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PLAZA HOME MORTGAGE BANK, FSB
1820 E FIRST STREET, 1st FL

SIIXNTA ANA, C.é. :92705 | 94552330

LK ACCT: , 391-431431-6 —_ISpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("ScLumy Instrument”) is given on JUNE' 21; 1994 . The mortgagor is

-WALTER STUPNITSKY AND JULId STUPNITSKY

HIS WIFE, BOCOODSTotasssos .5
("Borrower™). This Security Instrument is given to

AMERTCAN JJNITED MORTGAGE CO. A CCRPORATION

which is organized and exisdug rlader the laws of ILLINOIS , and whose

dddrcas 1:,

9241 SKOKIE BLVD SKOKIE( ..L 60077 .
. Lendcr ) Borrower owes Lender the .mcnp.d sum of

THREE.‘ HUNDRED TWENTY FIVE THRUSAND AND hO/lOO
Dollars (US $ 2125,000.00

This debtis ewdcncc(! by Borfower's note dated the same date as this Security Instrument {“Note"), which provides for monthly
payments, with the foll debt, if not paid earlier, (due and payable on

This Secumy Instrument secures to Lender {3 tic .,.wmem ‘of the debt cvndemcd by thc Note, with interest, and a]i renewals,
exlensmns and modifications of the Note. (b) the pA)" arp of all other sums, with interest, advanced under paragraph 7 to protect
the _security of this Security Instrument; and (c) the perfornance of Barrower's covenants anxl agreements under this Security
Instrument and thi: Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located in COOK County, [Hinois:
LOT 102. IN GLENLAKE ESTATES UNIT 4, BEING A SUBDIVISION OF PART OF THE

. NDRTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NOPTH, RANGE 12, EAST OF THE
THIRD . PRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS.

P.I.N. 04-~28-101-025-0000

06£2S55%6

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOr

which has the address Of 3350 WINCHZSTER LANE, GLENVIEW IStreet, Cityl,
Illmots ("Property Address' ¥

[Z.I.%EC%CIE]
TOGE"‘HER WITH all the improvements now or fiereafier erected on die property, and all casements, appurtennices,
and fixfures now or hcredftcr a part of the _property. All replacements and additions shall alsc be covered by this Security
Instrument. All of the foregomg is reterred to in this Secunly Instroment as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warraiits atd willdefend gemrally the title to the Property against all claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variztions by jurisdiction to constitute a uniform’ security instrument covering real property.

- UNIFORM COVEN‘\NTS Borrov.er ‘and Lender covenant and agree as follows:

TInit. Injt. 1nit.
Init, Init, Init.
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the date of occcupancy, un]cssQ‘NzEgE l;@ulu el congen _ e unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borrower's contro). Bortower shall nor destroy, damage or impair the Property,
allow the Property to deteriorale, - or commit waste on the Property. Borrower shall be in defuult if any forfeiture action or
proceeding, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially dmpair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1B, by causing the adtion or proceeding to be dismissed with a ruling that, in
Lender's good faith-determination, - precludes forfeiture of the Borrower's interest in the Property or other material impaiment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate” information or statements to Lender (or failed to provide Lender
with apy material information) in connection wilh the loan evidenced by the Note, including, but not dunited 1o, representations

conceming Borrower's occupancy of the Property -as a principal residence. If this Security Instrument is on a leasehold, Borrower
shali comply with ali the provisions of the Jease. If Borrower acquires fee dtle to the Property, the feasehold and the fee title shall
not merge nnless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
prosceding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leander's rights in the Property. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court, paying reasonabie
attorneys' fees and entering on the Property to make repairs. Although Lender muy take action under chis paragraph 7, Lender
does not bave to do s, : :

Any amour’s Uisbursed by Lender under this paragraph 7 shall become addidonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at i Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat. :

8. Mortgage Insuranc.. 1f Lender required morgage insurance as a condition of making the foan secured by this Security
Instroment, Borrower shall pdy e premivims reguired to- maintain the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage require’ by Lemder Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiafly equivilent to the mortgage insurance previeusly in effect. at a cost substantially equivalent to e
cost 10 Borrower of the mostgage “iisurance previonsly in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent niortgige insurapce :overage is not available, Borrower shall pay to Lender each month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased to
be in effect. Lender will accept, use and remir thyse payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymients may no longer: be required, at the option of Lender. if mongage insurance coverage (in the amount and for the period
that -Lender requires} provided by an insurer apprived by Lender again becomies available and is abtained. Borrower shail pay
the premiums required to maintain morgage insuranc: in. effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordanct with any written agreemenr Petween Borrower and Lender or applicable {aw.

9. Inspection. Lender or its agent mzy make weasonable.entries wpon and inspecticns of the Propenty. Lender shall give
Rorrower notice at the time of or prior to an inspection spet:fying reasonable cause for the inspection.

