UNOFFICIAL COPY

94552954

I HEREBY CERTIFY THAT THE ATTACHED DOCUMENT THIS 13 A TRUE,
CORRECT AND AC E COPY OF THE ORIGINAL INSTRUMENT.

S J

STATL CF ILLINOIS, CO OF COOX
L v la ferasn

1,05 L0 s, A ONOTARY PUBLIC IN ?Nf FOR SAID COUNTY AND

STATE DO HERFSY CERTIFY THAT {Fgne “N(UU3€, PERSONALLY

KNOWN TO ME T0-BE THE SAME PERSON WHOSE NAME SIGNED AND

DELIVERED THE SALD INSTRUMBNT AS ef" FREE AND VOLUNTARY ACT,

FOR THE U3ES AND PURPQSES ?ERIN 9ET FORTH

o:z MY HAND AND(BESL, THIS gﬂ_ DAY OF QWLL, 1994
ii
s /5 /<
& [ J ‘}

MY CQMMISSION EXPIRES -~
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w T OUNOFFICIAR CORY.

'pmm HOME MORTGAGE BANK, FSB
£
1820 E FIRST STREET,.lst FL 4»‘*)‘: 153

SAMNTA ANA, CA 92705

T Ly ACCT: 331-4253272-2 - tHmato Above This Lise For Recording Dae] __ R e -

MORTGAGE

THIS MORTGAGE ("Secumymstmmcm") is g:v:.n on "MII\‘Y 2' '1954 .Th'f:‘mnrt‘gxsgor;is

- RU'%‘S&LL NOVAK AND HELEN NOVAK
HIS WIFE, AS JOINT ‘I‘ENANTS

(*Rorrower"). This Securlty Ingtrument is glven to

CHICALO \FINANCIAL SERVICES INC. A CORPORATION -

which iy organized and extying usider the buws of ILLINOIS’ S »and whose

address s v
T 800 N CLYBDURN AVEN n.03 CHI A(:O, IL;60614
o ( Lcndu "), Bnrrmw..r owes Len cr Wi prmc:pd Sum of | 7 .
= TWO HUNBRED FQUR THOUSAND AND NO/100 - e .
) . Dullz\m (U S.$ a0c.00 @ )

g ! This dent is eviderced hy Borrpwer's note ansed thc same d'\tc s lhls Secunty Iubtmmem ("Nole }, which pmv:d’c.s tor manthty
paymients, wid the full debt, if not paid c.u‘!ter, G and. p'lyabh. on JUN

N Thig Security Instrument secures to Lender: (a) the u:p.xymcm “of the debt cv:d:.nced hy thc Note, with interese, and all n,ncwals.

exténsions and modifications of the Note; (b) the pzymeznt of all other sums, with interest, advanced under paragraph 7 (o protect

the security of this Sccurity Instrument; and (¢) the r mzmmtce ‘of Bcrrowct s covemnts ard egreements under ihis Security
Instrument and tl!n Note. For this purpose, Borrower ¢ :-~ nereby mortgage, grant 'md .convey.to Lender the roilowmz, described
‘ . o Cuumy. ll!lnom..

property lnc.aied in . COOK

Lo™ 41 IN CHARLES A. NORTONS -SUBDIVISICN OF THE EAST 1/2 OF BLOCK 54
OF CANAL TRUSTEES' SUBDIVISION. OF. SECTION 53, TCHNSHIP 40 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, .t COOK COUNTY, ILLINOIS.

14,

| Yt el IS

P.I.N,: 14-33- 331- %%%Fo%%c;j“ V?LHL‘E;]S - IR Y SN . R w“

.. o o JLN.?B PHZ 53 : 9&5529 u : ) . %;?fi‘

RDJUSTABLE RATE. R;DE‘R AT’PACHED HERETO AHD MADE A PART HEREOF :

’ ‘ Sedmck e : e S
which has the address of 15 3]5!&'&}(,1(-* CHICAGO S _— S IStreat, Ci)
ré/?/%’ l‘mperty Addrcs\ ) T Lo . .

i ibinols
: ilnp Cudcl

TOGETHER WTI"H all the improvements now or he:eaf!cr LI’fCied o1, the pmp{.rty, .md all !::\Ht.lllt.'.lllh. .tppurtuum,u,
and fixtures now or hereafter & part of che propcrty Al! rcp)ncemems and, dddmom. shall dlsn be Lcwcn.d by this Security
Instrument,- All of the foregoing Is referred to in this SLcuﬁ!y Instrumient s the "Property .

