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N - | PORIGAGE T SECURE A TEVOLVING CREDTT mﬂ"

NGTICE: THIS MORTGAGE MAY SECURE mmwzms‘ MARE mnsmusm 0 A TARNSFER OF THE PHII’ERI’Y

‘Yhis MURTGAGE 7O SECURE A REVGLVING CREDIT LOAN (huteln "ortyage") Ls' nade by and ansny
Robort & nnd Loullla Jackson Rcvncnble Truat. N, -

-

(herein "Bm-m'um"}, and . BANK OF BUFFALD GROVE B a {harein "Bank"}.

Harrower, in conside ation of the indebtedness heraln recited, grantQ, bargains, sells and convays, warrants
and mortgages (unless Borrowar is a Trust, In which event Borrouer convays, mortgages and quitclaims) unto Bank
‘ant Bank's successors and assigns, tha followlng Described property located in the 'Villdlgﬂ 5 - af
Northbrook . , County of ___Gook , State of Illinols: ‘ T

This 1s a -Junior Mortgage .

Lot { in Block 2 of Bree's Terrace. a subdivieion of the North 1/2 nf the South 1/2 of .
Southeast 1/4 of seeiion 10, townahip 42 North, Range 1% Tadt of the Third’ Princlpnl
‘Meridiah Llying West of Walkegan Road Except ag follows: Commencing at a point’ on the
South line of Walters Aveouwe 721.2 Feet East of the Wnst Line of maid Southeast l/4 as
the polut of beglnaing; Thepce Sosth parallel with saild West line 160 fch, Thence fnst
parnllel with the South Line-of Walters Bvemid to a point at ‘right ‘Angled o and 43 fewt
from the center line of Waukegan Randjy Thence Northwenterly parallel to center line te the
South 1inés of Walters fve} thente West 160 Feet to the point of beginulng according to the
commenly known as:_plat thereof recorded axptcmber 6, 1955 ag document 16352545- in Cook County,
?1linols {Hersin "Property Address"); [lle e, L
1525 Waltera Ave Northbrook, TL 40062 " “PUL.I. H04<10-403-008.
10 HAVE AND TO HOLD such pruparty unto Bank and Eank € surcessurs ard aseigws. ‘forever,’ togather wlth all ‘the
Improvements now or hereafter grected on tHe praperty, ‘wact s n1l easemsnts, rights, arpurtenancas after apguired
title or reuarsion in and to the bads of ways, streets a\nmm and alleys adjoining the Property, and rents
(subject howaver to the rights and authuritles giuen ‘herein to/duiK to collect ‘and apply such rents), rcyaltlea,
mineral,’ oil and gas rights and profits, water, water rights, and watar stock, insurance ‘and condemnation
proceeds, and 21l fixtures now ot hereafter attached to ther property all of whlch, imcluding rEplacements and
additions thereto, shall he deemed to be and remain a part of tha propechy chuered by ‘this Mortgage; and all of
the foregoing, together with said property are herainafter referred to as the "Property ; 85 to any property uhich
' taas nat COnStltute a fixture {us such term is defined in the Uniform Cdmmeccclal’ Code), this MDttgage is hereby
deemed ta be, as well, a Security Rgreement under the Uniform Eummercial Cada Por-the purpose of creatlng a
"sacurlty interest in such praperty, which Eorrawgr ha*eby grants ta Bank as Eecuvwd Party (as such term is defvned

in the said Eode) .
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' To Sacure to Bank on condition of the ‘tepayment of the indebtedness quidenced by an ’a“aement and Dlsclosure
Statement ("Agreement") of even date hersuith and by Borrower's Varisble Intarest Rate Promisesty Note ("Note") of
‘ even date herewith, in the principal sum of 5.8 70, 000.00 , oF 80 much theraof as-may be adianced and
* ' " wulstanding, with interest thereon, prouxding for monthly installments of lnterest, with the przncxpa* balance of
&he indebtedness, if not sooner paid or requirad to be paid, due and payabla 10 yaars Trom the date
i@mreuf. the payment of aJl other sums, with intere thereon, aduanced in accordance hereulth to protect the
sacurity of this Mortgage, and the performance of the coucnants and’ agreements of Borrower cantaired herein and in
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= n he Agreerent and the Note. The Agreement, the Mote cnd this Mortgage are co‘lectiuely rafarred té- ag the "Credit
;:F" Phcurents”.  The Note svidences a "rauoluing credit" a5 defined in Illnois ‘Statutes Chaptar 17, Paragragh 5405
EET?J' d as otheruise amended. The lien of thls Nnrtgage secures payment of any axistlng indebtedne s and future

