B
B
pS
O
>
g X
\
N

AFTER HECORDING MAuLLbJ: N OF F IG I A L CO PY

LaSalie Talman Home Mortgage Corporation o R »
77 S. Dearborn 00K EQ!’_!H}‘Y. !Lf_L‘I_.*_le!S
Chicago, L 60603 FILED Fom RECGHD

il JUR 23 AM §:57 94552132

LOANNO. 388955-6 34552132 !
{Space Ahove This Line For Recording Data] o %

MORTGAGE b

THIS MORTGAGE {"Security Instrument”) Is givenon June 21, 1824 . The mortgagor Is
Jarn A. Maitland and Anne C. Maittland hushband and wife

el R P P C e ("Barrower").
This Security Instrument isgivento LaSalle Talman Bank, FSH,

A Corp. of Zne United States of America ,
which Is organizéa 2id existing underthe laws of Untted States of America , and whose address is
4242 '%. HarvYelr Avenue, Norridge., IL 60634 - ("Lender”).
Borrawer owes Lende’ the ptincipal sum of  0ne Hundred Thirty Edght Thousand Dellars and no/l100
T - -G R e - Doflars ({J.S. $ 136,000 .00 ). Thisdebt s
évidenced by Borrower's nnte dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the ftll-debt i 1ot pald eariler; due-and payableon Jutly t, 20 2.4 . This Sacurity
instrument secures to Lendei: fa) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of i€ Note; {b). the payment of all other sums, with Intérest, advanced under paragraph 7
to protect the security of this Secviity Instrument; and (c) the performance of Borrower's covenants and agreements
under this-Security Instrurhent and:the dlote. Far this purpose, Borrower does heraby mortgage, grant and convey to
Lender the following-described propeity 'coated in- Co o

County, llincis: . - - :

PLVEAS‘E' SEE. ATTACHED LEGAL DESCRIPTVION.

¥

1#52—3_0-423--0,2,1’ T
which has the address of - 1043 W: School St. Chicago

PR S o [Straet] ’ [Clty]
liinois” 60657 <+ {"Property Address"),
.. TOGETHER WITH all the improvements now or hereafter @rected on the property, anc all easements,
appurtenances, and fixtures now,or hereafter a part of the propenty. All replacements and adeions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumant 7.s the "Propeity.”

.. . BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed andi#s the right to
mortgage, grant and convey the Property and that.the Property Is unencumbered, except for encurakiances of record.
Borrower warrants and will defend generally the title ta-the Property against all claims and demands, supiact to any
encumbrances of record. ‘ ‘ o
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UNOFFICIAL COPY

STREET ADDRESS: 1043 W SCHOOL 8T #207.:
CITY: CHICAGO COUNTY: CooK

TAX NUMBER: 14-20-423-021-0000

LEGAL DESCRIPTION:
PARCEL 1:
UNIT NUMBER 207 IN SCHOOL STREET LOFIS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOTS 46, 47 AND 48 YN BLOCK 6 IN BARXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SQOUTHEAST 1/4 OF SECTION 20, TCOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 94479297 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:
THE EXCLUSIVE KIGHT TO THE USE OF P-3 IN LIMITED COMMON ELEMENT AS DELINEATED ON A

SURVEY ATTACHED ¢ fHE DECLARATION AFORESAID RECORDED AS DOCUMENT 944782397.

CLEGALD
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| UNOFFICIAL COPYe

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is econaomically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower,
It Barrower abandons the Property, or does riot answer within 30 days a notlce from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propetty or to pay sums sectred by this Security Instrument, whether or not then due. The 30-day periad
will begin when the naotice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principat shall nat extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage fo the Property pnor tothe acquislnon shall pass to Lender to the extent of the sums
secured by this Security Instrumentimmediately prior'to the acqulsition.

&. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application;
Leasehmds Beoirover shall occupy, establish, and. use the Propetty as Borrawer's principal residence within sixty days
afler the execuitioh of2his, Security.Instrument and shall continue 1o accupy the Property as Barrower's principal
residence for, al least. oo year after.the.date. of. occupancy, unless Lender otherwise agrees in wrlting, which consent
shall nat be unreasonably withheid, or unless extenuat!ng clrcumstances exist which are beyond Borrowar's control,
Borrower shall not destr: s, Jamage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall uen default if any forfeiture action or proceeding, whether civil or criminal Is begun that in
Lender's good faith judgment could result in-forfeiture-of the Property or otherwise materially impair the lien created by
this Security Instrument or Leiidr«'3-security interest. Borrower may cure such a default and reinstate, as provided in
paragraph18,-by-causing the aCtiup-or proceeding to be dismissed with a ruling that, In Lender's good faith
determinat!on ‘praciudes forfeitura of the Borrower's interest in'the Property or other material impalrment of the ilen
created by this Security tnstrument o’ Lendar's security intarest. Borrower shall also be in default if Borrower, during the
loan application arocess, gave materisjiv fdlse or Inaccurate information or statements to Lender (or falled to provide
Lender with any material infarmation) In‘conties t10h with tha loan evidenced by the Note, including, but not iimited ta,
represeritations ‘'concerning Borrower's occ upa icy of the Property as a princlpal residence. If this Security Instrument is
on.z leasehnld, Borrower shall comply wlih @il e provisions of the lease. If Borrower acquires fee title to the Property,
the Ieasehold and the' fee titla shall not merge un! Jeq Lender agrees ta the merger In writing.

7. Protection of Lender's. Hights in the Pror. er.v. If Borrower falls to perform the covenants and agreements
conlalned in. this Secunty Instrument, .or there is a leJi¢ proceedihg that may slgnificantly aect Lender's rights In the
Propery (such as a proceeding’in bankruptcy. probaue. ircondemnation or forfeiture or to enforce laws or
regulations), then Lerider may.do'and pay for whatever It necessary 1o protect the value of the Property and Lender’s
rights in the’ Property Lender's actions may include’ paying.2:iy sums secured by a lien which has priority over this
Security Instrument appearéng in court, paylng reasohable et r'.eys fees and enteririg on the Property to make
repairs Although l.ender may take actlon under this peragrapr' 7. ~ender does not have to do so.

, Any amounts disbursed by Lender under this paragraph 7 shrit Ferome additional debt of Borrower secured by
this Sécurity instrument. Unless Barrower and Leiider agres to other ’arms of paymetit, these amounts shail bear
intergst from the date of dlsbursement atthe Note rate and shail be pajakle; with interest, upon notice from Lender to

Borrower requesting paymem

- - 8:Mortgage Insurance, |f Lender requlred mortgage insurance as a conaltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to malintain tne martgage insurance In effect. If, for any
reason, the:mortgage insurance coverage required by Lender lapses or ceases te b2 in effect, Borrower shall pay the
premiums raquired 10:obtain.coverage;substantially equivalent.to the mortgage insurziice previcusly in effect, at a cast
substantlaily equivaient to the cost to Borrower of the mortgage Instirance previous'y i rffect, from an alternate
mortgdge Insurer approved by Lender. If substanﬂally edquivalent mortgage nsurance covarage is not available,
Borrovser shall pay to Lendef aach month & sum ‘squal to one-twelfth of the yearly monge ge insurance premium being
paid by Borrawer when the insurance coverage Iapsed or ceased to be In effect: Lender will acuept; use and retain these
payitients as'a loss reserve in liéu of mortgage insurance, Lass resenve payments may no lenge be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlods that Lenderiasuires) provided by
an Ihsurer, approved by Lender agaln becomee available and Is ‘obtalned. ‘Borrower shall pay the Jramiums required to
maintain mortgage insurance in’ effact, or t6 provida & loss reserve; uritil the requirement for mongazge lnsurance ends
In accordance with any wntten agreement between Borrower and Lender or applicable law.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Security fnstUeN‘Q/E 5 OJ“QWLA LeréQ en.‘e {Fexerclse is prohibited by

federal law as of the date of this Security Instrument. . .

it Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower mests certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatller of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a judgrnent enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occtirred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratlon under

paragraph 17.. ,

.19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a change In the entity
(iknown as the "Loar/ Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be ong cr mure changes of the Loan Servicer unrelated to a sale of the Note. if thera is a change of the Loan
Servicer, Borrower wilk'ce given written notlce of the change In accordance with paragraph 14 ahove and applicable law.
The notice will state thr. name and address of the new Loan Servicer and the address to which payments should be % -
made. The notice will a's4 2antain any other information required by applicable law.

