ORTGAGE, ASSIGNMENT OF RENTS
UN F’FBF@! LS ‘EE-'@'O RY L 9552999

. i.-'rHjs MOBTGAGE, ASSIGNMfUh%ITEOF_ﬂENTS AND BECUEITY AGQREEMENT (haralnaiter referred 1o as this "Martgage’'} is made as of

T oo e 1 st et 1, , 10.99 __ from Bank of Chicagoihiewsaags, not gumonalty but aolely as Trusiee pursuunt
10 Tzt Agroomont datod ... ... JANUARY 14 488  ang known ps Trust Mo, . 88-1-3 e (“"Mortgagar"),
“with 2 mailing addrass at 6353 Went Fifty-lifth Street, Chicago, liinois, 80638 and Bank of ChicagoX oS T o T m T o ros

6353 W. 55th Street, Chicago IL , Chicago, Ninols 606_38

3 ‘(“Mortgagee”), with a mailing address at .
\ .'WgézHEAS, Marigagor 18 jusily and truly indebted 1o Merigagee in the principal sum ol One Hundred Twenty Thousand and
00Q/3100 (5120 ngB-OO ) Doflars evidencad by a cortaln Promissary Nate of even dnie

Terewith oxecuted by Morigagor payable to the order ol Marigagee wheraby Mongagor promiges ta pay out of that part of ihe trust estate subject
' - kR ‘ gar ield Ridge Trust & Savings Bank

1
10'the aloresaid trus? sald principal sum as follows: £f/)iK/a

in_xxxxxrxmxeal succesalve monthly instalimenis mmmuhmdﬁmﬁ_m}:émt_.,, ,,,,, aach commancing
with the instaltmen! dus on __ . Jduly 1, , 1924 and continuing on the sama day of each succoessive month
theraalter with a linal insiafment of tha antire uE ?)ic’!{ principal baiance and accrund interest dup on___..__._.July 1, ‘ ,
1 MIL RN 1oroq .

1993 . CODITY, | vy

FILED Y OR RECORD H 3
P23 pE 2 5g | .

e Intatest choll accrue Irom dale heraol on the unpald principal baiance oulslanding !rc?n ir%gognaa at tha flxad rate
D of e % por annum.

ON DEMAND

O N intarest shal’ poerue from dote hereaf on the unpald pripcipst balance outstanding from tima to tihe at the varlable rate
Ll Y ;- L—ﬂ of .2.00 % Jer annum nbove the Morlgageo's prima rate wiich intarest rate shall changs on the date or dates the said

/G, prime rate changer. : _ Q)

imtarost ahill be pald in successlve nwop aly Instalimants.

The inmerest rate due under the Nole onZarault or after maturity {'Delault Rate’) shalf be a simple Intorest rate of$9e Rider o per annunfﬁ)
All paymeonts due under the Note shall be pa'd ty Mortgagor to Mortgagee at the office of the Martgagee at its address set forth abova.

To seciire paymen! by Mortgagor of the Note whin the.same becomes due and phayable (whethar by lapse of time, acceleration or otherwise),
inciuding &l renewals, extensions, modificalions and ¢efinianclings thereof, and the paymant of all other indebiadnens, abligations and liabititios
which this Mortgage secures pursuant ta any of l1s to.ms, Mortgagor doss hereby GRANT, MGFﬂ'GAéaE. }?ONVEY AND ASSIGN to Morlgages,

s yuecessors and asalgrs the following described real as1ars situatad in the County ol : SO P , Stato of {liinota,

o wit: .
THE SCGUTH 50 FEET OF LOT 69 IN FREDERICK.Z: BARTLETT'S 47TH STREET SUBDIVISION OF LOT ot IN

THE CIRCUIT COURT PARTITION OF THE SOUTH L/2 OF SECTION 3 AND THAYT PART OF THE HORTHWEST 1/4
LYING SCUTH OF THE ILLINOIS AND MICHIGAN CANAL L7 SECTICN 3, TOANSHIP 38 NORTH, RANGE 13, EASTJ?:

OF THE THIRD PRINCIPAL MFRIDIAN, TN COOK COUNTY, ILLINOIS.