£
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é?uanCEP made’ pursuant to the Nate, to the Sime ‘axtent as 1 such future advances were made an the ‘date of the
Fecytion of this Nnrtgage, witheut regard to whether ‘or not there is any advance made at the time this Mortgage
is
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executed and without regard as ta whether cr nat the-n is any indebtednes; uutstandlng at the tlmﬁ any advance
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- fletwithstanding: an)Lle.nNQcﬁrEy leg:ﬁ, ho rlrmerQV‘Qi clude! all of Porrower's right, title, 4
and Intertost in ond to the roal propacty described abovs, whether such wight, title, and intercst is acpuired
bel'ore or after executlon of this Mortgage,

Borrower covenants that Borrower is the lawful owner of the estate In land hereby conveyed and has the right
to grant, conuey and mortgage the Property, amd the Property is unencumbered except for emcumbrances of record.
Borrower (unless Borrower is o Trust) couvensnts that Borrower warrants and will defend generally the title to the
Property against all clalms and demands, subject to encumbrances of recard. Borrower covenants that Barrower will
neither take nor permit any action to psrtition or subdivide the Property or otheruise change the legal
doseription of the Propecty or any part thereof, or change in any way the condition of title of the Property or
any part thereof. '

. Borrower acknouledges that tﬁe'Nute calls for a variable interest rate, and that the Bank may, prior to the
pxpiration of the term of Note, cancel future advances thereunder and/or require repayment of the outstanding
halance under the Note.

COVENAKTS. Poxrower and Bank couenant and agres as follows:

1. ?HYNENT‘DF JRINCTPAL AND INTEREST. Borrower shell pramptly pay when due, in sccordance with the terms
of the Note, the principiliend interest on the indebtedness evidencec by the Note, together uith any late charpes
snd other churges imposed dndzrn the Note,

_ 2. APPLICATION OF PAYMENTS, Unless applicable law requires otherwise, all poyments received by Bank under
the Note and this Moztgeas shall be.applied by Bank fixst in payment of ameunts payable to Bork by Borrower uncer
paragraphs 6 ard 26 of this Mortgage, tnen to inferest payable en the Note, then to other charges payable under
the fAgreement, and then to the principal ¢t the Nota,

T e e

3. PHIOR MORTGAGES AND DEEDS OF TRUST; L, ARGES; LIENS. Borrower shall fully and timely perform all cf
Borrower's obligaticns under any mortgage, deed of rutt er other security agreement with a lien uwhich has or
appears to have any priority over this Mortgage, inuluding Berrower's covemants to make any payments when due.
Borrawer shall pay or cause to be paid, at least ten (10 days hefore delinquency, a2ll taxes, assessments and
other charges, fines and impositions attributable to the Mlogerty and all encumbrances, cherges, loans, and liens g
{(ather than any prior first mortgage or deed of trust) on the Praperty which may attain any priority over this
Martgage, and leasehold payments or aoround rents, if any. Borrouer shall deliver to Sank upon its request,
receipts evidencing such payment.

4. HAZARD INSURMNCE. Horrowsr shall, at its cost, keep the improverments now existing or hereafter erected
on the Property insured against loss by fire, hazerds included within thetpém "extended coverage”, and such other
hazavds {collectively referred to as "Mazards") as Bank may require. Borrower siall maintain Hazard insurance for
the entira term of the Note or such other pericds as Bank may require and in an-amount equal to the lesser of (R)
the maximem insurable value of the Preperty or {B) the amount of the lime ¢f credi’: secured by this Mortgage plus
the outstanding amount of any obligation secured in priority over this Mertgege, but ia no event shall such N
amounts e less than the amnunt recessary to satisfy the coimsurance requizemert containzd”in the insuronce
pulicy.