20, Hazardous Subsi=iircs. Sorrower shall hot cause or permit the presence, use, disposal, storage, or release of ' -
any Hazardous Substances anarin the Property. Barrawer shall not do, nar allow anyone eise to do, anything affecting /.
the Property that is In violation <t 8:%v Environmental Law. The preceding two sentences shall not apply to the presence, ",
use, or storage oh the Property c' s'nall quantities of Hazardous Substances that are generally recognized to be .
approptiate ta normal residential.'Ces and to maintenance of the Property. L

Borrower shail pramptly give Lendear rvritten notice of any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party inveolving the Property and any Hazardous Substance or [de)
Environmental Law of which Borrower has actua' knowledge. If Borrower learns, or is notified by any governmental ar 5,
regulatory authority, that any removal or othir reinediation of any Hazardous Substance affecting the Property is o
nacessary, Borrower shall promptly take all necessary remedial actians In accordance with Environmental Law. Cr

As used in this paragraph 20, "Hazardous Suusiances” are those substances defined as toxic or hazardous &
substances by Environmental Law and the following.olstances: gasoling, kerosene, other flammable or toxic P
petroleum products, toxic pesticides and herbicides, v latile solvents, matetlals containing asbestos or formaldehyde, &0
and radioactive materials. As used in this paragraph 20, "Exwionmental Law" means federal laws and laws of the [
jurisdiction where the Property Is located that relate to heclth, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

21, Acceleration; Remedies. Lender shal! give notice to fior ower pricr to acceleration following Borrower's
breach of any covenam or agreement in this Security instrumeri (hut not priar to acceleration under paragraph
17 unless applicable law provides ctherwise). The notice shall spezily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on oi-Leforethe date specitied in the notice may
resull in accelération of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Propearty. The notice shall further intorm Boerrower of the right to rrinstate after acceleration and the
right o asserl in the foreciosure proceeding the hon-existence of a default'c any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafpre the datv sprcified in the notice, Lender at its
option may reguire immediate payment in full of all sums secuted'by this Securit, Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lend :r shail be entitled to collect alt
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. - -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell relzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead exernption in the Property.

FORM 3014 9/90
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 2t st dayof June .19 94 ,
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrumen '? of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the*Note")to LaSa lle Talman Bank, FSB8

{the 'Lender‘”) of the same dale and covering the property described in the
Security Instrument and located at: o

LIS

1043 W. S5chool St. #207 o4
Chtcago . lL BDOBES7Y

(Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL - COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bor;ower and Lender further covanant and agree as follows:

A, INTERESTRAT: (\WWD MONTHLY:PAYMENT.-CHANGES

The Note provides or an initlal Interest rate of 7, 3750 %. The Note provides for
changes in the intercstiats and the monihly paymenis, as follows:

CHTHLY PAYMENT CHANGES:

[A INTEREST RATE AND V.

[{A) Change Dates ]

The interest rate i wil pay may ctiangeon July 1, 20401 , and on that day and every
12th month therealter. Each da e or. which my interest rate could change is called a "Change Date.”

B) Theindex -
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" Is the '
‘waekly average yield on United States Treasyry vecutities adjusted to a constant maturity of 1 year,
as ‘made ‘available by the Federal Reserve Baard. The most recent index figurs avallable as of the
date 45 days before each Change Date Is called ne "Current Index".

i the index Is' no Ionger available, the Note Holder " choose a new index which Is based upon
o cumparab!e information. The Note Holder wiil glve mg nintize of this choice.

[iCl Calculation of Changes ]

Before each Change Date, the Note Holder will calculate . my new interest rate by adding

. Iweo_and Three / Quarters e percemage paints (27500 %) ta the Current

. Index. The Note Holder will then round ths resuit of this addition tc..he nearest one- -gighth of one

- percentage point (0.125%).- Sub}ect to the limits stated .in-Section 4(D} bzlow, this rounded amcunt
will be my new interest rate until the naxt Change Date.