&
| 3
B i | . ‘ : .
Slreot Address: - 4404 S. KOMENSKY, CHLCMCD 1L ! B@}{ 333"8“ | %

LN, " 19-03—-408-008

Thig {nstrun—"‘_’)n[ prepayed by; BANK OF CHICAGO; 6353 W. SSTH ST}';F:E‘I‘; ;HLCACO JLLINOIS 60638

TOGETHER WITH {1) alt bultdings, improvemants, fixiures, appurienancos, easements and bareditamants tharelo balonging; and 1agather with
all aquiprment and machinery now or hereafter therain or thareon usad to supply hoat, gas, utrconditioning, electricni, sprinikiar systems, plumb- - -
Ing, wator, light, powar, refrigeration and venilialion; slevatore, escalators, communication (! slectronic monioring equipment, tanks, puinps
and togelher with any other tixtures, eguipment, machinety or other parsonal praperty now ar burarder placed on the ahove describpd property

- wiilzh shall be employed in connastion with the operalion, use, gccupancy or enjoyment theré<{2) all right, 1ile and interost of Martgagor,
Incluching any aftar-acgquired litle or raversion, In and to the righls-cl-way, ronds, stregts, avenues end n!leys adjoining the Mortgaged Pramises; "
{3} all renis, issues, proceeds and proilis aczruing and to accrue from the Mortgaged Premises and il righl, tHle and Interast of Merigagor in’
and 1o any and all leases approved by Mortgages now or hereaftar on or allacting the Mongaged Fremvces, whether writtan ar orad, and all .
other leases and agresmanis for the use theraof (collactively “'Leases"), togather with all securily theretor an ¥ all monies payable thereunder,
subjéct, however, 10 the conditional permission ovf Morigagee given to Mortgagor to collect the rantals to bie peoid iursuant therolo, provided Mort-:
gagos shail not be in default hereunder; and (4) all procaeds heretofore or heraaftar payable to Montgarer by'reasen of tess or damags by firy
and such other hazards, casualties and contingencies insurad pursuant 1o the ingurance policies herelnafter Geceribed and awards and ather

. compensation heretolore or hereafter payabia to Mortgagor for any taking by candemnatisn or eminent domair Gravesdings of alt or anv part
ot the Morigaged Fiermises or any easement or appurionance thereo!, including severance and consequanntial dairiag?. (sald real eslate and

all of the above collactively refarred to hereln as the “Mongaged Premiges’’), .

TO HAVE AND TO HOLD the Morlgaged Premises unto Mortgages, its successars and assigns loraver (Mortgegor hereby RELEASING AND
WAIVING all rights undar ard by virtue of the homestead exemption laws of the State of {llinois and all rights of homestead created by tha Federal
Bankrupley Code) provided, howaevar; thal it and when Mortgagor shalt oay the principal and accrued inlerest on the Nole and ali other indebted-
ness nereby secured shall be pald in full and shall parlarm all of the terms, covenants and agrsements contained harain, than this Mortgage
ahalt become null and void and shalt be relsasad upon the wrilten requast and expanse of Mortgagor. ‘ ’

Martgagor covenants-that Mortgagar is lawfully seized of the real aestate hereby conveyaed and has the right 1o morigage, grant and‘canvey the -
Mortgaged Premises; that the Morigaged Premises are unencumberad and that Merlgager will warrant and defand generally the title 10 the Mort-
gaged Premises against all claims and demands, subject o any declaralions, easements and resiriztions listed in a schedula of exceptions io

. coverage in any ble insurance policy insuring Mortgagor's interest in the Mortgaged Prumisos.
MORTGAGOR HMERERY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortigagor hereby agrees: (a) to pay when due ali indebtedness secured by this Merlgags, all intarest thereon and all other Indebledness,
obligations and Wlabliities which this Mongage sacures; (b) nat to commit or permit to exist any waste of the Mortgaged Premises and to kesp
the Mortgaged Pramises in good condition and repalr; (c) to keep the Martgaged Promises free of any mortgage, trus! deed, mechanic's iien,
ar otherdien or ancumbrance; {4) not 1o suffar or permit unlawlul use or any nuisance to exist upon the Morigaged Pramilsas; (g} not to remove
or qamolish any part of the improvemeants of a siructural nature which would adversely affect the valuo of the Morigaged Premises; (f) cot o
nbandon the Morlgaged Premises; {g) to pay when due any indebtednass or liabitity which fnay be secured by a mortgage, lien, other encurn-
brance or charge on ali or any part of the Morigaged Premises equal or senior in priority 1o this Morigege; (h) to caomnplste within a reasonable
time any bulldings or improvemants now or at any Hime in 1ha process of erection upon the Mortaaged Premisas; (i} irnmedialely after destruction
or damags 1o ali or any part of the Morigaged Premises ta commence and promptly complele the rebuilding or restaratian of buildings, improve-
. ments and al} other properly now or hereafter on ths Morgaged Premises unlese Mangagee eiacts o apply the proceeds of insurance to the
indeblednass socurad by this Morlgage as hereinalter providad; {j) to compiy with all laws, regulalions, relings, ordinances, orders and all other
requiremenis imposed by any yovernmen:as or other competent autherity and with all restriclions, covanams and conditions refating to the Mort-
gaged Prermisas ar to tha use of thereof; (k} nat o make or parmit, without first obtalning th written censant af the Morigagee, the usa of the
Mongaged Pramises fer any purpose othar that for which it was used on the date of thiz Mortgage or the removal, demolition or sale ol any
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UNOFFICIAL COPY
This rider attached to and made a part of Mortgage, Assigrment of Rents
and Security Agreement in the amount of $120,000.00 dated 06/01/94.