The insurance carrier providing the Inmsurance shall be chaosen by Borrower subject to approval by Bonk
provided, that such approval shall not be unreasonably withheld. ALl insurence policies ard renswals thereof
shall be in a form acceptable to Bank and shall include a standard mortgege clause im favor of and in a Form
acceptable to Bank. 8arl shall have the right to hold the pelicies and renswals thereof, subject to the terms of
any mortgage, deed of trust cr other security egreement with a lien which has or appears te have any priority over
this Mortyage. If Borrcwer makes tha premium payment directly, Borrower shall promptly furnish to Bamk all
renewal notices and, if requested by Bank, all receipts of said premiums. If pelicies and renewals are held by
any uther persen, Borrower shall supply copiss of such to Bank within tem (10) calendor days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Bank. Bank may make
oroof” of lass if not made promptly hy Borrower.
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fubject te the righbo and torms of ahy morbghgt, deod of trust or othub securlty ngrﬂpmont wlth a lien ihich
has or sppears to have any priority over this Mortgaga, the amounts eollactoed by Borrowse or Uank undér anv Hazacd
insurance policy may, ‘at Bark's sole discration, either be applied to the indebtedness secured by thls Mortgage
{after payment of all reasonable costs, expenses and attornays' fens necessarily peid or incurred by Bank and
florrower in this connection) and In such order as Bank may determine or be released to Borrower for use in ,
repuiting ot reconstructing the Property, arid:Bank ‘is'horsby: irtevdoably sathorized to do' dny ‘of -the above, Such
applicebion or release shall ot cure or waive any dafault ‘or notice of dafﬂult, undar fhls MOrtgage ‘or lnualldate
any act dans pursuant to such notlce, ‘

If the Property is abanduned. by Borruwer, -or i? Borrowsr falls to respcwd to: Bank imwrlting within thirty
{33) calendar days Prom the date rotlce is mailed by Bank to Barrcuer that .the {nsurancu cerrier offers to setils
a clodm for insurance benefits, Bank 1s S{rrevecebly authorized fo sptile the claim and to collact snd spply the
{nsurance proceeds at Bank's sole option eithar ‘to reatoraticn or rspair nf the Propsrty or to the SUMS - secured by

this fﬂortgaqe.

1F the Progarty is acoulred by Bark, all right, title and intorest of Borrewer in and to any insurance
policlos snd in anc to-the procoeds thoreo? resulting from damags to:the Property prior to such sale or
acqulsition shall bscame the n"cperty af Honk to thu axtent m‘ the aums sncured by thls murtqaga inmdlately prior
to su:h asale or agquisiulor, : : .

5. PRESERVATION AND MRUVENAMCE OF PROPERTY; UERE}IIJJS; CII\D(]'IINIU"!S; PLANKED LNIT DEVELOPMENTS.
Horcowers shall ‘use, Improve aid maintain the Pioperty. in compliance with applicable lsus, stotutés, ordimances,
arders, Tequizemants, decress or regqulsiiens, sholl keep: the Property 16 good cordition and repair, ‘iicluding the
repalr or restoratlon of ary Improvemsnts-un the Propetty.uhich may e damaged or destroyed, shall not commit ar
parmit wasto or permit impairment or detecioration of the Proparty. If thls Martgage is on o unit ina
condominium or a planned unit davelooment, - lorcmuer shall promptly perform ell of Borrower's ‘ebligations under the
teclaration or covanants creating or governing the candominium or planned unit dsvelapment, the by-laws and
requlatlans of the condominium or planned undt develapment, and constituent documents, all as mdy be smended from
time to time, IF a candeminium or planned unit deuelopmuent rider is execubed by Borrowsr and recorded together
with the Mortgage, the covenants and agrsements of sucn ciiler shall be incorporateéd: into and shall emend ang
: -eupulement the eouenants and agreemnts uf thig Mortgage -84 37 the rider were a part horeof .

PRDTEETION oF BANK‘S SEEURITY IF Sor:nwer Fails'to pvcferm thé covenants and ngreements contained in
this mortgage or in the Credit Decuments, or if any actlen:or piucesdi=g is commenced which affects Bank's
Interest in ths Property or the rights or powers of Bank, then Bark vithovt demand upen Borrower but ugon nakice

-ta Borrower pursusnt to paragraph 11 hereaf, may, without releasing Boripue: from ary cbligatien in this Mortgage,
make such appeeronces, defend the action or proceeding,:disburse such- sums, 4rr-iuding reasomable attorneys' faes,
and take such actlon ag Bank deoms necessary to protect the security of ‘this'fortaage., - IF Bark hes required
rortgage insurance as a cordition of making the losn secured by this Mortgage, foriower shall pay the premiums
raqulrad to malntain such insurance in effect until such time as the requitgment for'suth inaurance termina*us in
ancordance with Borrowsr's and Bonk's writtan agreement or applicubla lau. .".

fny amountd disburbad by Bank pursuant to this paragraph ﬁ wlth tnteresh therann at che rate' from time to
blmg in effect under the Note, shall becore additienal incebtedness of Borrowsr secured by this Mortgage. Urtleas
Borrower and Bank agree, in writing, to other terms of paymant, such amounts shall be pavable updn potice from
Bank to Borrower requesting payment thereof. MNothing contained: in this paragraph 6 shall require Bank to incur
any expense or take any action hereunder and any action taken shal1 nou relaasa Borrower Fram 1ny cbligatlon in

thls mortgage.

