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MORTGAGE

THIS MORTGASGT ("Sceurity Ingrrument”) is given on JUNE 17TH , 1994
The mortgagor is HARDY J. HERMANSEN AND CAROLYN L. HERMANSEN, HUSRAND AND WIFE

{("Borrower"). This Sccurity Instrument is given to

FE L

. LOAN AMERICA FINANCIAs CORPORAT ION
which is organized and existing under the.laws of .FLORIDA
B100 OAK LANE, MIAMI LAKEL ©FL 33016

)
, and whose address is

: ‘ {"Lender™). Borrower owes Lender the principal sum of

NINE‘.’PY THOUSAND GNE HUNDRED ANL /100
Dallars (LS. $ . 90,100.00 Y. This dtht’is cvidénced by Borrower's note dated the same date as this Sccurity
Tnstrument. ("Note"), wlnt.h provides for monthly payments, with the full debt, if not paid cadicr, duc and payable on
JuLy 18?7, 2009 . This Security Instumeat secures to Lender: (a) the repayment of the debt evidenced
by the Noie, with interest, and all rencwals, extensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sesurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Motr. For this purposc, Borrowcr does hereby mortgage,

grunt and convey to Lender the following described property located in
ook County, ilinois:

LOT 4 (EXCEPT THE EAST 80 FEET AND EXCEPT THE WEST 8C I#£T THEREOF)
IN BLOCK 6 IN FREDERICK H. BARTLETT'S GOLFVIEW, BEING A SUPDIVISION

* QF THE -EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 35, TOWNSHALP- 38 WORTH
RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN' IN COOK COUNTY,

ILLINOIS.

PIN §: 18-35-405-012-0000

P N AN AN

: JUSTICE

which.has the addrcas of 8156 WEST 84'1‘3 PLACE
(City!

. {Street)
Illinois 60458 {"Property Address");
‘ Zip Code)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
" Lender may, at Lender’s option, obtain ¢overage to proicet Lender's rights in the Property in accordance with paragraph 7.

* All insurance poticics and rencwals shall be acceptabie to Lender and shail include 2 siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and rerewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 -days a notice f[rom Lender that the insurance carrier has
olfered 10 scttie 2 claim, then Lender may collcet the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property- or 10 pay sumns sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. " . “

Unless Lender 2:id Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

postpone the due daic of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21-the Yroperty is:acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Progcrsy nrior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Insrument immediately priot o the acquisition: -
" 6. Occopancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loar Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securiiy (nstmment and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of ocusancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhcld, or unless exicnuating circumstances exist which are beyond Borrower's conirol, Borrower shall not
destroy, damage or impair the Property, allovs the Propeny o deteriorate, or commit waste on the Property. Borrower shall
b in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiturc of the Property or otusiwise materially impair the lien created by this Sccurity Instrument or
Lender sceurity inierest, Borrower may cure such a dzizdil and reinstate, a5 provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with o ruling that, v Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other malerial impairmeni of the lien created by this Sceurity Instrument or Lender's
seciriiy interest. Borrower shall alsa be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis to Lender (or failed to provide Lender with any materiad information) in connection
with the loan evidenced by the Note; including, but not limited t6, rzprasentations concerning Berrower’s occupancy of the
Property as a principal residence. I this Sccurity Insirument is on'a Ieaszn:id, Borrower shali comply with all the provisions
of the lease. If Borrower acquires fee title o the Propenty, the leaschcld and the fee title shall not merge unless Lender
agrees to the merger in writing. © '

7. Protfection of Lender’s Rights in the Preperty. I Borrower fails ‘to perform the covenants and agreements
contained in this-Security Instrument, ‘or there is a legat proceeding that may pnificantly affect Lender’s rights in the
Property (such as 4 procceding in bankrupicy, probate, for condemnation or forfeitiie ar to enforce laws or regulations),
then Lender' may do and pay for whatever is necessary 10 protect the value of the Pronerty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity-aver this Sceurity Instrument,
appearing'in court, paying reasonable attorneys’ fees and entering on the Property to make £2pairs. Although Lender may
take action under this paragraph 7, Lender does nol have to do so.

"~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brirzwer sccurcd by this
Sccurity' Instriment. Unless Borrower and Lender ageée to other térms ol payment, these amounts sheil bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower
requesting payment, _

8. Mortgage Insurance, If Lender required morlgage insurance as a condition of making the loan securcd by this
Sccurity ‘Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. IT, for any
reasor, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent 1o the cost 10 Borrower of the morigage insurance previously in effect, from an alicrnaie morigage
insurer approved by Lender. If substantinily cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as 2 loss reserve in
licu of morigage insurance. Loss rescrve payments mdy no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilten
agrecment between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agemt may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential. in connection with
ITEW 1876L7 (9103} Form 3014 %90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale ofsthe Property pursuant to any power of sale contained in this
_ Security Instrument; or (b) entry of a judgment enforcing this' Security Instrument. Those conditions are that Borrower: {a)

pays Lender all sums which then would be due under this Sccurity Instrument and the Notc as if no acceleration had
occusred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Sccurity Instrument and the obligations securcd hercby shall remain;fully ‘effective as i no acceleration had occurred.
However, this right 10 reinsiate shall not apply in the case of acceleration L_lnde'r‘parngmph.ﬂ, ol

19. Sale of Note; Change of Loan Servicer.  The Noic or a panial interest in the Nofe (tbgether with this Sccurity
Instrument) may be sold one or mare times without prior notice to Bofrowcr. A sale’'may resull-in a change in the catity
(known as the “Loan Servicer”) that collects monthly payments due underthe ch'ajid, this Seeyrity Insirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable luw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alse contain o~y other information required by applicable law.

20. Hazardous Substances.  Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substansés on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat upply to the presence, usc, or
storage on the Propert; of small quantilics of Hazardous Substances that are generally recognized to be approprisgie 1o
normal residential uses and (0 wieinicnance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ©r privaic party involving the Property and any Hazardous Subsiance or Environmental
1aw of which Borrower has actual knowledge. If Borrower learns, of is notificd by any governmemal or regulatory
authority, that any removal or other remadiction of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial actinaa.in accordunce with Enviropmental Law.

~ As used in this paragraph 20, “Hazardou's Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancrs: 2asoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateniis zomiaining asbestos or formaldehyde, and radioactive maicrials. As
used in this:paragraph .20, "Environmental Law" nicac-federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environmental proliction:

NON:-UNIFORM COVENANTS. Borrower and Lende. furtacr covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice 70 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrum:nt.(but not prior to acceleration under puragraph 17
unless applicable law provides otherwise). The notice shall speciiy. () the default; {b) the action required o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forcclosure by judicial prucecding and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after avcelerution and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcnie of Borrower to acceleration and
foreclosure. If the defaulf is not cured on or heéfore the date specified in the nolice, Lznder af its option may require
immediate payment in full of all sums secured by this Security Instrument witiou! further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ccuvct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reason:ble attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender stiatl/ioicase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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