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THIS MORTGAGE ("Security Irzument”) is given on  JUNE 16TH, 1994 . The Mortgagor is

MGELICA M. COLOK, A SPINSTER , AND FLO/IBERTQ SALGADO, MARRIED TO MARCELINA SALGADC

("Borrower”). This Security Instrument is given to
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] (% State of Ilinois MORTGAGE FIIA Case No.
v
0
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3
A

DEPENDABLE MORTGAGE, INC.

which is organized and existing under the laws of  YHE STATE OF 14D7akA , and whose

address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60499 ("Leader"), Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED AND NO/10D Dolts (U.S. § 119,900.00 )
b= 'This debt is evidenced by Borrower's note dated the same date as this Sceurity Inswatent {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JULY 157, 2424 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interesi. and all renewals, extensions and
< modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to m oiect the security of this Sccurity
=3 Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security insuvment and the Note, For
lhis purpose, Borower docs hereby morigage, grant and convey 1o Lender the following decoibd. property located in
TOOK County, Iinois:
L] LOT 21 IN BLOCK 2 IN WINSLOW, JACOBSON AKD TALLMAN'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE HORTHEALT 1/4 OF SECTION 1,
J== TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PTIN: 16-01-206-01% vOL: 535

which has the address of 1521 N. CAMPBELL AVENUE CHICAGD |Street, Cityl,
Hlinois 60622 (Zip Code}("Praperty Address™);
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‘ TOGETHER WITH all the improvements now or hercafter crected on the property, and ail casements, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is refeired to in
this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right o mortgage, -
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, insurance and Other Charges. Bomower shall include in each monthly payment, .
together with the priicipal and interes: as set forth in the Nole and any late charges, an installment of any (a) taxcs and special
assessments levied o150 be levied against the Property, (b) teaschold payments or ground rents on the Property, and (¢) premiums
for insurance required ov-powagraph 4.

Each monthly instalimaitior items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sutficéat o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each ilem stall be accumulated by Lender within a period ending one month before an item would become
delingquent. Lender shall hold the aniounts collected in trust Io pay items (a}, (b), and (c) before they become delinquent,

If at any time the total of the payments hel< Ly Lender for items (a), (b), and {c), together with the fulure monthly payments
for such items payable to Lender prior to the cue dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, tad if payments on the Note arc current, then Lender shall cither refund the
excess over one-sixth of the cstimated payments or ‘cesdii the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, al the option of Borrower. If ti¢ tolal of the payments made by Borrower for item (3), (b}, or (c) is
insufficient to pay the item when due, then Borrower shall pi'y to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Secrétay of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance. premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Tustrument), cach maonthly payment shall also inciude
either: (i) an installment of the annual morigage insurance prerium 1o be paid by Lender to the Secretary, or (i) a monthly charge
instzad of a mortgage insurance premium if this Security Instrument is held by th Secretary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full ap:iua! mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-welfth of one-half percent of the

outstanding principal balance duc on the Note.

" 1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bor-ower’s account shatl be
credited with the balance remaining for all instatiments for items (a), (b), and (c) and any mortgage insuranc: piemium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess (unds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
batance remaining for all installments for items (a), (b), and (c),

3. Application of Payments. All pavmenis under paragraphs [ and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any laxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Noie,
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) 4, Fire, Flood 2nd Other Hazard Insurance Borrower shai! insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualiics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be mainfained in the amounts and for the periods that Lesder requires, Barrower shall also insure
al) improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bosrower, Each irsurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, insicad of 1o Borvower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secusity Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly |
payments which are terorred to in paragraph 2, ot change the amoumt of such payments. Any ¢xcess insurance proceeds over an
amount required to pay 2! outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto,

In the eveni of foreclostaz of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alt right, title and intéresi of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservation, Maintzaunce and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e rroperty as Borrower's principal residence within sixty days afier the execution of .
this Security Instrument and shail continue 10 ocsupy the Property as Borrower's principal residence {or at least one year after the
date of occupancy, unless the Secrelary deteriminss, this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which are beyoné Pumrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall noi commit wasie or deswov. damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspest.the Property if the Property is vacant or abandened or the loan
is in default. Lender may 1ake reasonable action to protect and preserve such vacant or abandoned Propesty. Borrower shall also
be in default if Borrower, during the loan application process, give mateeially false or inaccurate information or sialements to
Lender (or failed to provide Lender with any material information) in coanection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s ocoupancy of Sie Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions rf the lease, If Borrower acquires fec title to the
Property, the leasehold and fe title shall not be merged unless Lender agrees 1o the sicrger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . ‘Fonower shall pay alt govemmental or

- municipal charges, fines and impositons that are not included in paragraph 2. Bomowdr suall pay these obligations on time

directly to the entity which is owed the payment. If failure to pay would adversely affect Leder’s inierest in the Property, upon
Lender's request Borrower shall promntlv fumish o Lender receipts evidencing these paymenis.