?. INSPECTIBN. Bank w3y make or cause tu be made recusnable antrias ypon and 1n5chtion% of the Property,
provided that, except im an emergency, 8ank shall glve Borrower notice prior to any. such in pacticn spscirylng
roascnable cause therefar related to Bank's interest in the Proparty.- - _

A. CONDEPNATION. The proceeds of eny award or claim:for ‘dambgas,.direct or consequentlial, ‘in-connesticn
with any condemnatlion or other taking of the Pcoperty, or part thereof, or.for conveyance in lisu of conidennation,
are hereby assigned and shall be pald to Bank subject ta the terms of any martgage, deed of trust or other
security agreement with a lien vhich has priority over this mortdﬁﬁe.r“ﬂor;fuer agrees to execute suwch further
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documents as may be reguired by the condemnatlon authority to efrectuate this persgraph,  Bark is hercby

irrevacably authorized to apply or release such moneys received or make septtlement for such moneys in the same F
manner and with the same effact a9 provided in this Mortgage for dispositlion or settlement of proceeds of Harary g
insurance, No settlement for condemnaticn damages shall be made without Bank's prior written approval. ;

8, BORROWER MOT AELEASED; FORBENRANCE BY BANK NOT A WAIVER. Extension of the time for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sumg
secured by this Mortgage granted by Bark to any suceessor in interest of Borrower, or the wajver or failure to
exercise any right granted herein or under the Credit Documents shall not operate te release, in any manrmer, the
liability of the original Berrouer, Borrower's successors in interest, or any guarantor or surety thereof. Bark
shall not be requirgd %o comrence procesdings against such successor or refuse to exiend time for payment or
otharuise modify payment terms of the sums secured by this Mortgege by reason of any demand made by the original
Borrower and Borrower's successors in interest. Bank shall not be deemed, by any act of cmission or commission,
to have wolved app of its rights or remadiss hereunder unless such walver is in writing and signed by Bank, Any
such waiver shall-apply only to the extent specificelly set forth in the writing, A waiver as to ane event shall
not be construed &s suntinuing or as o walver as to sny other event. The procurement of insuramce or the payment
of taxes, other liens ol charges by Bank shall not be a waiver of Bank's right as otherwise provided in this
Mortgage to accelerate Wi maturity of the indebtedness secured by this Mortgage in the event of Borrower's
default under this Mortgaye ar.the other Credit Cocuments.

10. SUCCESSORS AND ASSIGHS BOUNG JOINT AND SEVERAL LIABILTTY; CO-SIGNERS; CAPTIONS. The covenants and
agreements herein contained shall widd, and the rights hereunder shall inure to, the respective successors, beirs,
iegutees, duvisess and assigns of Bank ano Borrowsr, sudject to the provisions of paragraph 16 hereof, ALl
covenants and agreements of Borrower (ov Borrower's successars, heirs, legatees, devisees ant assigns) shall be
joint and several. Any borrower who co-signe this Mertgage, but does not execute the Note, {a) is to-signing this
Martgage only ta encumber that Borrower's Intarzetl in the Property under the lien and terms of this Mortgage and
to release homestead rights, if any, (b) is not gerscnally liable on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hersunder miy ayree to extend, medify, forbeer, ar make any other
accammodations with regard to the terms of this Mortgace or the Note, without that Borrower's consent and witheut
releasing that Burrower or modifying this Mortgage es to inet Borrower's interest in the Property. The capticns
and headings of the Pesragraphs of this Mortgage are for convenrerce only and are not to be used to interpret or
defing the pravisicns hereof. In this Mortgege, whenever the lortext so requires, the masculine gender includes
the femirine and/or neuter, and the singular number includes tie plurai.

11, MNOTICES. Except for any notice required under applicable lzwdg be given in another marmner: (ae) any
notize to Borrower (or Borrower's successors, heirs, legatees, devisees cid/ssigns) provided for in this Mortgage
shall be given by hand dalivering it to, or by mailing such notice by reoistesed or certified mail sddresced te, .
Borrower (or Borrower's successars, heirs, legatees, devisees and assigns) at the Property Address or ot such
other address as Borrowsr (or dorrower's successers, heirs, legatees, devisees and assigne) may designate by
writlen notice to Berk as provided herein; and (b} any notice to Bark shall be given by eqistered or certified
mail to bank at 10 E. Dundee Rd., Buffalo Crove, IL.  or to such cther address as Bank may designate by
written aotice to Sozrower (or to Berrower's successors, heirs, legatees, devisees and assigrs which have provided
Bani with written notice of tneir existence and addrass) as provided herein. Any motice prolidad for in this
Mortgage shall be deemed to have heen given on the date hand delivery is actually made or the date rotice iz
depusited into the U.S. mail syastem as registered or certified mail addressed as provided in this paragraph 11,

