
exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall glve Borrower notice of acceleratiar; The notice shall provide a
period of not lass than 30 days from the date the notice s delivered or malled withir. which Borrower mist pay
all sums secured by this Security instrument. 1f Borrower falls to pay thesae sums prio! ta tha expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrument without turh.e* notlce or demand

on Borrower.

17. Borrower’s Right tc Relnstete. [f Borower meets certain conditlons, Borrower shall ave the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) £ ~ays (or such
other petlod as applicable law may specify for relnstatement) before sale of the Property pursuant o any power
of sale contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occuired; (b) cures any default of any other covenanis or
agreements; (c} pays all expenses Incurred In enforcing this Security Instrument, includlng, but not limited tq,
reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rghts in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumant and the obligations secured hereby shall remain fully elfective as Is no acceleration had occurred.
Howsever, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, or
release of any Hazardous Substances on or in the Praperty, Borrower shall not do, nor allow anyona else to do
anything affecting the Property that is In viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantitles of Hazardous Substances
that are generally racognized to be appropriate to normal residential uses and te maintenance of the Property.

Borrawer shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmental, or regulatory agency or private party involving the Property and any Hazardous
Substanne or Environmental Law of which Borrower has actual knowledge. {f Borrower learns, or Is notifled by
any gavernmental or regulatory authority, that any removal or other remediation of any Hazardous Subslance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actlons in accordance

with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as tox!c or hazardous
substances by Environmental Law and the foliowing substences: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and haibicides, volatle solvents, materials contalning asbestos or
formaidehyde, and radloactive materials. As used W this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction whara the Property is located that relate to hoafth, safety or environmental protection,

19. No Detaults. Tha Borrower shall not be In default of any provision of the Pricr Morigage or any other

monigage secured by the Property.
20. Acceleration; Aemedies, Lender shell give notice to Bormower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security instrument (but not prior to acceleratlon urder paragraphs 12

and 16 unless applicable law provides otherwise). The notice shall specify: (a} tha default; (b} the actlon regutied io
cure the defautt; {c) a date, not jess than 30 days from the date the notlce Is glven to Borrawer, by which the default
must be cured; and (d) that fallure to cure the default on or befora the date speciied in the hotice may result in
acceleration of the sums secured by thls Security instrument, foreciosure by judiclal proceeding and sale of the
Property. The nntice shall further Inform Borrower of the right to reinstate afler aceeteration and the right to assert
in the foreclos’ire 3roceeding the non-existence of a default or any other defense of Borfowet 10 acrelemnon and
foraclosure. If the ~iafault Is not cured on or bsfare the date specified In the notice, Lender at its option may require
Immediate payment in. fult of all sums secured by this Security Instrument withiout further demand and may
foreciosa this Secuvit, netrument by judlielal proceeding. Lender shall be entitled to collect ail expenses Incurred in
puraulng the reimedice p.ovided in this paragraph 20, including, but not limited to, reasonable attorneys fees and
-costs of title evidence:

. 21. Lender in Possess’on. Upon acceferation under paragraph 20-or abandonment of the Property and at any
time prior to the explration o aav period of redemption following judiclal sale, Lender (in person, by agent or by
judiclally appointed recelver} snall ba entitled to enter upon, take possession of and manage the Property and o
collect tha rents of the Property In;ludicg those past due. Any rants coliected by Lender or the receiver shall be
applled first to payment of the cosis ot mnanagerment of the Property and collection of rents, lqc!udlng. but not
limited to, raceiver's fess, premiums on/ecoiver's bonds and reasonable attorneys' fees, and then to the sums
securad by this Securlty instrument.

22. Relense. Upon payment of all sums secured by this Securty Instrument, Lender shal releass this Secunty
Instrument ‘without tharge to Borrawer. Borrowar shell pay any recordation costs.

23. Waiver of Homestead. Borrower walvesa' right of homestead exemption in the Prcpeny

24, Riders to this Securlty Instrument. If aha ar miore riders ate executed by Berrower and recorded together
with this Securlty Instrumant, the covenants and agree nen's of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agresments->fiits Secumy lnstrument as If the rider (s} werg a part of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cuvelants contained in this Security
lnstment and Inany rider(s) executed by Borrower and recorded with the Security Instrument.

o

-Borrower

-Borrower

This Documant Prepared B“/. _ VERONICR RHODES
" The First Hqtional B8enk of Chicago, Suite 0482, Chicago, itlinois 60670

v - iSpaca Below Thils Line For Acknowlsgment)
STATE OF ILLINOIS, &z\é County ss: |

L Mfzzonﬂé— &. le;hﬂéﬁa . a Notary Public in and for said county ard state, do hereby
certify that JUMNETTA L. ALEXANDER, DIVORCED AMD NOT REMARRIED _

personally known to me to be the same persan(s) whosge pname(s) Is (are) subs ribed to 1he foregoing Instrumenl

appeared’ before mig' this day In pprson, and acknowledged that -_signed and
delivered tha said Instrument as gg _fres and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official seal, this___ {7 day of __94,441.4_. 19 94

. . ‘ | . ii‘F‘F!i l I ﬁzl | . ) : - y V , ’
My Commission expires: vmm}c:c RHODES E ; OAteld g. %@
: NOTARY PUBLIC STATE OF ILLINOISY . ' '

MY COMMISSION EYP. SEPT 23,1995 Notary Public .
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