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MORTGAGE
THE TERMS OF THIS LOAN

CON‘I‘AIN PPCV'SIONS W'HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

~ THS MORTGAGE ("Secuiticy Instrument”) is ngen on JUNE 16, 1994 . The mortgagor is
'DARRELL D. RAWSON, /.IVOR’-'ED NOT SINCE REMARRIED

("‘Borroww"'i This 'Security,lhstmmcm is gi\':em to |
E‘IR_ST AMER.I.CAN BANK

whlch is. org,nmzed and existing under the laws of THE s "NTE' OF ILLINOIS , und whose

addﬂgs}, is ONE BANK LANE .

BUFFALO GROVE, ILLINOIS 60089 o ("Lumle.r"). Borrower awes Lender the principal sum of
'SIXTEEN THOUSAND S 5 .

'AND 00/100 _ _ ' ‘ Dollars (U.S. § 16,000.00 ),
Thlb deht is evxdenced by Borrower 5 noie dated the same date b this Security Instrument ("Note"), which provides for
monthly payments, with the ull debt, if not paid carlier, due and . payable on -IVLY 1, 1999
This Security. Instrument secures to Lendar (a) the repayment of the debt evidenced Hybs Note, with inferest, and all rnnewalb.
extensions and. modifications of the Note; (b} the payment of all other sums, with fnts rest, advanced under paragraph 7 to ‘
protect the security, of this Security, Instrument; and (c) the performunce of Borrower's covenants and agreements under this -
Set.unly Instrument and the Note, For this purpose, Borrower dos hereby morlgage, grant wsd comvey to Lender the following

described property. located in COOK . _ County, [Ninois:
SEE ATTACHED LEGAL :

_14-1é'4303‘%f0’35—'1127 .

whlch has the add e;,s of 720 GORDON TERR.ACE UNIT 14G CHICAGO " Strent, Clty: ,

Minois. 60613 25 Code . A Propsrly Address");
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5, Huzard or PruMNc*F Fj @'t e un@:@ P/y.ung ar herealter erected on the
" Property insured against | eludes veragc” aad uny other hazards, inchuling
floods or flooding, for which Lender requires insurance. This insurance shill be maintained in the emounts and for the periods
that Lender requises, The insurance carrier providing the i insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be receptable to Lender and shall include a standard mortgage clause. Lender
sholl have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily gwu to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Bon‘ower

Unless Lendet and Borrower otherwise agree in \vnnng insurance proweda shall be upplled {o restoration or repair of the
Propen‘.v damnbcd if the restoration or repair is economically feasible and Lender’s security is not lessencd. 1f the restoration or
repair is nol economlcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by’ this Security Instriment, whether or not then due‘ with uny excess prid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a. ‘notice from Lender that the insurance carrier has offered to settle a claim, then
Lender inay co]lect the insurance proceeds. Lender may use the proceeds to repair or restore the Prupeny or to pay sums
secured by this Qsmly Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lenderand’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the nonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the “roperty is ecquired by Lender Borrower s right to any insurance policies and proceeds resulting from
damags to the Property pnm t> the acquisition shul] pass to Lender to the extent of the sums secured by this Security [nstrument
jmmcdmtuly prior 1o the acquisition,

6. Occupnncy, Pmervuhon M amienum.e and Prnteumn of the Pmperty, Borrower’s Loan Application; Leuseholds.
Burrower shall occupy. &smbhsh and «se the Property us Borrower's principal residence within sixty days after the execution of
this Secunty lnstrument and shall continue to occupy the Property as Borrower's prtnc:pnl residence for at least one year after
the date ‘of occupancy, unless Lender cthen /ise ngrees in writing, which consent shall not be unreasonnbly withheld, or unless
extenuating circumstarices exist whick are tevond Borrowu s control, Borrower shall not dutroy. dumage or impuir the
Propcrty. allow the Property to deteriorate, or <ot wnste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begus that in Lender's good fuith judgment could result in forfeiture of the
Property or ‘otherwise matenally 1mpa1r the lien created by diis Secunly Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing the action or pmcmdmg 10 be dismissed with a ruling
that, in Lﬁnder s good faith determination, precludes forfeiiur: of the Borrower’s interest in the Property or other material
impairment of the lien created by this Secunty mstrument or Lender's security interest. Borrower shall also be in defuult if
Berrower, dunng the Ioan application process, gave matcnally false or inaccurate informution or staterents to Lender (or failed
to prowde Lender with any ‘material information) in connection with the ioxn evidenced by the Note, including, but not limited
to, re,prasantatlom concerning Borrower’s oceupancy of the Properly as a principal residence. [f this Security Instrument is on a
leasehold, Borrowér shall comply with all the provisions of the lease, IF'Ropower acquires fee tiile to the Property, the
leasehold and the fes title shall not merge unless Lender agrees to the merger in witiiug,