12. CGOVERNIMG LAW; SEVERABILITY. The Mortgage shall be govermed by and interpreted in accordance with the
laws of the State of Illinois. If any provisicn of this Mortgage shall be edjudged invaiid, illegal, or
unenforcesble by any court, such provision shall) be deemed stricken from this Mortgzoge and the balance of the
Fortgage shall be construed as if such provision had never been included. As used herein, “costs", "expenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited hersin. f

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortozge at the
time of execution or after recordation hereof,
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14,  REMEDIES ‘CUMULATIVE, " Bank nay wxertise all of the tights and remedles nrovided in this M&rtgagp‘and in
the Credit Documents, or which may be availsblé to Bank by ‘law, and all such rights and remediog shall be
cumlative and concurrent, ' and msy ba pursued slngly, ;uccassiuely or tcguther, at Bank's ,olu dlSLrFtiUﬂ, and mav
be exerclsed as often ag occasiun ‘therafor' qhall occur.

15. - EVENTS OF EFRLT.

a. Notice and Grace Poriod. Ay Event of Default will occur hereunder upan the expirat on of the

‘ appllcable grace perizd, if any, after Bank glues written nutica to’ Barrower of Borrawor's breach or violation of
" Borrower's covenants under ary of the Credit DocUments end upon Borrowsr's failufe to cura such breach or
vinlntlnn, and to provide Bark, during that grace period, if any, ‘with evidence reasonahlv satis factary tu it of
guch cure, In‘each case, the grace period beging to run on the day 'after the notice ls given, and expires at
11:59 p.m., Central time, on the last day of the peried. If there is no grace period applicablp to a particular
breach or vielation, the Event of Default will occur hereunder ugon’ e’ giving of the' aliove’ notice.  Sush notice
shall be glven to borroser in accordance with paragraph 11 harpof end shall contain the following informatien:
(1) the nuture of dor rovvr u tireach of viclations (2) the’ action, 1f | “ony, roquired or pnrmlhtud to cure such
breach or vielatlons () Tho opplicable grace perind 1f ony, durihg uh ich such breach or violablen nust bn cured;
- gnd (4) whether failute Ty cure such breach or vinlatiun within the s specified grace per‘od, ‘1P any, will result in
acceleratlon of the sums secares by “this murtgage and the potential faraclusure of this Mortgage- The natlce

" “ghall further inform Borrower of *ﬁe right, 'if any; under appllcablu law, to reinstate hzs ruuolu*ng liﬂe of

2 cred1t under this Fbrtgage after ar-ularaticn.

: " b, Events of Default, Set forth oe;vw i4 a‘list of auants which, upon the lapse of tha dpplicable grace
periad, 1f any, will constitute Events 'of fefault, - (Applicable gracn ‘peridds are set forth parenthetlcally after
gach euent) The events are: (1) Borrowes-7zils to pay when due any ameunts due under the Credit Documents;
(thirty (30) day grace period); (2) Bank receiver actual knouledge that Borrower omitted material information in
--Borrower's credit application or made-amy falae or mi=lgading stutements on Borrower's credit applicatlcn (nc
‘grace peried); (3) Borrower dies or changes his or-Har marital status g traanars Borrdusr's interest in the
-Property to somecne who'either (1) 'is ot elso a signatory of all the Credit Dacuwents {no grace period); or {ii)
“'is a signatory of all the Credit Documents if such trangfer. in Bark's’ rea onabls judgment, materially impalrﬁ the
:securlty for the line of credit described in the Credit Oocurercr (o grace periad); (4) Borrowst commits any
-getion or inactlen which ndversely affects the Pruperty, {s) Borraar files for bankruptcy, or bankruptcy
prQCPEdingS ars instituted against Borrcwar and not dismissed within sinty (ED) calendar days, under any provision
of any stata-or federal barkruptey’ law in effact at the time of Filim (ra grace period); Bnrrower makes an
assignment for the benefit of his or her creditors, becomaa insuluen* or cecomes unable to meet his or her

......