Which shall be equal to 6.00 % per anmm above the Bank’s Prime Rate in
effect from time to time (as sald term 1s defined in the Note) provided,
however, that notwithstanding the Prime Rate, the Default Rate shall at no
time be less than 13.25% per anmum. The Default Rate shall change on a day
when the Prime Rate changes unless a change in the Prime Rate would cause
the Default Rate to become less than 13.25% per annum.
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- 13._Mongngor shatl not and vgi“ npt o fibr ) 5 Lrajff\or: n, vgfuigh, on g oxeiontion lawes, or any so-caliod
Simoratorium laws™ now oxisling 9 hr Y tgei r{io prvys hindeg th @ ; it Br.lorecloswia. of this Mortgage, but does
Koroby waive the benetit of such laWwe? Morlla xprossly waliv ad ht ederiplion under anyjudgmant or doesroe of foreclosure

" .or Indirect) by, through or undsr Mortgagar and on behalf of each and every person acquiring ary Interest in or tile lo the Morlgaged Premisas

T rnH TR, 6 I

-of this Mortgage, on its awn bahall, on behalf of the beneficlaries of Martgagor, on bohall of all persans clalming er having an interest {dioct

subsequant to the date hereo!, it belng theo inlent of Martgagor haruby that any and ali sugh rights of redemption of Mortgagaer and of ail ather
persons are and shail be deemed to'be hersby waived 10 the hl extent permiited by applicable haws.

Thls Mortgage shali secure, in addition ta ali other indebledness and obligations haereln racitad, any foss, Hability, ponally, damage or judgmant
inciuding reasonable atlornays’ fees Incurrad by Moripagee by reeson of any actuai or allsged viclation of any applicable sizlulé, ordinance,
rute or ragulation tor the prolaction of the anvironment which occurs upan the Mortgaged Premlisos or any adjoining parcals ar by reason of
impasition of any govarnmental llan for the recovery of anvitanmenta! cleanup cums expendad by reason of such violation (' Environmantal Coals'').

