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State of Ilinois MORTGAGE IA552338 FI1A Case Na.
1317710472703
62108318
MAIL TO: - -
MARGARETTEN & COMPANY, INC. § BOX 251 CPI4105391
oNERONsowng;? .
‘sﬁ‘l‘m'h%(i‘li’lggAGE ("Security Instrument”) is made on June 20, 19%4

The Mortgagor is
ROBERT L WINDING,
BARBARA 2A WINDING, HIS WIFE

R
3

,("Borrower”), This Security Instrument is givento

whose nddress is 2581 200TH STREET, LYNWOOD, IL 60411

MARGARETTEN & COMPANY INC
Q) which is organized and exisip;, nnder the laws of the State of New Jersey , and whose

address is ONE RONSCON 1Rp ISELIN NJ (08830
,("Lender"). Borrower owes Lender the principal sum of

% Ninety-Six Thousand, 7'o Hundred Seventeen and a0/100

Dollars (U.S. % 96,217.00 ). This debt is evidenced by Borrower’s Note dated the sarne datc as this Secority

Instrument ("Note™), which provides for niworinly payments, with the ful} debt, if not paid carlier, due and payable on

July 1, 2024 . This S<cusity Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all repewals, exiencions and modifications; (b) the paymeni of all other sums, with interest, advanced
% under paragraph 6 to protect the security of this Secunty Instyument; and (¢) the performance of Borrower's covenants and agreements

:& under this Securily Instrument and the Note. For tins‘purpose, Borrower does hereby morigage, grant and convey 1o Lender the

following described property located in
COOK County, Illinojs:

L3
Q
R LOT 393 IN LYNWOOD TERRACE UNIT NUMBEFER.3, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OF SECTION 7, TOWN3HIP 35 NORTH, RANGE 15
EAST OF THE THIRD FRINCIPAL MERIDIAN, 1% CTOOK COUNTY, ILLINOIS.
PIN 33-07-307-017-0000.

COO0K COUNTY, ILLINUIS
FILED Mo mECuRD
M NP3 AN 9: 48 94552358

RGLZLSYE

which has the address of 2581 200TH STREET, LYNWOOD, IL 60411

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred to in this Security
Insyrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest and Late Charge. Borrawér shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set fortk in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums lor insurance
required by Paragraph 4.

Each monthly instaliment for items {a}, (&) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
1ender, plus an amount sufficient 1o maintain an additiona) balance of not more than one-gixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender wiihin a period ending one menth before an item would become
delingquent, Leader shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such itcms, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shali either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the daie the itern
becomes due.

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance preminm to the Secretary, each monthly payment shall also include
cither; (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge
instead of 2 mortgap. 1surance premivm if this Securicy Iastrument is held by the Secretary. Each monthly installment of the
mortgage insurance pros.dum shall be in an amount sufficient to accurnulate the full annual morignge insurance premium with Lender
one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument is heid
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1f Borrower tenders t= Leiidar the full payment of all sums secured by this Sceurity Instrument, Borrower'’s account shall be
credited with the balance remaiain g for all instatiments for items (a), (b) and (¢) and any mortgage insurance premium installment
that Lender has not become obiigr.ed to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrewer.
Immediately prior to a foreclosure s-ie’of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments .c: items (a), {b) and (c).

3. Application of Payments. All pa;ments under Paragraphs ! and 2 shall be applied by Lender as follows:

First, to the morigage insurance prem ar, to-be paid by Lender to the Secretary or tu the manthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the rie;

Fifih, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bro-swer shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, czsualti=s and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis zod for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence ov.subecquently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies apjrosed by Lender. The insurance policies and any reaewals shall
be held by Lender and shall include loss payable clauses in favor or, 7ad in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice &v'r2il. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and dfiested to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurrice proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securic lustrument, first to any delinquent amounts applic
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoiation or repair of the damaged property. An,
application of the proceeds to the principal shall not extend or postpone the due da ¢ of the monthly payments which are referred t