'the len, claim of lien or encumbrance) 8) Botrower defaults or an actian is eilad alluging a dafault under any
‘credit instrument or mortgage evidericing or securirg an obligation of Borrower with privrltu in' richt of payment

nvar the line of credit described in the Credit Documents or whose lien has or appears ¥a have any priority over

the lien hereof {po grace pericd), or any other crediter of Borrnuer attempts to (or actuellv does) 5Piza ot

.zobtain a writ of attachment against the' Property (no grace period] e ‘ f}fﬂ ,i -»,\,1‘4

G - Remedies (1nc1ud1ng freezing the l1nu) ‘In addition to acceleratlon of the indebtadnESs cwxng ‘under
this Note permitted 'ip the event of my sale or transfer-of, of pramlse ‘to sell or transfer, all or zny part of the
Property securing the MNote, or any interést therein, or any’ interest in the Trust which holds title to the
Propecty, if any, which events are-specifically covered in paragraph 7 of the Note, Note Holdﬂr may; at its sole
" eption, ufiar - the cocurrence of an Event of Default, freeze or 'terminate the iine, and, require me to make .
‘immediate full repayment of the unpaid principal balarce of the line togettier with accried but unpaid intere t and
other ‘charges, "If T fall to -make such payment upon demand, Mote Holder'may institute fureplosu:e preceedings or
pursue any other remedy or remedies given to Note Holder by law or under the Credit Documents. -As additicnal
specific protection, notwithstanding any other ferm of this Note, Note Holder, withnut declarlng or asserting an
Event of Default or invoking any of 'its remedles partaining to: Euents of Default, may- immediately and without
notice, - freeze the line, upen the ocsurrence of any aveat enurerated-in sub- paragraph Bb or ua1agraph 7 cf the

lote. Freezing the line will not preclude Note Holder from sun;equantly uwercising its call option pursdant to
paragraph & of this Note, or exercising any right or remedy set farth herein ar in any of the Credit Documents.
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16. TRANSFER OF TIELP!MY.: IrEruEe!-,gr: LICAH:JHW oc;hQu_E iY;my, sells, ccnueys, assigps or

transfers, or premises or contracts to sell, convey, assign or trarnsfer, all or any part of the Propeérty or any
intorast therein, including all or any part of the beneficial intarest in the Trust, if any, or amends or
terminates any ground leases affecting the Property, or if titie to the Property, or any direct er indirect
interest therein, is otheruise sold cr transferred, veluntorily or involuntarily, including witheut limitation,
sale or transfer in any proceeding For foreclosure or judicial sale of the Properiy or beneficial interest in the
Trust, if any, in 2zch case without Bamk's prior written consent, Bank shall be entitled to immeciately sccelerate
the amounte due under the Note and declare all indebtedness secured by this Mortgage bo be immediately due amd
payable as set forth in paragraph 17 of thn Agrsement. Failure te pay such indebiedness within ten (10) days
afier notice to Borrower of such acceleration shall constitute an Event of Default, Any use or attempted use by
Borrawer of the revelving line of credit evidenced by the fgreement and the Note after Borrower's sale, transfer,
or promise to sell ar transfer the Property or any direct or indiract intsrest therein, or amendment or
tarmination of any ground leases affecting the Properby, shall constitute a separate Event of Default,

17. IMPAIRMENT OF NOTE MOLDER'S RIGHTS

2. When Lipe imy bo Frozen or Crodit Limit Reduced. Note Holder may temporarily freeze the line at any
tima, or reduce my credit limit, if: (1) the value of the durlling that secures the plan declines significantly
below the Property's sgnruised value for purposes of the plan; {2) the Note Holder reasornbly believes that I will
te unable to fulfill the cepayment obligations under the plan because of a material change in my financial
circumstances; (3) I am in default of any material obligation under this Note; (4) The Note Holder is precluded by
government action from imposing the annual percentsge rate provided for in the Nota; (5) the priority of the Note
Holder's intersst i{s adversely affietud by government ection to the extent that the value of the security interest
is less than 120 percent of the credit lime (for example, through imposition of a tax lien); (B) the Note Holder
is notified by its regqulatery sgenmcy thet centinued advances constitute an unsafe and unscund practice; or {7} the
maximum annual percentage rate is resched.

b. Notice. To freeze the line or reduce il credit line pursuant to this paragraph, Note Holder must
deliver or mail {registesed or certified mail) withir Tiree (3} business days after the action is taken to the
Property's address a writien notice addressed to me, spesifying a date ot least thirty (30) celendar days after
the duta of notice after which it will not homor any chenks ane thus not extend further credit. Upen receipt of
such notice, I agree to immediately return ta Nete Holder 2i)/wmv unused crecks., If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my ouistarding primcipal balanse unkil the Due Date,
provided, however, that Note Holder will still have the right, ir-accordance with and at the times specified in
this Nots, to give me a subsequent rotice termimating my line entirely, thus advancing the date principal
repaypent is due.