10. Condernation. The proceeds of any award or claiiv-for damages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, or fov.cdrveyance in lieu of condemnation, are hereby assigned and
shiadl be paid 1o Lender.

In-the event of a total taking of the Propeny, the proceeds’ shal' be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [rthe event of 4 partial taking of the Property in which
the fair market value of the Property immediately before the taking is equa’ -0 or greater than the amount of the soms secured
by this Security lustrumuent immmediately before the taking, unless Borrower ard Lender otherwise agree in wriding, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceerds piultiplied by the followinyg fraction: (a) the
total amicunt: of the sums secured immedintely before the taking. divided by (b) the faiCimarket vatue of the Property immediately
before the taking. Any balacce shall be paid to Bortowes, In the event of a partial taking € the Property in which the fuir market
value of the Property immediately before the taking is less than the amount of the sums soerred inumediately before the tuking,
unless Borrower and Lender olhierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instnument whether or not the sumis are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that /g condemnor offers to make
an award ‘of settlé ‘a claim for damages, Borrower fails (o respond to Lender within 30 days aftur bz date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, ‘efther to restoration or repair of fie Thaperty or (© tie sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ‘shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the suins secured by this Security Instrument grauted by Lender fo any successor in interest of Borrower shall
1ot operate’ to release the liabifity of the original Borrower or Borrower's successors it interest. Lender shall not be required to
commence proceedings apainst any successor in interest or refuse to extend time for payment or otherwise modify wmortization
of the sums secured ULy this Security Instrument by reason ‘of auy demand made by the original Borrower or Borrower's successors
in interest. 'Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17.Barrower's covenanis and agreements’ shali be joint and several, Any Borrower who co-signs this Security Instrument
but does ‘ot execute the Note: (a) is co-signing this Security Instrument otly to morigage, grant and convey that Borrower’s
inferest in the Property under the terms of this Security Instrument; (B) is not personally obligated to pay the sums secured by
this Security Instruiment; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consent.

Init. Init. Init,
Init. . Tpit, ) Init,
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ACCT : 391-431431-06 -
23. Waiver of Homwt.hJ N‘Fﬁﬁ Ia ht o * A ad e@ P: operty.
© 24, Riders to this Sec el If ohé” Q ars L—exc

and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)]

Adjustable Rate Rider O Condominium Rider 0] i-4 Family Rider
[ Graduated Payment Rider & Planned Unit Development Rider 3 Biweekly Payment Rider
I Balloon Rider OO Rate Improvement Rider O Second Home Rider
[ V.A. Rider O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instroment
and in any rider(s) executed by Borrower and recorded with it
Witnesses:

(Scal)
~-Horrower

(S=al)
-Botrower

(Seal} {Scal)
-Borrower -Borrower
P (Seal) (Seal)
-Barrower -Barrewer
&L
e
¥y
STATE OF ILLINOIS, County ss: T
dhat 1, ,_{,/u AP (’Z{, , 7« Nutary Public in and for said county and state do hereby certify §
Nk otiip /c(/ & Julin Sapritsby , A w/;fx . =B
, personatly L» ‘7] to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appear%{?re me this day in pg( 0%, and acknowledged that het
signed and delivered the said instrument as free and volyntagy 2 for the uses and purposes th
Given vnder my hand and official seal, this - F

L ein set mnh

95y
7.

My Commission Expires:

Ssudn & m:i Winoks
Public, State il
Koy opmmcson Expires May 12, 1696

This Instrument was prepared by:

Page 5of S Form 3014 9/90
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' Loan Number:
ADJUSTABLE RATE RIDER 391-431431-6
, (1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2257 gay of ~ JUNE , oo
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the ondersigned (the "Borrower") to secure Borrower’s
Adjustable Pate Note (the "Naote") to

AMERICAN UWITED MORTGAGE CO. A CORPCRATION

(the "Lender™) of the st date and covering the property described in the Security Instrument and located at:
3320 WINCHESTER ~uARE GLENVIEW, IL 6002%
Property Address)
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYWYZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANCY AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additivi *o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec »- follows;
A. INTEREST RATE AND MONTHLY PAYMENT CTHANGES
The Note provides for an initial interest rate of 5.500 %. The Note provides for changes in the
interest rate and the monthly payments, us follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an irger.” The "Index”™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 day< before each Change Date
is called the "Current Index.”