14. Any one or more of the following shal? constitute an event of defaull {*Evant of Cefault’’) bersunder: (&) defaull in the payment, whan due,
{whether by lapse of ima, accaleration or othorwise) of the principal of or intarast on the Nate or of any other indabtadnass haroby secured;
(b) defauit for more than 30 days in cbservance ar compliance with any other covenant, warranty, torm or provision of thls Mortgage or of any
separate assignment of leases and/or renls securing the Note or of any other Instrument or decument socuring the Note or refating thereto;
{c} any represantation or warranty made by Mortgagor herein or in any soparate psslgnment of leases andfor renis securing the Note or in any
ather instrument or dccurnent seculrng the Nete or relating therete or in any statemmant or csrilficale furnished by It pursuant hereto or tharato
proves to bo unirue or misteading In any material respect as of the date of issuance or making thereof; (d) the Morigaged Promises ar any part
thareol, or the beneficial frterest in the trust estale hoiding title thereio shalt be assigned, sold, transterred or conveyed, whather voluntarily
of involuntarily, by operation af law or otherwise, except for sales of obsolsto, worn out or unusable fixlures or parsonal proporty which are concur-
rently raplaced with similar fixtures or persona) properly at Joas: aqual In qualily and condillon to those sold and owned by Mortgagor free of
any lien, chargo or ancumbrance ather than the lien hareat; (e} any Indebladness sacired by & lien or charge an ihe Martgaged Premises or
any pact theraal Is not pald when due or proceedings are commenced to foreclose or otherwise realize. upon any such lien or charga or 1o have
& rugsiver appointed for the property subject thereto or to piaca tha haider of such indeblwdness or Its represantalive in possession thereo!;
() Mongagor or any of the guarantors of the indebledness hereby secured (a ''Guarantor’') becomes inselvent ar bankrupt or admits in wriling
itn, M3 or hor inabilty 1¢ piy s, his or her debls as ey mature or makes an assignment for the benefit of credilors or applies for or consants
to the uppointment of a trurlce, custodian or receiver for the major part of its, his or her property-or such a trustee, custodlar or recelver Is
appainted for Mertgagor or any Guaran of tor the major par! of the propertias of any of them and is not discharged within 30 gays after such
appoittment, or bankrupley, reorganization, arrangement, insolvancy, readiustment, Yiquidation, dissolutlon or other procesdings for rellet under
any pressnt or future bankruptey lasg or laws or other slalute, jaw or regulation for the reliet of debtors are instituted by or against Mortgagor
or #ny Quarantor and if Instituted nguinit such party are consented to or acquiesced In or are ot dismisssd within 30 days aftar such institutior:,
or Morlgagor or any Guorantor take2. ary eclion in contemplation of or furtherance of any of the faregolng; (p) there shall e any execuifon,
eitnchment o iovy an the Morigaged Frerases not stayad or released within 30 days; (h) any event accurs or candilion exisis which is specitiad
an are evoat of defaull In any separate ausignment of leases and/or rents securing the Hote or in any other instrumenl or document securing
ine Mote or redaling thareta; §3) any Hinancis! or ether information submitted by any Guarantor to Mortgagea proves untruo In any material respect;
1 tha Mongsged Premises i atandoned; (k) fae beneliciary of Mongagor shalt fall or refuse 1o pay Environmental Costs as hareln defined,
ar {T any hazardous substances or wasies. indusy i wastes, pollution contrat wastas or toxic substances, within the moaning of any appiieable
Fadered, staie of loed) anvirnomanial slatie, ordinance, »ie or regulation {coliectivaly, ' Hazardous Substances”) shall be installed, used, gener-
atgd. manutaciured, produced, sterad, released, discharg s or disposaed of on, under ar about the Morlgaged Premises, or iransported o or
frowt ther Marsgagims Pramesos. in violatian of any Federdd, stote or local environmental statute, ordinance, ruie, ar regulation; or {m} the benaficlary
o Mongagor ahid tal or refuse salpnianity o clean up ard th bear tha cost of tleaning up alt Hozardous Substances on, under ar about the
Whewrdtgagent fusrsSon wethay (] doays after their discavery, or iy mceinl from wdny environmental agency or any other goveramental unit or avthority
il R swntinn 6F sy applaabte Federad, atatd o local snvitopranntal stetute, ordinance, rule or regulation has sccurred; or (n) any Guarantor
marter or aay Guarantor shall tarminzu, rapudiate, revoke or disuvow any obligations under the applicable guarantee
LHMINDTL S PR Wy o 1hw s of such guarantes agree nent
35, Whan g Evern of Tedaun fise oocured and is cominuing (regardioss of the pendegncy of any proceeding which has or might have the sffect