18. ASSIGNPENT DF RENTS; APPOINTIMENTS OF RECEIVER; LENDER IN POSSESHIMM.- A4s additional security hereunder,
Borrower hiereby assigns to Banic the rents of the Property, provided that prior to the occcurrence of an Event of
Default hereunder or abandonment of the Property, Sorrower shall have the right (o cnllect end retzin zuch rents
as they become due and payable.

" Upon the occurrence of an Event of Default thersunder, or abandonment, Bark at any Ljse withcut notice, in
person, by agent or by judiclally appointed receiver, and without regard to the adequacy of ziv)ssturity for the
indebtedness secured by this Mortgage, shall be entitled to enter uwpon, take possession of, and menage the
Property, and in Lts own name sue Tor or collect the rents of the Property, imcluding those past cue. ALl rents
collected by Bank or the receiver shall be appliad first to payment of the ccsts of operation and management of
the Property and collection of renis, insluding, but not limited to, receiver's fees, premiums on receiver's bonds
ard reascnable attprney’s fees, and then to the sums secured by this Mortgage. Bark and the receiver shall te
liable to account only for those rents actually received. The entering upon and teking possessicn of the Property
and the coilection and applicatinon of the rents shall not cure or waive any Event of Default or nctice of Pefault
hereunder or invalidate any act done pursusnt to sech notice.

19. 'RELERSE. Upon payment and discharge of all sums secured by this fMartgage and termination of the
Aeceunt, this Mortguge shall become null and void and Bank shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.

TR s e L o
P SLNYSTE




UNOFFICIAL COPY

. A REQUEST FOR NOTICES.F Barrower requastﬁ that. ccpies of’’ any naﬁfcn af dardull be addressed ta Borrower
and gont to the Property Address. Bank requests that coples of notices of dafault, 'sale and Farccloaure Prom the
holder of any llen uhich has priority over this Mortgage be sent to Bark anerJs, us set forth cn pnqe one of

this Marigage.

- INCORPORATION OF TERMS. ALl of the tarms, conditicns and provi%lonb Sﬁ'rﬁb'ﬁgreéhtﬁﬁ and 'fote are by
this refarence incorporatad hereln as if sat- forth-in full,  Rny Event of Defsult under the Note or tha RqrEﬂment
'ahall canstitute an Event of Dﬂrault herpundar, uithnut furthet nottce to Borrower. S

.z, TIE OF ESSENCE;: Tlmdfis oF the nsaencs'in_this Ebrtgagh, and thqiwatu hnd‘ﬂgrrﬁmgnt{'

© 23 ACTUAL KNOWREDGE. “For purposes of this’ Mortgage and ‘each of the otfier Credit Dosuments, Bank will nat
e dﬂenad to haye received octual knowleﬂge uF inrormatinn requirad to be conveyed to Bank in writing ny Borrower
until the date of actual receipt of suck Information at 10 E. Durndee Rd., Buffalo Grove, IL. €00839 (or
such other address specifled by Bark to Sorrower). Such date shail be conclusiuely dmtermined by return raceipt
in reference to the nessessicn of Borrower. IF such return receipt is not available, such ‘date shall be -
conclualvely determinso, by reference to the "Received” date stamped on such written natlce ty Bank or Bank's
agent. With regard tu sder events or information not provided by Borrewer under the Credit Documents, Bank will
be deemed to have actual kioyledge of such event or information as of the date Bank recelves a written notice of
such event or infarmation trom = scurce Bank reasonably belisves to be reliable, including but not limited to, a
court Gt other governmental agercy, institutional lsnder, or title company. The actual date of receipt shall be
determined by raference to the "Recrived” date stamped on such written notice by Bank or Bank's agent.

2%, TAXES. 'In the event of the prasuge after the date of this Mortgage of any law changing in any way the
laws now in force for the taxation of mockgages, or debts secured thereby, or the manmer of operation of auch
taxas, so as te affect the interest of Bank, lhon and In such event Borrower sholl pay the full amount ef such

taxas,

25, WATVER OF STATUTORY RIGHTS. Sorrowst shall nob and will not epply for o nwsll Ltanlf of any
hamostead, appraisement, valustion, redomption, stay, e4tenston, er exomption laws, or eny so-celled "moratorium
laws", now existing or herpafter emacted, in ordar to prevent or hinder the enforcement or foreclosure of this
fMortgage, but hereby waives the bonefit of such laws. Borrocwer, for itself and all whe may claim through or under
it, waives any and all right to have the property and eatatas camsrising the Property marshealled upon any
foreclosure of the lien hereof and agrees that any court having jurisgiction to foreclose such lien may arder the
Propsrty sold as an entirety. Borrower hereby walves any and all rishts »f redemption from sale under any order
or decree of foreclosure, pursuant to rights herein granted, cn behalf ‘o™ the Mortgagor, the trust estate, and all
persons beneficially interested therein, and each and every person acquiripy a7y interest in or title to the .
Property described herein subsequent to the date of this Mortgage, and on ben:1f of all other persons to the

extant permitted by Illinois law.