‘BORROWER COVENANTS ‘that Borrower is lnwfully heﬁt:d of the estate hereby cunv»yed and has (hc nght 73]
mortgage, grant and convey che Property and thiat theé Property is unencumbered, ‘except Tor encumbrances of record. Sorrower
warrants and willdefend generally the litle to the Property against atl claims and demands, subject to any eicumbrances of record.

© THIS SECURITY INS‘TRUMENT combmcs uriiform cov¢nams for mational use znd non-upiform covenants with limited
variations hy Jumdlcnon 1o constitute a umform 5eCunlv mstrument covcnn‘g real pmperty . . i
COVENANTS Borrower and Lender Lovemmt and agrce as follows

a NIFD

°
lmL}Zé 4; hm . Ipit,
Inig, . Init. i Imt

ILLINOIS-Single Fu.rmly-FNMAIFHLMC UNIFORM INSTRUNIENT
: - Pagc 1of 5 :

Form 3014..9/90.
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ACCT: 391-425272-2

R LN

the dute ot oecupiney, woless H} N@PFL@U}%‘¥ hw@ ' P mecasontly  withheld, or unless
extenunting clreunmstances exin 14 nkl Birro ol i stlcdentraly, damage or impair the Property,
llow the Property to deterivrate, or commit wnste on the Property. Borrower shadl be in dc(uult if nny forfeiture aedon or
proceeding, whether civilor crindanl, is hegun that in Lender’s good faith judgment could regult in forfeiture of the Property or
otherwise materially impair the len created by this Securily Thstromen or Lender's security interest, Borrower may cure such a
defaule and reinstate, as provided in parngruph 18, by causing the action or pmcecdmg to be dismissed witl a rulmi, that, in
Lender's good faith détermination, precludés forfeitire of the Burrower s interest in the Property or other materinl :mpammuc
of the lien created- by this Security Instrumient or Lender’s security intérest. Borrower shall also be in defstlt if Borrower, during
the loan application process, gave mulennlly fulse or inaccurate mformatmn or statements to Lt:nder (or failed to provide Lunder
with any miaterlal information) in connectioh’ with ‘the' kmn evidencéd by’ the Nolc, mcludnu, but not limited (o, repu—scut.\tmm
concerning Borrower's vecupancy of the Property as a prinmpnl régidende. 1f dus Sccunty Inslrument ison'a Iea.sc.lmld Borrower,
shall comply with all the provisions of the leiss. If Borrower ncqwre-z fée mle to thL Prnpcny. !:e Ieas'c]mid aml the fee: title shall
not merge’ unless Lender agrees to the terger in writhng,

‘ - 7. Protection of Lender's'Rights in the Property, If Bormwer fmls o perform lllc cnvumnt.«. .md agn_emenu, (.onmwcd
in this Security Instrument, or there is a fegal proceéding ‘that nmy sibmfic mtly .lffcu Lender § n;,hts in the. Pmperty (e,uc.h as a-
proceeding in bunkruptey, ‘probate, ‘for condeminition or forfeiture ar to en!‘nrce laws or rcgul.tumls) thm Lentler may do. and
pay for whatever' is necessary 'to protedt the valide of the' Pmpe:ty ‘and’ L}cnder s nbhts in the Prqpeny Lcmlr:r '8 actions mwy-
ittchucde paying any sums secuted by a‘lien which has priorlty over lluq Sex.unty ]nstrumem. nppt.unng incourt, paying reasonable
anorneys’ fegs ind entering 6n the Property I(J muke repxiirs Alti:ough Lender my mke fiction umler this paragraph 7, Lender.
does not Kave 1y do so.

Ariy nmotits_Gishursed by Leunder under llm. pur.:,t_,mp!l 7 shall become additional debt of Borrower secured by this
Security Instrument; JUnloss Borrower and Lendec agree o other terms of payment, these amounts shadl bear infesest. from the
date of dishursement at’die N(m, mite and shall be payuble wnlh lmo.r::st, upon notice. from Lender, to Borrowes n.queatmg
paymcnt
8. Mortgage Insurarce I Lender required morlguge m.sumnw ns a t.ouditiun nf mukmg the joan se:t.ured hy thl Su.umy
Lisirument, Borrower ghall- pay/hp premiums required to mmntnm the morigage insurance in effect. 1, for any redson, the

miorigagy imsurince coverage cequirsd] by Lender lapses or ceases to be in effet.t Berrower shall pay, the premiums - required to.