£ Rbungagee Sore tomply.ng with tha terms of this instrurierc and of tho adoquacy of the sacurity for the Mote) and in addition to
¥e B0 peBiahin uneor appheabio ow, but subjoct ar’e’l iimas to any mandalory legal requiremonis; (a) Morlgagee may,
papne, destivne the Note and alt unpaid indabtednocs of Morlgagor heraby secwred, including any interest then accruec
Bk e P dua ot Siyaiile, whesaopert the same shall bodome ard de forthwith due and payabis, without other notics or domand
e Wetpafed shet with o earect 1o Aty bart of the Mongaged Premizes censtituling proparty of the type in respect of which realiza-
ity anteenal granted thatoun is governed by the lilinols Uniforrt Commaerclal Code, have alt the rights, options and remadies
27 8 BECUTIRT Sty i the Snees Umitorm Commerciat Cede; (€) Mortpagee may r.ioceed to protect and anforce the rights of Mortgagse here-
utsdetr i) by oy action At law, sull in equity or other approprate proceadings, whether for'the specitic psrlormance of any agreament contained
Peesan, o4 e G anorshon goitingd the viciation of any of the terms herec!, or in ald ¢! the sxercise of any power grantad hateby or by law;
of ity the Itecionurs ©f this Mortgae in any mannes permitied by law; {0) Mortgagee sbal).as a matter of right, without notice and without
grarg Lond i Mortgage: or anyone calming by, undar or irough i, and without regard to 1He e sivency or insolvenecy of Mortgagor or the then
vaine of the Martgaged Promsas, De antitiod 1o have & receiver appointad of all or any part of 18 Miortgaged - Prentises and rents, issues and & 38
grofits thareaf, with such power as the court making such appointmaent shall confer, arnd Morigagor ~oreby consenis to tha appointment of such v
racoivnr ard shalt no! oppose any such appointment. Any such recsiver may, to the extent pormittedd under applicable law, without notice, anleruz
umon and ke possession of the Mongaged Premises or any part thareot by force, summary proceadings, gjectment or otharwise, and mayb.:
remuvt: Morigagar or other persons and any and all property therelrom, and may hold, oparate and marage the same and receive all eamings,
incorne, semts, issues and proceeds accruing with respect therete or any part thereol, whether during the pendency of any foreclosure or until -
any rikiht of redemption shall axpire or otherwise; (e) Mortgagee may énler and take possession of the Mor'asres Premisas or any part thareof ¢a
and manags, aparite, insure, ropair and improva the same and take any aclian which, in Morigagee’s judgmers, 1. nacessary or proper to con- |
sarve the value of the Morlgagad Premisas. Morigagas may also take possession of, and for these purposas usy, 2iv and all personal property -
contained on or apeut the Mortgaged Pramises and used In the operation, rantal or leasing thereof or any part therr.of. Martgagee shall be enti-~
¥ed to collact and receiva ali earnings, revenuses, rants, issues and profits of thie Mortgaged FPremises or any part theresi(and for such purpose
wMorigagor does hereby irrevocably constitute and appolnt Mortgages its irue and lawfuf atorney-in-fact for it and in I's w.ame, place and stead
io recalve, collect and racaipt tor all of the feregoing, Morigagor irrevocably acknowladglng that any paymeit made to Mortgagee hereunder
shail be'a good racelpt and acquillance against Mortgager ta the extent sa made) and to apply sams 1o the redudtion of the Indebiadness hereby
gecured. The right to uaiter and Take possession of the Morlgaged Premises and use any personal proparty therean, to manage, oparate and
conservo the sumo, and to collect the rents, Issuas and profits therao!, shalt be in addition te all other rights or remedies cf Mortgagee hereunder
or sfforded by law, and nay be exercisad concurrantly therewith or independently thereol. The expanss (including any recaiver’'s fees, counse)
fees, costs and agent’s compansation) incurred pursuam to the powaers herein contained shail be so much additional Indebtedness hereby asa-
cured which Mortgagor proimises to pay upon demand together with interest at the Default Rate applicable to the Mote al the ime such expenses
are incurred, Marigagee shall not e Hable to acgount to Merigagor for any action taken pursuant hereto other than to account for any rants
actually racsived by Mortgagee. Wilthout taking possession af the Mortgaged Premises, Mortgagee may, in the event the Morlgaged Premises
bacomes vacant or is abandoned, lake such stepa as it deems appropriate to protect and secure the Mortgaged Pramises (including hiring watch-
man therefar) and all costs incured in 80 doing ehall constitute s0 much additional Indeblodness hareby securad payable upon demand with
imesest therson at the Default Rate appilcable to the Note at the time such cosis are incurrad.