7. Pmtect:on of Lender s Rights in the Property. If Borrower fails to perforni ths covenants and agreements contained in
this Security- Tnstrument, or there is a legal proceedmg that may significantly affect Lindes's rights in the Property (such as a
proceedmg in bankruplcy, probate, for condemnation or forfenture or to enforce laws ar y=zulations), then Lender may do and
pay for whatever i is necessary to protect the value of the Property end Lender's rights in the Pro serty. Lender's aclions may
include’ paying any sums secured by a lien which has priority over this Security Instrument, apjraring in court, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take'asosn under this paragraph
7, Lender does not bave to do so.

Any amounts dlsburscd by Lender under this paragraph 7 shall become edditional debt of Borrewer secured by this

Security Instrument. Unlee-s Borsower and Lender agree to other terms of payment, these amounts shall bear interest from the -

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender requsred mortgage insurance &s 4 condition of making the loan secured by this Security

Inetrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-
obtain coverage substantially equwnlcnl to the mortgage insurance previously in effect, at a cost substantially equivalent to the .
cost to Borchr of the mortgage insurance prcvmush‘ in effoct, from an altzrnate mortgage insurer approved by Lender. 1f -

substantially equ:valent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mor@ug:: insurance premium being paid by Borrower when the tnsurance coverage lapsed or ceased to

b»m effect. Lender will aceept, use and retain these paymenls as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1091
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»Tramsler of the IMN QF(FE @lﬂ r nwu‘ @ PY the Propurty oi sy interest m it

n -mld e Uanslerred (or s 1M st i) Boled | =t diBonobyr s not n netueeal person) without

Lender's prior written consent, Lender muy, of llvuplwn. réquing inmmedinde puy:mm in hl”’ of wll stns secured by this

Security Instrument. However, this oplion shall not be cxn.runul hy Lundur il excreise is prohibited by federad law as of the date
of this. Secunty Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of sceelertion. The notice shall provide a penod of not
less thun. 30 duys from the dute the notice is delivesed or mailed within which Borrower must pay all sims secured by tis
Seeurity Instrument. 1 Borrower fuils 1o pay these sums prior lo the expirntion ol thig period, Lender may mmvoke any remedies
permitted by, this Securily Instrument-without further natice or demand on Borrivwer,

I8. Borrower's Right to Reinstate, If Borrower meels cerltin conditions, Borrower shall have the right 1o have
crlorcement of this Seeurity lostrument, discontintied at uny lime. prior 1o the emdier oft () 5 duys (or such other period us
upphcuhtu luw -ty specily for reinstatement) . before sle of the Property. purswant to any power of sule contuined in this
Security lnstrumcnr or (b) entry.of o judgment unfuum& this Security Instrument, Those conditions are that Burrower: () puys
Lender all sums which then would be due under this Scumly Instrumentand the Note as it no sceeleration lmd aeciisted; (b)
cures uny defuul of any other covensnls or sgreements; (¢) puys all expenses incurred in enforeing this Sevurity Instrument,
including, but not limited 1o, reasonable wltomuys® fees; and (d) takes such action as Lender may reasonably requiee to assure

o thut the lien of 1his Secority. Instrument, Lundur s rights in the Properly and Borrowers obligation o pay the sums seeured by
‘this ‘m.unty Instruss: snt shall, continue um.hnm_.,cd Upon. reinstatement by Boreower, this Security Instrument and the
uhhgntmnu. secured by shall remain fully effective as if no necelerntion had oceurred, However, this right 1o reinstate shal
notapply in the case of sCedlerntion under parmgraph 17,

19, Sule of Note; Chrpge of Loan Servicer, ‘The Nole or o paetisd interest in the Note (logether with this Svearity
bnstrument) miy be sold one e ware limes without prior notice to Borrower, A safe muy reswdl i a chirge in the entity (known
as the "Loan Servicer") that college-imonthly payments doe under the Note und this Seeurity istriasment. There alsa muy be one
or tnore changes of the Loan Servicer sinyzlated to o sale of the Note. If there is 0 change of the Lo Servecer, Borrower will be
given wrilten natice of the change in secoddance with puragraph 14 above and applicuble Inw, The notice will state the nume and
address of (the new Loan Servicer and the vddress to which puyaients should be made, The notice will also contmin any other
informution reguired by applicable law.