obtin coverage substantinlly cquwnl “nt to the mnrtgm_,c insutance prevmuaI) in effect, at a.cost. aubaumn.uly equivalent to the
cost to Borrower of the mum,ugc ingecance prevmuxly in effect, from an ahcm.ne mortgug,e insurer approved by Leoder, If
substantially cquiv.tlcm nmorgage insurance spverage is nut .wmlnblc, Bm—mwer ,slm}J pay 1o Lender ench month a sum equal 10
one-twelfile of the yearly mortgage insurunce P smium beiig paid by Borrower when the insurance cover 1ge Tapsed or censed to
by i effect, Lender will accept, use and refain fose payments as a loss reserve in lien of mortgage insutance. Loss reserve
piayinents way no longer be rcqum:d. at the option o) Lcndcr, 1fmrmgage insurance covernge (m the amount and for the period
that Lender reguires) provided by an insurer npp;.n 6 by Lender ugam becomes :wa:lablc amd js ubtsumd. .Borrowser shall pay
the premivms rcl[ulred to maintain mortgage msurm“ aeffect, 'or to provid:, i Ims reserve, wntil the cequirgment for mortguge
insurice euds in accordance with any written (;grcemulr Fétween Borrower nnd Lender or app]xcnb!c law,

9. nspection. Lender or its agent may make reasonable entries upon and inspections .of the Property. Lender shail gwc
Borrower- notice at thie time of or prior 0 4n mspcctlon speci’ylm' reﬂsormhlu cause for’ the mspcctzon._ )

10. Condemnation. The’ proc:.eds of any ‘award or clid iy for d.mngcq direct or const:qucmml, in (.onm:c.uuu. with any

condemnation cr other taking of any part of the Propetty, or for cow::yancc in tieu of condemnation, are hercby Asslsned and

BN

shatl’ hc pasid to’ Lender.
In'the event of a wtal tnking of the Propcrty. Lhc proceed;s m. 1 be apphcd o thc aums sccun:d hy this Seu.tmy

Instrument! - wiiether ‘or not then tue, with duy ‘uxCess paid wo Borrower. Fi T event of a p'!rlml (.1k1nb of the Property in which
the faic markit value of tie Property immediately before the taking is r:c;u..l (o-ar greater thpn the amount of the sums secured

hy this bu.cumy Instrument immediately before ‘the' wking,’ un!::s:, Borrower .uld ..eudcr Jotherwise agree n writing, (the sums
secured by this Seeurity [nstrumernt shall be reduced by the .uuoum of the pl‘t)(.t.' HI] .n-lluphcd hy the. following tfruction: (a) the .
total amaount’ of the sumis secured imniediately béfore the taking, davukd hy (b} thc wiemacket vajue of the Property immediacely

hefore the tiking. Any batince shall be piid to Borrower. [n the event ofa p.ml,il taking of the Property inwhich the Juir-mirket
vatue of the Pmpc.riy lmnwdhucly hefore the mkmg is legs than the Amount. of the sums secared immediately. helfore the taking,

unless Borrower and Lender otherwise agree in wntln,l_, or unlr:s‘ Appllcnblc taw othienwise (p ovides, the proceeds shatb:be applied:

rr the sumis secured by this Sea.umy Im.:rumcm whc.her or not the sims are thes duc. - N -
If the Property is abandoned by Barrower, or if, aftcr noucc by Lender to Borrower tiat (b uwml»:mnur unt.r\ m nmkc

Can hward or sextis claim for dzum\ge:,, Bormwr.r ﬁuls o rcspund to. Lcnde:r “within 30 ddys after the, date the uotice - is:given,
© Lemdler is muthorized 6 collect and apply the proceede at its option, e:tiu:r to rcamr'umn or repair o 'r:purly or to the sums

securcd by this Security Instrument, whether of not llan due, .
Usnless Lemder and Borrower othcrwne agree in wmmb. uuy .lppimntl()ll or pmu.eda to prnh.-rd .h‘lll Bt extcnd or
postpore the due date of the montlity payments referred to in purographs 1 and, 2 or change the amount of “ush payments,
11, Borrower Not Released; Forbearance By Lender Not a# Waiver. Extension of the time for paymeat or modification
of nmurllz.\m»u Sf the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate  to reledse the lmblhly of the on,g,iml Bormwer or Boxmwcr % Successors in mtcrcst Lender shali ot he required o

comneitce prm_:.eduu_..s against uny successor in Interést or refuse to thr.nd time for.paynient or atherwise modily amortization:

of the sums secured by this Security In_strumem by r“usou ofany denumd mnde by.the original Borrawer or Borrower's suctessors -
in interest, 'Any f‘nrhe.lr.mce by Lender in exétcising any right or rt,medy shall not be a waiver of ar preclude the exercise of uny

right or remedy.

