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MORTGAGE

THIS MORTGAGE ("Securiy 'nstrument”) is given on . The martgagor is

JUNE 20, 1994

JAVIER A GONZALEZ AND CRYSTAL J GONZALEZ, HIS WLFE
("Borrower"). This Security Instrument is given t¢

STANDARD FEDERAL BANK FOR SAVINGS

which is ized and existing under the faws of . and whose
e eristing tinder fe fws.0 THE UNLTAR STATES OF AMERICA

4192 5. ARCHER AVE, CHICAGO, II’LIN?"fﬁAdcr“)E? %r’?oqvcr owes Lender the principal sum of

EIGHTY FOUR THOUSAND DOLLARS & NO CENTIS Dollars (U.S. $ )

This debt is evidenced by Borrower's note dated the same date as this Securiny-Instrument { "I@nﬁe“?%@mkggrovides for
monthly payments, with the full debt, if not paid earlicr, due and payable on 4~ ) .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced W‘tfln "faze.%ﬂt%[fntercsl. and all renewals,
extensions and modifications of the Note; (b) the payment of all ather sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covevants-end agreements wnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnve; 1n Lender the following

described property located in County, Illinoms:
property COOK ¥

LOT 22 IN BLOCK 110 IN THE RESUBDIVISION OF FREDERICK H. BARILEIT’S
SEVENTH ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

.
y
g
(
cr
<2
s
N

AU

PIN # 18-13-230-020-0000

NYZESYHE

‘which has the address of (Street, City],

l”inﬁis 7242 W 59TH ST ("Property Addref\s"): SUMMIT

60301 (zip codel

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT \
@9 . . Form 3014 9/8C
VMP MORTGAGE FORMS . (800i521-7281
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17, Transfer of the Property or a Bencficial Inferest in £ all-or any pat of the Property or any interest in it

is sold or transferred (or if a beneficiul interest in Borrawer is sold or trapsferred and Borrower is not 4 natural person) without

.Lender’s prior written consent, Lender may, at its option, reguire immediate payment in ful! of all sums secured by this

Security Instrument. However, this opﬂon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumont.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shull provide a period of not
fess than 3G doys from the date the notice is delivered or mailed within whizh Borrower must pay alf sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demard on Borrower.

18, Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shull have the right w have
enforcement of this Security Instrument discontinued ot uny time prior to the eurlier of: (1) 5 days {or such other perind as

applicable low may specify for reinstatement) before sale of the Property pursuant (o any power of sale contuined in this

Security Instrument; or (b) entry of a judgment enforcing this Secority Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no( iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc
lhat the licn of this Secr "ity lnstrumcnt Lender’s rights in the Propcrty and Borrower's ob!ij,.nion 1o pay llu. sumy securad by

obligations secured hereby ,.v, { renpin fully effec'wc as H no acceleration had occurred. Howr.ver llns nghl to reinstate shail
not apply in the case of accelesatisn nnder paragraph 17,

19, Saie of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or meie times without prier notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that eollects menthey payments due under the Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unreiated +2.a sale of the Note, IT there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicuble Iaw, The notice will state the name and
address of the new Loan Servicer and the address t¢ which payments should be made. The notice will also contain any other
information required by applicable jaw.

20. Hnzardous Substances. Borrower shall not Couse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall vot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty Lid anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is.necessary, Borrower shai! promptly tuke
all necessary remedial actions in accordance with Environmentad Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definesd as roxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or(toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radizactive materials, As used in
this parapraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
retate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .Jgree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Por-ower’s breach
of any covenant ar agrecment in this Security Instrument (but not prior fo gcceleration under parngraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and
(d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedizs provided in this paragraph
21, including, but not limited 1o, reasonable stiorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homustead exemption in the Property. Form 3014 9/90
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5. Hazard or Property Iusurance. Borrower shall keep the imprd»"‘cmc'ﬁts AGw Egisti!{g oFhereafter erected an the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shadl be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the instirance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ut Lendet’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muny make proef of loss if not niade proinply by Borrower.

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applied w restoration or repair of the
Proparty damaged, if the restoration or repair is econamically feasible and Lender’s security is not lessened, If the restaration or
repair is not economicatly feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does‘eor answer within 30 days a notice from Lender thet the insurance carrier has ofTered to settle a ¢laim, then
Lender may coliect ‘iic insurance proceeds. Lender may use the proceeds to repair or restore the Properly or 1o pay sums
sccured by this Securi’y Fastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proeeeds to principal shafl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Properiy s acquired by Lender, Borrower’s right to any insurance policics and proeceds resulting from
damage to the Property prior to the zcquisition shatl puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ucquisition,

6. Occupaney, Preservation, Muiniedance and Protection of the Property; Borrower’s Loga Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue to Gerapy the Property as Borrower's principal residence for al Jesst one year afier
the date of occupancy, untess Lender otherwise aygrees inwriting, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit wasic an the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Secvrity Instrument or Lender's security imerest. Borrower may
cure such g defoult and reinstate, us provided in paragraph 18, by cmising the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ‘the” Eorrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's seensity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insceursie wlormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limiied
to, representations concerning Borrower’s occupancy of the Property as a principal (esrdence. 1f this Security Instrment is on a
leaschold, Borrower shall comply with al) the provisions of the lease. If Borrowe: asguires fee title lo the Property, the
feasehiold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a fegai proceeding that may significantly affect Lender’s rights 'n the Property (such as a
proceeding in bankruptey, probate, for condemnation or jorfeiture or to enforce Jaws or regulations) when Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Propeny Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing-in court, paying
reasonpable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aetion under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt .of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .

8. Mortgage Insurance. If Lender required mortgnge insurance a5 4 condition of making the lonn secured by this Security
Instrument, Borrower shall poy the premiums required to maintain the morgsge insurance in cffect. I, lor any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums recuired to
obtain coverage subslantially equivalent wo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortpage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/30
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