20: Huzwrdous Substanees. Borrower shali (6! cause or permil the presence, wse, disposs), storage, or releuse of uny
Hazardows Substances on or in the Property. Borrower shall not do, nor allow snyone clse to do, anything affecting the
Property that is in viokation of any Enviconmental Law. Tac preceding twa sentences shull not apply to the presence, use, or
storge on the Property of small quantities of Hozardous Substances that are gencrally recogiized to be appropriate (o normal
residential uses and to maintenance of the Property.

. Borrower shull promptly give Lender written notice of uny iy -ahynmn, ¢nim, demand, luwsuit or olher action by any

N gm‘crnmcnm! O regulatory agency OF private purty involving the Prosesiy und any Huznidous Substance or Environmental Law
ol which Borrower has nctual knuwludgc. it Burchr Jeurns, or is Autiie=d by any governmentul or regulatory athority, tat
any removal or olhér remediation of uny Hazardous Substunce alfecting the Ploperty is necessary, Borrower shull promptly ke
all necessary remedial actions in necordance with Environmentul Law,

As used in this paragraph 20, "Huzardous Substinces” are those substunces deftned ns toxic or hnzardous substances by
Eovironmental Law andd the foliowing substances:  gasoline, kerosene, other Harimeble or toxic petrofedn products, toxic
pesticides und herbicides, volatile solvents, materials contuining asbestos or formuldehy le, »ad rudioactive materials, As wsed in
this pur.\&,raph 20, "Environmental Law” means tedera). lows and laws of the jurisdictice where the Property is located that
relute 10 heulth, s.\luly wr environmental prulculun.

NON UNIF ORM COVENANTS. Borrower und Ln.ndc.r Iurllu.r covenint und sgiee as fwlluw' :

‘ ..l Amlcruuon, Remedies, Lender shall give notice to Borrower prmr to acceleralion fulaviay Borrower's hreach
,nl :my uwumnl oF ugreemen! in this bt.'ulrlty lu.slrument (hut no! prior lo acceleration under zaragraph 17 unhess
upphwhh. lmv pl‘lWlt!ch utherwm.) The notice :-.Imll .speul ¥: (n) lhe defuult; (b) the netion reguired o cure the del:tull,
{¢) o' date; not less !h.m 30 days frani the dute the nolice'is given (o Borrower, by which the defauli must be cured;
(d) that failure to cure the defuult on or before the date speeilied in the notice may result in aeecleradion of the s
seeured By this Security lustrument, foreclosure by judicia) proveeding and sele of the Property, 'The notice shall lur
informn Barrower of the rvight to reinstule after aceelerntion and the vight to assert in the foreclosure procecding
nan-existence of a defaubt or any other defense of Borrower to nccelertion and foreclosure. 11 {he defaull is nof cure
or hefure the dnte specitied in the notice, Lender, at its option, may require immedinte payment in full ol all .sojq.s‘ n
secured by this Security Instrument without further demand and may foreclose this Security Instroment by Juduﬂa! N
provecding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this pm".u.,lﬁﬁh{,"[
21, including, hut not limited to, reasonable nttorneys’ fees and costs of Gitle evidence,

22. Relese, Upon payment ol all sums secured by this Security Instrument, Lendzr shall release this Seeurily | nsl:‘unmnl N
without churge 10 Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homestend, Borrower waives sll right of homestend exemption in the Property.
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UNOFFIGIAL CORY

RIDER - LEGAL DESCRIPTION

Unit NO. 14-G as delineated on the plat of survey of the
following desoribed real estate {collectively the "parcel"):

Parcel 1: Lots five (5) and six (6) in Block Three (3) in
Wallec’s Addition to Buene Park in Fractional Section 18,
Townenip 40 Nerth, Range 14, East of the Third Principal

Meridic:.