If Borrower fails o miake these paymenis or the payments required by paragraph 2, or fails to paiioim-any other covenants
and agreements contained in chis Security Instrument, or there is a logal proceeding that may significantly arfoct Lender’s rights in
the Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regulaticns), ther. Lender may do and
pay whatever is necessary o proiect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and L
shall be paid to Lender to the exicnt of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order providad in paragraph 3, and thea to prepayment of principal. Any application
of the proceeds to the principal shalt rot extend or postpone the due date of the montbly payments, which are referred 1o in
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paragraph 2, or change the amount of such paymenis, Any. excess proceeds over an amount required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally cntitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(2) Defanlt. Lender may, except as Jimited by regulntions issued by the Secretary in the case of payment defauits,
require immediale payment in full of all sums secured by this Security Instrument if:
(iy Borrower defaults by failing to pay in full any monihly payment required by this Securily Insirument prior 0 or

on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

{b) Sale Yiikout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requirs ‘mmediate payment in full of all sums secured by this Security Instrument if:
() All or paitof the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or olherwise
sransferred (othe: "an by devise or descent) by the Borrower, and
(i) The Property is rai occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantec does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

{c) No Waiver, If circumstances occur-diat would permit Lender 10 require immediate payment in full, but Lender docs
not require such payments, Lender does nol waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary. In many ciCumstances regulations issucd by the Secretary will limit Lender's
rights in the case of payment defaults to vequiri, immediaie payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclosire i not permitted by regulations of the Sccretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within o/ diys from the daie hereof, Lender may, at ils option and
notwithstanding anything in paragraph 9, require immediate payricnt in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Sccretary. dated subsequent 1o 60 days from the dae
heteof, declining to insure this Sccurity Instrument and the Note secur(d thersby, shalt be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this option may not be ex<rmised by Lender when the unavailability of
insurance is solely due to Lender’s failure to semit a morigage insurance premium o the Secrefary.

10. Reinstatement. Borrower has a right to he reinstated if Lender has required immetiate payment in full because of
Rorrower's failure 1o pay an smount due under the Noie or this Security Instrument, This night rpplies cven after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sumi all amounts required 1o bring
Borrower’s account current including, to the extent they are: obligations of Borrower under this Securitv-ipscrument, foreclosure
costs and reasonable and customary attorneys* fees and expenses properly associated with the foreclosire proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinsiatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencesment of
a current foreclosure proceeding, (if) reinstatement will prechude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the prierity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shalt
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomrower’s successars
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several LinbMtity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors anil assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Sccurily Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13, Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first ctass mail wnless applicable law requires use of another method. The notice shall be directed to the Propeniy Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any netice provided for in this Sccurity Instrument
shall be deemed to heve been given 1o Borrower or Lender when given as provided in this paragraph. :

14, Governing Lrw: Severability. ‘This Security Ingttument shall be governed by federal law and the faw of the
jurisiction in which the Troperty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Y, #ch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Nole are declared to

be severable,
15. Borrower’s Copy. Borrower shall uo given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unccaditionelly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's @geats 1o collect the rents and revenues and hereby dirccts cach tenant of the
Property 1o pay the renis to Lender or Lender's agenti. F.owever, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Bormower shall collect and seceive all rents and revenues of the Property as
wustee for the benefit of Lender and Barrower. This assignmer of voals constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receives ty Borrower shall be held by Borrower s trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Jasrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and () each tenaat of the Propesty shal!pay all remis due and unpaid to Lender of Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will et perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of of mainiain the Property before u; afier ziving notive of breack: 1o
Borrower. However, Lender or a judicially appointed recciver may do 50 at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment ol cents of the Property

shill terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may foreclose
this Security Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured Ly this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.
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20, Riders to this Security izstrament. If one or more riders arc executed by Borrower and recorded together with this
. Security Instrument, the covenanis ‘of esch such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumen-ac if the rider(s) were a part of this Security Instrument.