6. Al righis and remaedles se! forth In this Mortgage are cumulalive and the holder of the Note and of evéry ather gbligation secured hareby
may recover judgmant herain, issue execution therefor, and reson to every other right or ramedy avallable at law or In aquity, without first exhaust-
ing and without aflecting or impabring tiie sacurity of any right or ramedy aflarded hareby. .

17. Unless exprassly provided in this Mortgage to the centrary, no consant or walver, express or impiiad, by Mortgagee to or of any breach or
default by Mortgagor in the parformance by Mortgagor or Guarantor of any obligations contained herein shall be deemed a consent 1o or waiver
by Mtortgagee of such parformanca in any other instance or any other obligation haraunder. The failure of Mortgagee to axarcisa either or both
of its remedias to accelrrale the malurity of tha indeblodness secured hereby and/or-ta foraclose the lisn hereof tollowing any Event ot Datault
hereunder, or 10 axarcise any other remedy granted to Mortgagee hersunder or under applicable law in any one or more instances, or the accep-
tance by Mortgagee of partial paymants of such indebtedness shall neither constitute a waiver of any such Event of Defaull or of Morigages's
remedies hareundsr or under applicable law nor ostaliiish, extend or aftect any grace perlod for paymenis due under the Note, but such remedles
shali remain continuously in force. Acceleration of malurity, ocnce cleimed hereunder by Mortgagse, may st Mortgagee's optlon be rescinded s
by writlen acknowlodgment fo that eflect by Morigagee and shaii not atfect Morigagee’s right to accelerale maturity upen or after any futurs b

Event of Safault. -
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NG ) Mmtfgsgor shudl not and witt nd agofy f it r algfgndnt, vaye NGB or éxempiion lawe, or any sa-oaflod
Senorstorlum lawn' now existing of he : proge - pindnrgho o & 1 offforeciosure of this Mortgaga, but does
harohy welve the benetit of such ladeMbrig Xfrously wa i ¢ 14 uMNEStidmunddr any |ludgment ar docron of foroclosuroc

ol this Mortgage, on e own bahall, on Betiat! of the Leneficiaries of Mongager, or behalf ol ail poreons <laiming or having an Intorast (direst

" or Incract) by, through or under Mortgagor and on behall of anch and miory person acquiring any inlerest in or title to the Morlgaged Promisos
subsequent to the date heract, it belng the inlant of Mortgagar hereby that any and all such rights of redomption of Montgagor and of all other
porsans arg and shall be deemed 1o be hereby walved ‘o the lull extent permitted by applicable lews,

This Morlgage shall secure, in addition to ail other Indabtedness and cbligalions hereln raciled, any loss, lability, penally, darmage or judgment
including rensonable altorneys’ fees incurred by Martgagee by rouson of any actual or alleged violation of any applicable statite, ordirancae,
ity or rsgulation for the protection of the onvirommant which occurs upon the Mortgagad Promises or any adfoining parcels or by renson of
jmpositlon of any governmentad lier for tha recovery of enviranmental cleanup costs expended by reason af such vielation (" Environmonial Ceats"’).

14, Any ona or more of the foilowing shall constitute an event ol dofauli {'Event of Delault”) heraunder: {a) default in the payment, when dug,