Parcel 2: Qu% lots twenty six (26) and twenty seven (27) in
Waller’s Subcivision of Lot seven (7} in Block Three (3) and
Lot seven (7)in Block four (4) in Waller's Addition to Buena
Park in Fractional &sction 16, Townahip 40 Neorth, Range 14,
Eapst of the Third Zrircipal Meridian,

Parcel 38: Lots five (5}, six (6); saven (7) and eight (8) and
that part of lot twenty Zive (26) lying between the East line
of Lot four (4) extended Werth and the Bast line of Lot eight
(8) extended North, being that-portion of Lot twenty five (26)
lying North.cf.and adjolning” lots five (ﬁ], atx.(8),. 86vén (7)
and eight (8), all in Simmons and Gordon's Addition te Chieago,
being a subdivision of lots ten {1P) and ninetéen’ (19) and the
vecated street lying between said lofs in the School Trustees
Subdivision of Fractional Section 16/ Nowaship 40 Norbh, Range
14, East of the Third Principal Meridlan,

All in Cook. County, Tllinois, which survey.is attached.as
Exhibit A to the, Deglgrqtion of Condominium Cwnexship, .recorded
in the Office of the, Recordar of Deeds of Cook aunty, Illinois
an document no. 24491225 and registered in the office of the
registrar of Torrens Titles of said County-as -doctment no.
LR3024350, together with an undivided .280 percent (ntireat in
the Pnroel (excepting from' the parcel all the propariy 2ud
space comprising all the units thereof az defined and cel forth
in said declaration and survey).

PERMANENT INDEX NUMBER: 14-16-503-085-1127

DPS 048
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(CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 16TH day of JUNE
1294 , and Is incorporated into and shall he deemead to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument") of the same date given by the undersigned {the
"Borrower") to secure Borrower's Note to
FIRST AMERICAN BANK
{the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

. 720 GORDON TERRACE-UNMNIT 114G, CHICAGO, ILLINOIS 50613
(Property Aodress)

The Property lncludes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
720 GORDON TERRACE

(Name of Congominiun Project)
(the “Condominium Project’). If the owners association or other emntity which agts for the Condominium
Project {the "Owners Association”} holds titie to property for the benafit or use of its members or
sharsholders, the Property also inciudes Borrower's Interest In the Owners Assoclation and the uses,
proceeds “nd benefits of Borrower's interest.

CONDONGPMIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Lor.ower and Lender further covenant and agree as follows:

A. CONDOM'Y'UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under ths
Condominium Project's Constituent Documents. The "Constituent Documents® are the: (i} Declaration
or any other docunwrt which creates the Condominium Project; (i) by-laws; ()} code of regulations;
and ({iv} other equivalZnidocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to th: r.onstituent Documents.

B. HAZARD INSURAMZE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’ cr "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides ‘ssurance coverage in the amounts, for the periods, and against the
hazards Lender requlres, includingy fire and hazards included within the term “extended coverage.”
then: {i} Lender walves the prcvision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments tc¢ Fazard insurance on the Property; and

(i) Borrower's obligation undusr Oniform Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfled to tho atent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in raquired hazard Insurance coverage.

in the event of a distribution of hazar-l irsurance proceeds in lileu of restoration or repair
following a loss to the Property, whether to the w.it or to common elements, any proceeds payable to
Berrower are hereby assigned and shall be paid t¢ Lunder for application to the sums secured by the
Security Instrument, with any excess paid to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tues such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity ibcurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds cof any award or cliim vor damages, direct or consequential,
payable to Borrowsr in connection with any condemnation or 4ther taking of all or any part of the
Proparty, whether of the unit or of the common elements, t.. for any conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. ‘3uih proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Univorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axcept after notice to Lender and with Lender's
prior written consent, efther partition or subdivide the Property or consenit to:

{il the abandonment or termination of the Condominium Project, excep. for abandonment or
termination required by law In the case of substantial destruction by fire or-o’ne: casualty or in the
case of a taking by condemnation or eminent domain;

i}  any amendment to any provision of the Constituent Documents if the frovision is for the
express benefit of Lender;

(i} termination of professional management and assumption of self-managemen: of the Owners
Assoclation; or

{iv) any action which would have the effect of rendaring the public llability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursad by lLender under this paragraph F shall become
additional debt of Berrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear Interest from the date of disbursement at tha Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. (,

(Seat) ZAA LGP (Sea)
Borrower ARRELL D. RAWSON Borrower
(Seal} {Seni}
Bamrower Borrower

MULTISTATE CONDOMINIUM RIDER—Single Fam!ly— Fannla Maes/Freddis Msc UNIFORM (NSTRUMENT Form2140 8/50 DFPS 1118
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