]GEZLSYE

in Paragraph 2, or change the amount of such payments. Any excess insurance-pruceeds over an amount required to pay all:.‘J

outstanding indebtedness under the Note and this Security instrument shali be paid ta’thc entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title ta the Progery that extinguishes the indcbledncss,%

al] right, title and interest of Borrower in and to insurance policies in force shall pass ta tae wrchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover's Loan Application; Leascholds.
Borrower shall accupy, establish, and use the Property as Borrowsr's principal residence within tixty days after the execution of
this Security Instrument and shall continue to cccupy the Property as Borrower’s principal resiacace for at least one year after the
date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Birroyvrer, aor unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shail notify Lenders of any extenuating elicumstances. Berrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to duier.orate, reasonable wear
and rear excepted. Lender may inspect the property if the property is vacant or abandonsd or the loan iz ir/ defauit. Lender may
take reasonabie action {o protect and preserve such vacant or abandoned property. Borrower shall also be in d:fault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (o¢ Yhiled to provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but nos Jimited to, representations
concerning Borrower's accupancy of the Property as a principal residence. [If this Security Instrumeni is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly farnish to Lender teceipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations}, then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any 2mounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rate, and at 1he option of the
Lender, shall be immediately due and payable,
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with any
condemnaticn or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security Insirument.
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrament, first to any
delinguent amnounis applied in the order provided in Paragraph 3, and then to prepayment of principal. Any apptication of the
proceeds to the principal shall not extend or postpore the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrvment shall be paid to the entity legally entitled thereta.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthily payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate payment ir full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or atherwise
Iransferred (other than by devise or descent) by the Borrower, and

(ii) The pronerty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so orcupy the Property, but his or her credit has not been approved in accordance with the requiremcats of the
Secretary,

() No Waiver. /1i circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pa’ ments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations ol 1D Sceretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymer{ de,anits to require immediate payment in full and foreclose if not paid. This Security Instrument does
not auvthorize acceleration ur foreclosure if not permitted by regulations of the Secretary.

{€) Mortgnge Not Insurcd. ‘Porrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under th< ational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parrgraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of anv authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security lustrament and the note secured thereby, shall be deemed conclusive proel of such
ineligibility. Notwithstanding the foreroing, this option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Lender’s failure o 1emit & mortgage insurance premium to the secretary.

10. Reinstatoment. Borrower has a right tu be reinstated if Lender has required immediate payment in full because ef
Borrawer’s failure 1o pay an amount due under <hz Note or this Security Instrumen). This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Just~ument, Borvower shall tender in a lump sum all amounts required to bring
Borrower’s account current inciuding, 1o the extent the! ar: obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expensce ~roperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower. this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lander is not required to permit reinstatemment if: (i) Lender has acceptled reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on differerc g ounds in the fulure, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Vipver. Extension of the time of payment or modification of
amottization of the sums secured by this Security Instrument granted by 1 pder 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succcssorin interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for prvzient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originz!>Borrowser or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signes<. 7 ne covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boirower /subject to the provisions of Paragraph 9(bj.
Borrower’s covenants and agresments shall be joint and several. Any Borrower who vo-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant zad Convey that Borrower’s interest in the
Property under the lerms of this Security Imstrument; (b} is not personally obligated 10 nay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbzar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consen..

13. Naotices. Any notice to Borrower provided for in this Security Instrument shall be given ay delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to bz Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cl-ss'inail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided Ffor in this Seourity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the'liw) of the jurisdiction
in which the Property is localed. In the event that any provision or ciause of this Security Instrument or th= ilote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumernt or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instninent,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusice for the
benefit ofuI;ender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

if Lender pives notite of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Auny application of renis
shall not cure ar waive any default or invalidate any other right or remedy of Lender. ‘This assignment of rents of the Property shall
terminate when the debt secired by the Security Instrument is paid in full.
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NON-UNEFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ‘Foreclosure Procedure: Lender at its option may require immedinte pnyment in full of all sums sccured by this
Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorncys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiiy Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all rights of homestead exemplion in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethes with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following ridexs are attached
NC RIDERS ATTACHED

BY SIGNING BE.OW, Borrower accepts and agrees lo the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower a1 d rerorded with it.

Witnesses:
s Poornosal)
Fetle, 5 Utennds | 1hoaal r LL)WJLW‘*
ROBERT L WINDING < BARBARA A WINDING
STATE OF ILLINOIS, COOK COUMTY ss:

I, the undersipned, a Notary Public in and for said county and state do herchy vertify that
ROBERT L WINDING,
BARBARA A WINDING, HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, 4picered before me this day
in person, and acknowiedged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this 20TH day JURE, 1994,

My Commission expires: 9/7/94

' . G . SO
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. - 5 ?“h\.\ LT
15441 S47TH AVENUE K Lt
ORLAND PARK, IL 60462 w e
DOC. NO. Filed for Record in the Recorder’s Office of
County, Illinois, on the day of
at o’clock m., and duly recorded in Book of Page
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