If the Ialex is no Jonger available, the Note Holder will choose a new index which is based apsn comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE
percentage poiats {  3.000 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subjeet to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the marurity date at my new interest rate
in substantially equal paymenrs. The result of this calculation will be the new amount of my monthly payment,

{A) Change Dates g
The interest rate I will pay may change on the first day of SULY , 1995 amd A

on that day every [2th month thereafter. Each date on which my interest 1ate could change is called a "Change &
Date.” A
&)

L

e

Init. Tnit. Init. Init, Init. Init.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 - Sinple Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3111
388 Page 1 af 2 Doc # 30F (03-18-94) F160Q1L
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FHA/VA #:
Loan Number; 391-431431-6

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21ST day of JUNE .
1594 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the *Borrower”) to
secure Boriowsr's Note o
AMERICAN UMTTED MORTGAGE CO. A CORPORATION

(the "Lender™) of e w2me date and covering the Property described in the Security Instrument and located at:

3320 WINCHESTES JANE GLENVIEW, IL &0025

{Property Address)

The Property includes, butisiiot limited 10, a parcel of fand improved with a dweiling, together with other such
parcels and certain common areas sl facilities, as described in

COVENANT, CONDITIONS, & RESTRICTIONS
(the "Declaration”). The Property is a part of a planned unit development knowr as

GLENLAKE ESTATES

[Name Of Plapiied Unit Devilopment]

(the "PUD"). The Property also includes Borrowcr's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants-pd agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. PUD Obligaiions. Borrower shall perform all of Borrovier’s obtigations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Declam/ton; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Assoc’ation; and (iii) any by-laws or other
mles or regulations of the Owners Association. Borrower shall prompily nay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B, Hazard Insurance. So long as the Owners Association maintaing, with i ponerplly accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requises, including fire and
hazards included within the term "exiendled coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 't Lemler of
one-twelfth of the yearly premivum installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage an the
Praperty is deemned satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insuraace proceeds in lieu of restoration or repair following 4
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

Init, Init, Init, init, Init, Init.
MULTISTATE PUD RID¥R-Single Family-FNMA/FHUMC UNIFORM INSTRUMENT
Form 3150 09/90 Page 1 6f'2 Doc #4124 (03-18-54) F41241L
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Loan Number:
391-431431-6

(D) Limits on Interest Rate Changes

The interest rate I am required tc pay at the first Change Date will not be greater than ~ 7.500 %
orlessthan  3.500 %. Thereafier, my interest rate will never be increased or decreased ou any
single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding twelve months. My interest rate will never be greater than 11.500 %,

(E) Effative Date of Changes

My new intsrest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning op. the first monthly payment date after the Change Date untl the amount of my monthly
payment changes agan

{(F) Notice of Chanas

The Note Holder will detiver or mail to me 4 notice of nny Lh.mg,es in my interest rate and the amount nf my
monthly payment before the efecdve date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Renefirsal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia irterest in Borrower is sold or transferred and Borrawer is not
a natural person) without Lender’s prior written cotseat, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, Fowever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of tliis Sccumy Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender rgoimation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that tiz¢ 115% of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To ihe extent permitted by applicable law, Lender may charge « wcasonable fee as a condition to Lender's
consent fo the loan assumption. Lender may also require he transferee tusiun an assuniption agreement that is
acceprable to Lender and that obligates the transferee to keep all the promis=s ane? agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the ote and this Security Instroment
unless Lender releases Borrower in writing,

If Lender exerciscs the option to requ:re immediate payment in full, Lender sl give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date (e notice is delivered or
mailed within which Borrower must pay all sums secured by this Security lostrument, I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.,

n BY lSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ¥ this Adjustable
ate Rider

WALTER STUPNITSKY Jﬂ{'m STUPNITSKY ./
/ j/
{Seal) i ) (Seal)

\W) ey ’.5({:.,””‘1%%(&31) M’L@- 4-% é///ﬁ (Seal)

(Seal) (Seal}

Page 2 of 2 Duoc #1302 (03-16-94) F13022L
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Loan Number: 391-431431-6

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Assosiation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in coupcetion with any condemnation or other taking of all or any part of the Property or the
comnon areas and 1zar'ies of the PUD, or for any conveyance in lieu of condennation, are hereby assigned
and shall be paid to Lengec. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Unizorm Covenant 10,

E. Lender’s Prior Cunsent.. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition cr vabdivide the Property or consent to:

(i) the abandoument or termninativa of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;

(ii) any amendment to any provision of th.e” Constituent Documents” if the provision is for the express
beuefit of Lender;

(iii) termination of professional managemert ard assumption of self-management of the Qwners
Association:

(iv) any action which would have the effect of rendering the public lability insurance cnveragc
maintained by the Owners Association unacceptable to Lender,
, F. Remedies, If Borrower does iot pay PUD dues and asiesiments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F-uiall beecome additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agiee t other terms of payment, these
amounts shall bear interest from the date of disbursement ai the Note rate au'-shail be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Riter.

(ﬂaﬁ@ij SL, ﬂm"*{%ﬂ(@ (Seal) |

WALTER STUPNITSKY

(Seal)

(Seal) (Seal)

MULTISTATE PUD RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3150 09/90 Page 2 of 2 Doc #4125 03-18-94 F412521.
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