[Check appliceble bax(es)}
] Condominium Rider ] Graduated Payment Rider @ Other [specify}
"] Planned Unit Development Rider ] Srowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the ienps contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wimmesses: / ﬂ (’} /&é& .
iddaty A AT 4 (Scal)
ANGEYILA M. CZLTH ~Borrower
}LéhA;M} p/;dﬁ (Scal)
FLORIBERTO SALGADO -Borrower
,M,‘ C
(Seal) o E€ (seal
-Borrower gKREKKXNXXEXKEXBEXXWLXWm -Borrower
REEXEYREEBIX BEX MATNE SN HONE aTMDN RIGHES
STATE OF ILLINOIS, €00K County ss:
I, | THE UNDERSIGNED , & Motary Public in and for said county and state do hereby certify that

ANGELICA M. COLON, A SPINSTER , AND FLORIBERTO SALGADO, MARRIED TO MARCELINA $ALGADO, AND MARCELINA SALGADO,

MARRIED 7O FLORIBERT( SALGADQ
) pcrsonally known to me to be the same person(s) whose name(s) ARe/1s

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he \SHE\THEY
signed and delivered the said instrument as n1s\ker\THE 1rec and voluniary act, for the uses and purposeyfherein set forth.
Given under my hand and official seal, this 1671 day of JUNE / % , 1994
(% A Badal YA
My Commission Expires: f? Lz / /W S X
Noriry Public
This Instrument was prepared by: ' MMM MDA A
@D, -AR(IL} (5212) DEPENDABLE MORTGAGE INC. Page 6 of 6 4 OFFICIAL SEAL" 2
1400 TORRENCE AVENUE, SUITE #211 ¢ Gall Maher ¢
CALUMEY CITY, ILLINOIS 60409 ‘ Notan’ PUD“C State of lllinais ?
4 My Commission Expiros 10/26/97 p
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FHA Case No.
131:7656937-729 )

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1478 day of
JURE 1994, and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Secunty Deed ("Security Instrument”) of the same dale given by Lht,
undersigned ("Borrower") to secure Borrower's Note ("Naie") to .
DEPENDABLE MORTGAGE THC,

{the "Lender™, of the same date and covering the property described in ihe Sccurity Instrument and located at:
1521 N. CANPBELL AVENUE

CHICAGD, 1L 60622
iPropeny Address)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE «+N) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWETR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS, In additor 12 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 2; follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of 0LI0VER , 1995 , and on that day
of each succeeding year. “Change Date” means each date on whicn. iy, iniercst rale could change.

(B) The Index ‘

Beginning with the first Change Date, the interest rate will be bas'd o1 an Index. "Index” means the weekly _
average vield on United States Treasury Securities adjusted to a constant maturity of onc year, as made available by n
the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days befone the

Change Date, If the index (as defined sbove) is no longer available, Lender wili use as a new Index any index

prescribed by the Secretary. As used in this Rider, "Secrclary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THO percentage point(sy ( 2.00 %)
to the Cum.nl Index and rounding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes
The inierest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial

" inigrest rae,

P
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(E} Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and inlerest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal paymenis, In making such calculation, Lender will use the unpaid
principal balaice which would be owed on the Change Date if there had been no default in payment on the Not,
reduced by the amount of any prepayments to principal. The resuit of this calculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the intcrest rale and monthly payment amount. The
notice must be piven at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii)nv Change Date, (iif) the ofd interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Curicnt Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (/% any other information which may be required by law from time to time.

(G) Effective Date of Ci.snges

A new interest raie calculates-in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower sheli 7iake a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Tenter has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no ovlization {p pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider-irr any payment daiz occurring less than 25 days after Lender has
given the required notice. If the monthly payme=: zinount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely nolice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoulc have been stawd in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any exiess payment, with interest thereen at the Note rate (a
rate equal to the inlerest rale which should have been stated iu a timely notice), or (ii) request that any excess
payment, with intcrest thereon at the Note rate, be applicd as payme. of principal. Lender's obligation to retum any
excess payment with interest on demand is not assignable even if e Wote is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and < 7¢hants contained in this Adjustable

Rn%Rider.
,  eal) géy,‘/zﬂr%& snr/z_ﬂ o (Seal)

ANGELJICA M, COLON -Borrower FLORIBERTO SALGADQ -Borrower
(Seal) 0 (Seal
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment}
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