. (whether by lapse of lime, accalaralion or otherwisa) of the principal of or Interast on the Note or of any othor indeblednasa hareby secured,;
(v detaull for more than 30 days in observance or compliance with any cther covenant, warranty, term or pravision ol this Mortgage or of any
suparate nssignment of lsases and/or renls securing the Note or of any othar Instrument or document securing the Nale-or relaling therelo;
{6) aivy reprssentalion ar warranty mado by Morigagor herein or in any zeparata assignmeni of leages andior rems socuring the Note or in any
other instryment ar document saculrng the Note or ralating theroto ar in any siatornurit or certificate lurnished by I puraunnt herelo or tharelo
proves fo be untrus or misleading In any matarial rospect as of the date of igsuance or making theroof; (d) thu Montgagad Promisas or any pan
thareah, or the beneficial imurest In the trust estate holding title therato shall ha assigned, scld, transforred or conhveyod, whethor voluntarily
or involuntarily, by operation of law or otherwise, axcept for sales of obsalets, woern out or unusable fixtures or personal property which are coneur-
rently replacad with similar fixtures or persenal property at lgast equal In qualily ard condition to ihosa sold and owned by Moertgager free of
auny lisn, charge or encumbrance other than tha Hlen hereal; (9) any Indebledness secured By a lien or charge on the Morigaged Pramises or
any part tkereof is nol paid when dua or proceedings are commenced ta foreclose or cthorwise realize upon any such llent or charge or to hava
& rocaiver appoled far the properly subject therslo or 10 place the holdar of suzh indebledness ur its representative in possession thereot;
th Mortgagor or any of tha guarantors of the Indabledness hereby secured (u “Guarantor'’) bacamas insaivent or bankrupl or admits in writing
ite, his or har inability (0 pay lts, his or her debts as they matura or makes an assignmont 7ot the banefil of creditors or applies for or consents
fo the appoitment of a truatea, custodian ur raceiver for the majer part of its, hie or hor property or such a trusteo, custodian or receiver s -
appainted for Morngagor or a‘wy Giuaranter or for the major part of the properties of any of them and is not dischargad within 30 days after such
appointmonl, or bankruptcy, resrranization, arrangement, insafvancy, readjusiment, liquidation, dissolulion or other procesdings for refief under
any presant or future bankruptzy (rws or laws or othsr statute, law or regulation for the rellel of debiors are Instiluted by or against Mortgagor
or any Guaranior and it instituted aga'nst stuch party are consentad 1o of acquiesced in or are not dismissed within 30 days aftar such Institution,
or Morigagor or any Guaranlor takes 2iy. action In contemplation of o7 luntherance of any of the foragoing; (g) there shall be any sxoculion,
attachmant or iavy on the Morigaged re-aises not stayed or released within 30 days; {(h) any event acturs ar candition exists which ls specified
as an evont of defaull in any separate azs prnment of leases andlor rents securing the Note or in any ather Instrument or document securing
the Nota ar relating thereto; (i} any linanciai or other informatiar: submitted by any Guarantor o Morigages proves untrug in any malerial 1egpect;
([} the Mortgageg Premisas Is abandoned; (k) «he beneficlary of Mortgagor shal! fall or reluse to pay Eavironmental Costs as hereln defined,
or {l) any hazardaus subsiancas or wasles, indusiriu wastes, poliutian contrel wastes or toxic substances, within the meaning ot any appficatie
Fedaral, siala or local environmental statute, ordinance.~e or regulation {collectively, ''Hazardous Subslances'’) shall ba Instalied, used, ganer-
ated, manulacturad, produced, stored, relsasad, discharged or disposed of ¢n, under or about the Mortgaged Premises, or transportad o or
trom the Morigaged Premisec, in violation of any Fede,al. s1ate or local environmental statute, ordinanca, rule, or regulation; ar (i) the benaficiary
of Mortgagor shall faii or refuse volurtarily to cloan up 2d o bear the cost of cleaning up ail Hazardous Substances on, under of about the
Morgagad Premisas whiin 80 days aher thelr discovery, orudsr teceipt from any environmental agency ar any sther governmantal unkt or authority
that a violation of any applicable Federal, state or jucal envi.ormaniat statute, ordinance, rile or regulation has occurred; or {n) any Guarantor;
shall die. ar become Incempetent, or any Guaranior shall larmira s, repudtate, revake or disavow any obligations under the applicable guaraniee
agreoment or breach any of the terms of such guarantee agreemarnt:

15, When any Event-ol Dalaull has occurred and is continuing (reyai Jless of the pandency of any proceeding which has or might have the effect
of prevanting Morlgagor from complying with the terms of this instrumednt and of the adequacy of the secusity for the Note) and in addition fo
such other righls as may be availabie under applicable law, hut subjeci. 2! £il times to any mandalory legal requiramants: (a) Morigagee may,
by wrilen natice 1o Mortgagor, declare the Nole and afl unpald indebtedne s i Mortpagor haraby secured, including any Inlerost then accrued
Iareon, to bs forthwith due and payable, whereupon the same shall becomc #10 0e forthwith due and payable, without other notice ar demand
of any kind; (b) Mortgages shall, with respect to any part of the Morigaged Premlie’ constituting proparty of the type in respect af which roallza-
ion on & lien:or security interest grantad therein is governed by the Minols Unifor(n C.ommercial Code, have all tha rights, optiony and remedises
of & secured party under the Hiinois Uniform Commaercial Code; (c) Mortgagee mev :ioceed to protect and anforee the rights of Morlgagee hera-
under (i} by any action at law; suit in eguity or other appropriate proceedings, whether fo/ the specific perfarmance of any agreemen! cuntained
ereln, or far an injunction against the violation of any of the terms hereof, or In aid (! the zxercise o any power granted hereby or by law;
or (ilY by he foreclosure of this Morigage in any mannar permittad by law; (d) Martgages shall._as a matter of right, without notice and without
giving bongd 1o Merigagor or anyona claiming by, under or through it. and withoul regard to 1! £ oivency or insolvency of Mortgagor or the then
valua of the Mongaged Premises, ba entitied to have a recsiver appointed of all or any part &f Ve Mortgaged Premises and rents, issuas and 7
profits thereof, with such power as the court making such appointment shall confer, and Mongagor ereby consents to the appointment of such -
receiver and shall not oppose any such appalotment. Any such recalver may, to the oxtert permitte 1 under applicable law, without notice, enter .
upon and teke possession.of the Mortgaged Premises or any part.thereof by force, summary proceedings, elastment or otherwise, and may 3¢
ramove Mertgagar or ather persena and any and all property therefrom, and may hold, operale and ma:age @ same and receive all earnings,
incoms, rents, issues and proceeds accruing with respect {thereto or any part thereof, whether during the pent’ency of any foreclosure ar untily
any right of redemption shall expire or otherwise; {8) Mortgagea may enter and take possesslon of the Moitaaze” Promises or any part theraot:
and manags, tpernte, Insure, repair ard improve the same and take any action which, in Morlgages's judgmery, 1. necassary or propar i con- -
ssrve the valuo ol the Morigaged Premises. Morigagee may aiso take possassion of, and for these purosas usy, #ax and all parsonal propery ©
contained on or about the Mortgeged Premises and used tn the operation, rental or leasing thereat or any part tharol, Morigagee shall be antl:”
tled 10 coltect and roceive all earnings, revenues, rants, lssues and profits of the Mortgaged Promises or any papt therear fand for such purpose
Morigagor does herehy.irmvacably constitule and appoimt Mortgages its irug and lawful atlorney-in-fact for it and in i's ame, place and slead
to racaive, coliact and receipt for 2li of the foregolng, Morigagoer irrevocably acknowledging that any payment made 1o Morigagee heseunder
shall.be a good racelpt ar requittance against Mostgagor to the exlant so made) and to apply same to the reduetion of the indebtedness hereby
secured. Tha right to enter and 1oke pessession of the Mortgaged Premises and use any personal prepenly thereon, to manage, aperate and
canserse the samso, and ic collact the rents, issues and prodits thereol, shailt be in addition o afl other righta or remadles of Merigagee hareunder