2. Successors and Assigns Bound; Joint nnd Several Linbmty, Co-slgnera. The covemints and d[,l’t:cmcl‘ll': ur Ulh .

Security lmtmmam shall bind and benefit the successors and usau,m. of Lender and. Borrawer,. subject o the provisions of

paragraph 17, Burruw::r 5 covenanls .md agreements. hh'lll be joint. and. scveral Any Borrowe.r whe co-sigus this Security Instrunient
but does not L\i‘L!llL the Nuote: (a) is co-signing | tlm Sccumy Iu.stmmeut only. to martgage, gramt and. convey tha? Borrower's
interest in the Property uader the, terus of this Sccunty Itnau:ument' (b) is not personally obligated to-pay the sums secuted by
this Séeurity Instrument; -and (¢) agrees, !h«u Leude.r and any. other, Borrower may agree (o extend, modify,. furbc‘lr or make:.any.
:l(.u\r‘mm{ldll()ny \ﬂth regard 1o the :crms of Wis Security lnsfrum::m or the Note without. that Borrower's consent, :

lny(/}’.»,v/(//{ Init, /{Z?Z lmt,

A ' inie, . fnig,

.
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23. ¥aiver of Homesjead. Ro ifrigttNof hgmeltend 1 1, Broperty,
24. Riders to this Secri . c‘ 0 IA re -exgeu @ r and recorded together with this
' Seeurity lestrument, the covendnts and agreements of each such ridzr shall be Theorporated into and shall amend und supplement

the covennms nnd agreements of this Sceurlty Instrument as if the rder(s) were a parl of this Security Justroment.
{Check applicable box{es))

| Adjustable Rate Rider 0 Condominium Rider £ 1-4 Pamity Rider

. O Gradunted Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
Cl Balloon Rider O Rate Improvement Rider [ Second Home Rider
0 V. AL Rider 2 Other(s) [specify}

BY SIGNING BELCW, Borrower accepts and agrees to the erms and covenants contained in this Security Instrument
and it any rider(s) executed by Borrower and recorded with it

Witnesses:
{(Sealy
-Borower
(Seal)
-Borrower
/ﬁz.m”x.gg’% S e s
/ _ vl 1y 4 cal ﬂ@. e . {Sealy
TRUSSELL NOVA t <Bortower P4 -Borrower

o
o Z/ij WM ? (Seal) (Sealy

~ HELEN NOVAK

-Batrower - -Bormower
STATE OF ILLINOIS, Lake  County ss:
, the undersigned , o Notary Public in amd for said county and stnie do hereby certify

that Helen Novak and Helen Novak signing by POA for Russell Novak

, personaity «emwn to me to be the same person{s) whose name(s)

subscribed to the forsgoing instrument, appeared before me this day in (erson, and acknowledged that  S'he
signed and delivered the said instrument as  her free and voluiaary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2nd day of May , 1994
¥ ”
My Commission Expires: 11/24/95 . @4&‘3@‘%% &L 3
' Nalary Public ey ,
A
This [nstrument was prepared by: $ “OFFIC!;LS"AL‘ %
ns o p pa y- :b 82 Am |’ 3 w ‘
b Notery Public, State 271l acls K
3 ey Commission Guplres %1/°.4/98
h WAL SRV g o
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Loan Number:
ADJUSTABLE RATE RIDER 351-425272-2
(1 Year Trensury Index-Rate Caps) :
THIS ADJUSTABLE RATE RIDER is made this 2D gayof  MAY , 1994

aud is incorparated into ant shall be deemed to amend and supplement the Monigage, Deed of Trust or Sec.unly
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 0 seeure Borrower's
Adjustuhle Rate Note (the "Note™) to

v

CHICAGD FIRANCIAL SBRVICES INC. A CORPORATION

{the "Lender") of the sone date and coverlng the property described in the Security Instrument and kwated at:
1636 N. ghUdEd fy.p CHICAGO, IL 60614
Sedgw Tek™ [Property Address]
THE NOTE CONTAINS £xOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMIENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. In additicn 15 the covenants and agreements made in the Security Tnstrument,
Borrower and Lender further covenant and agree a3 follows:
A, INTEREST RATE AND MONTHLY PAYMiT CHANGES
The Note provides for an inltial interest rate of £.750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHAMGES
{A) Change Dates
The imterest rate 1 will pay may change on the first day of JUNE , 1995 and
ou that duy every 12th month thereafter.  Bach date on which my in‘ziest sate could change is called a "Chunge
Duite, "
(8) The lndex
Beginning with the first Change Date, my Interest rate will be based on an'biex, The *Index® is tie weekly
wvernge yield on United States Treasury securities adjustedd to- a constant maturity of 1-year, as swade avaitable by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days Lefme each Change Date
is called the "Current Index."
- I the Index is no longer availuble, the Note Holder wilt choose a new index whicl is bised urgn comparable
information, The Note Holder will give me notice of this choice,
(C) Culeulation of Changes
Before ench Change Dare, the Note Holder witl calculate my new interest rate by adding
THREE
percentage points (- 3.000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0,125%). Subject to the linits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Nete Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate
it substantially qu}g payments. The result of this calculation will be the new amount of my monthly pryment,