CET258v6 Lo

The Note Holder wiil then determine the amount of the monthly payment tazt would be sufficient tc

repay the unpaid principal that [ am.expected to awe at the Change Data in full Snthe maturity date
. at my new interest rate in.substantially equal payments. The result of this calcu.ation will.be the new
: amount ot my monthly payment

i_(D) Limits Griinterest, Flale Chang@

The interest rate | am required td pay at the first Change Date will not be greater than
12.0000 % oriessthan_z . 7500 4. Thereafter, my interest rate will
. never. be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest | have heen paying for the preceding twelve months. My interest rate
wm never be greater than' 12 .dooe - %, norlowerthan__2 . 7500 %.

[(E) Eﬁective Date of Chéhgeé }

. My new Intsrest rate will bel,ome eﬁectwe on each Change Date, | will pay the amount of my new
monthly, payment beginning on the first monthiy payment date after the Change Deate untll the
amount of my monthiy payment changes again.

{(FY Notice of Changes ‘l

"The Note Holder will'déliver or rmail to me a notica of any changes in my interest rate and the amount
‘of my nonthly payment befaré the 'effective date of any change. The notice will include infarmation
. required’by law to be glven e and also the tie and terephnns number of a person who will answer
any question t may Wave regarding the notice.

MWI062 9/10/93 o ADJ RATE RIDER-1YR TR, P
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CONDOMINIUM RIDER :

THIS CONDOMINIUM RIDER Is made this 21st dayof June, 19894 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument") of the same date given by the undersigned (the "Borrower"} fo secure
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United
States of. America .
(the “Lender") of the same date and covering the Property described In the Security instrument and located
at:

1043 W. School St. #207 ,Chicago,IL 60657

[Property Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SCHOOL ST. LUFTS CaXOD

{Nama of Condominium Project]

(the “Condominium Project"). If the owners association or ather entity which acts for the Condominium
Project (the ‘Owners Assoclation”) holds titie to property for the benefit or use of its members or
sharehaidesz, the Praperty aiso Includes Borrower's interest In the Dwners Associalion and the uses,
proceeds ard venefits of Borrower's intersst.

CONDOM;:¥'GM COVENANTS, |n addition to the covenants and agreements made in the Security
Instrument, Bor owerand Lender further covenant and agree as follows:

A. Condominkeni 2bilgations. Borrower shall perform all of Borrower's obligations under the
Condominlurn Project’s Gonstituent Documents. The "Constituent Doguments” are the: (i) Declaratlon or any
other documant which ¢reatas the Condominium Project; (il} by-laws; (lif) code of regulations; and (iv) other
equivalent documents. ‘Sorrower shall promptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Rocnimsnts.

B. Hazard insurance. So’Ong as the Owners Assoclation maintains, with a generally accepted
Insurance carrier, a "master” or "blar.<el" policy on the Condeminium Project which Is satisfactory to Lender
and which provides Insurance coverage In the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards Inc'aaid within the term “extended coverage,” then:

(i) Lender waives the provisian v iinitarm Cavenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard inurarice on the Property; and

{i) Borrower's obligation under Urijorm Covenant 5 to malntain hazard insurance coverage on the
Property is deemed satisfied to the extent thai the r2quired coverage is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notice of sy fanse in required hazard Insurance coverage.

in the event of a distributicn of hazard insurance proseeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tiiesums secured by the Security Instrument, with
any excess paid to Borrower.

£. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability iInsurance policy 2zceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds aof any award or claim faor gainunes, direct or consequential, payable
to Borrower in connection with any condemnation or ather taking of ali/r any part of the Property, whather
of the unit ar of the common elements, or for any conveyance in lieu of coridennation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to th>sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendier and with Lender’s prior
written consent, gither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Praject, except for abtandonment or
termination required by law In the case of substantial destruction by fire or other casuait, o7in the case of a
tzking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provisicnis for the
express benefit of Lender;

(it} termination of professional management and assumption of self-manangement of thie Qwners
Association; or

(iv) any action which would have the effect of rendering the pubtic liabllity insurance coverage
mainiained by the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borraower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additlonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shal! bear interest from the date of disbursement at the Note rate and shalt be
payabie, with Interest, upon notice from Lendear to Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terrns and provisions contained in this
Condominium Rider.
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(Seal)&""‘“‘"“?"wﬁ" :

-Borrower Jan/ . Mai L a'n/d /r
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-Borrawer (:f'_\ gne C./ M&itland -Borrower
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