- or-aflerded by law, and may be exarcised concurrenlly therewith or indapandently therenf. The axpense (including #ny receiver’s fees, counsef
fees, costs and ageni's compensation) incurred pursuant to the powers-hereln contained shall be so much additional. indebtednass hersby sé.
curad which Mortgagor promises to pay upon damand together with interast at the Delauit Rate applicable to the Note at the time such expenses
are incurred. Mongagee shall nat be lieble o account it Marigager for any action taken pursuant hereto other than to account for any rents
actlually received by Martgagee. Without laking possession of the Mortgaged Premises, Morligages may, iri the evenl the Morigaged Premises

" becomes vacant or is abandoned, 1ake such steps as it deems appropriale ta protect and secure the Mortgaged Premizes (Including hiring watch-
men therelar: and gl costs incurred In so doing shall constitule 50 much additionat indebledness hereby secured payable upon demand with

¥

interast thereon at the Delault Rate appiicable to the dote at the time such costs are incurred. .

16. All sights and remedlas sat forth in this Mortgags are cumulative and Ihe bolder of the Note end of every gther obligation secured hereby
may racover fudgment herein, issue execution thareror, and resort to every other right or remedy available al law or In aquily, without first exhausl-
ing and withow! affecting or impairing the sacurity of any right or remedy aflordad hergby,

17. Unless oxprassly providaed in this Mortgage 1o the contrary, no consent or walver, express or Implled, by Mangagee to or of any breaci or
default by Mortgagor in the performance by Mortgagor or Guaranior of any cbligations contalned hersin shall be deemad a consent to or waiver
by Morigagee of such performance In any ather Instance or any other obligation heraunder. The lailure of Mortgagee o exercise either or both
of its remodies 1o accelarate the maturity of the Indebtedness securaed hersby and/or to forecloze the lien heraof following any Evant of Dafauit
hereundar, or. 1o exercise any other remedy granted to Mortgagee hersundar or under applicable law in any one or more instances, or the accep-
tance by Morigagee of partial payments of such indsbtedness shali neither constitute a walver of any such Evant of Oefault or of Mortgagee’s
rermadles hereunder or under applicable law nor establish, extend or affect any grace pariod for payments due under the Note, but such remedies
shall remain continuously in forca. Aceelgralion cf maturity, unce clalmed nereunder by Mongagee, may at Mortgagee's option be rescinded
by written ucknowiedgmaent to thal effect by Morigagee and shall not affect Mongagee’s right to accelerate melurity upon or afier any fulure

Event of Datault.
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