Init, /ég ‘2 Enit, Irit. Tnit, Init,

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-3 - Single Fomily - TNMA/FHIMC UNIFORM INSTRUMENT FORM 3111
kY Page 1 of 2 Doc 4 301 {03-18.94) 160011,
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Loan Number:
391-425272-2

(D) Limits on Intevest Rnte Changes

The interest rate 1 am required to pay at the first Clinnge Date will not be greater than 7. 750 %
or less than 3,750 %. Therealter, my interest rte will never be increased or decreased on any
single Change Date by more then two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater than 11,750 %.

(E) Effuctiva Date of Changes

My new inteiest rate will become effective on each Change Date. [ will pay the amount of my new mouthly
payment beginning co.the first monthly payment date after the Change Date until the amount of my monthly
payment ebianges agains

{Fy Notice of Chauees _

The Note Holder will celiver or mail to me = notice of any changes iu my interest tate and the amount of my
monthly pnyment before the effsciive date of any change. The notice will include information required by law to
be given me and also the title and telzphone number of 4 person who will answer any question T may have regarding
the notice, '

B. TRANSFER OF THE PROPERTY CR-A BENEFICIAL INTEREST IN BORROWER.
Unitorm Covenant 17 of the Security Instrument is amended $o read ag follows:

Transfer of the Property or a Benefictal “nterest in Borrower. [falt or any part of the Property or any
inerest in it is sold ot transferred (or if 8 beneficial interest In Borrower 15 sold or transferred and Borrower i not
o atural peeson) without Lender’s prior written cuotant, Lender may, ot its option, require immediate paynient in
full of all sums secured by this Security Instrument, Heaswever, this option shall not be exercised by Lender if
exercise is prohibited by federul law as of the date of s Security Instroment. Lender aiso shall not exercise this
option if: (3) Borrower causes to be submitted to Lender imfonnation required by Lender to evaluate the Intended
transferee a5 if a new loan were belng rade to the teansferee:wnd (b) Lender reasonably determines dut Lender's
security will not be impaired by the loan nssumption and thae the tini of o brench of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge'a (eosonable fee as a condition to Lenders
consent to the loan assumption. Lender may also require the transferee toaigh an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises una sgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the pste and this Secarity Instrument
unfess Lender releases Borrower in writing,

If Lender exercises the optlon 1o require immediale payment in full, Lender sha give Bortower notice of
acceleration,  The notlee shall provide u period of not less than 30 days from the dae the notice is delivered or
nitited within which Borrower must pay all sums secured by this Securily Insiument., If Eoyrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secarity Instrument
without further notice or demand on Barrower. :

BYdSIGN!NG BELOW, Borrower accepls and agrees to the terms and covenants coniained 1a £as Adjustable
Rate Rider,

/é/aw%x{aé W (Sea) N j/w{f—-)%“é— - (Seal)

RUSSELL NOVAK Jhawd. oo HELEN NOVAK
| Aol frod ELTG

v

(Seal) _ {Seal)

(Seal) (Seal)

Pape20f2 Doc #1302 (03-16-94) 1130221
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I HEREBY CERTIFY THAT THE ATTACHED DOCUMENT THIS IS8 R TRUE,
CORRECT AND ACLURATE COPY OF THE ORIGINAL INSTRUMENT .

STATE Cr ILLINQIS, CO OF COO0K

N‘_ ~J~ yr/“ {\3’“ .

I, "R NOTARY PUBLIC IN FOR SAID COUNTY AND
STATE DO HERELY CERTIFY Taar Wene (NASe. personanny
KNOWN TO ME TO BETHR SAME PERSON WHOSE NAME SIGNED AND
DELIVERED THE SATY ANSTRUMENT AS kg4 PREE AND VOLUNTARY ACT,
FOR THE USES AND PURFUSTS THERIN SET F?;Z?

GIVEN UNDER MY HAND ANL 4. THIS ::mew oF . Jwp, 1994

oA

MY/ COMMISSION EXPIRES

A

L S AMM o
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