" 25. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage-zc @nforce any other remedy
of the Bank under this Mortgage, the Agreement, or the Note there shall be allowed and ircluded, as additicnsl
intebtadness in the judgment or decree, all expenditures and expensas which may be paid or(incurred by or on
behalf of Bark for attorneye' fees, appraisers' fees, outlays for documentary and expert evicence, stenographers’
charges, publication costs, survey costs, and costs {uhich may be estimated as to items to be expended after entry
of the decree} of procuring all abstracts of title, title searches and examinatlons, tltle lnsurerce policies,
Torrens certificates, and similar data and assurances with respect to title as Bank may desm reascnably necessary
eithet tc prosecute such suit or to evidence bidders at any sale whichk may be had pursuant to such dacree the true
condition of the title to or value of the Property.. All expenditures and expenses of the nature in this paragraph
mentieoned, and such expenses and fees as may be incurred in the protection of said Property and the malntenance of
the lien aof this Mortgzge, including the fees of any attorney employed by Bank in any litigation or proceeding
affecting this Mortgage, the Note or the Property or in preparation for the commencenént ‘or defense or any
precseding or bhreatened sult or proceeding, shall be immediately due and payable by Borruwer, with interest
thereon at the interest rate provided in the Note,

9. .’? ""_?"‘44
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onty. Thay in no way define, limit or describe the scope or intent of this Mortgage. ALl the terms ard °
conditions of this Martgage and the other Credit Documents shall bo binding upon ond inure to the berefit af the

77, CARTIDNS; SUCC

heirs, successors and assigns of the Borrower.

26. TRUSTEL EXCULPATION, If this Mortgage is executed by a Trust,
s Trusteg, executes this Mortgage as

Trustee as aforessid, in the exerclse of thoe power and authority conferred upon and vested in it as such trustee,
and it 1s expressly understood and agreed by the mortgagee herein and by every person ncw or hereafter claiming
any right or security hereunder that nothlng contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee parsonplly to pay said Nete or any interest that may accrue
therecn, or any indebtedness occruing hereunder ar to perform any covenants either express or implied herein
contzined, all such liability, if ony, being expressly walved, and that any recovery en this Mortgage and the Rate
gecured hereby shall be sololy agalnst and out of the Property hereby conveyed by enforcement of the provisions
heredf and of sald Note, but this walver shall in no way affect the personal liability ot any co-maker, co-sigmer,
endorser or guarcttor of said Note.
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<IN UJITNESS HEREOF, Borrouwet
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fi,(,é{;"/ ///‘7 /@’—ﬁ,«-—m‘{frf:.z-v i K?J(I({Eﬁate ©11-17-93

Indiuldual Borp’dwer x{ubert £. Jackson

Ju— 1~-17-93
_ /é"éé/{ff &()ﬁ/ﬂm/{f‘f/ ™ Dates
: Inclivldual “Borrowsr /I{oﬁl-lla Jacksonfl:2as ol S Kee L

Date:'

Individual Berrower

: . Dates_
Individual Bocrower ' . : o

STATE OF ‘ILLINQIS
CONTY OF  Caok /3% S : s e e

1, the uncfurslgned a Notary Palic ln and r’or sald County, in the Statﬂ uforeﬁald. 00 HEREBY L"“RTIFY THAT
Ruhert £. Jackson and LouElla Jarksun
" persanally ‘kricun to mo to be tho same pwso.l whasa narnu fa .,ubscrlbed to the foregoing ins trumant. appeured befare
me thls day in person, and' acknowledged thit e algned, ssaled and delivered the sald inst umdnt as thotr
‘frow ‘and uoluntary act, For the usas. and pur:osrs i-hfarain et Forth incll:dlng the release and miuar of‘ thi' right

of‘ hnmastaacl.

Glven under my hand and ofFicial senl this _ 17th ° day of _November 1893

\/&Q—L\f Qf/“f

(ﬁ?ta{y bublic
o .:v“ e e
Commission explres: e CFTICIAL SEAL~
¢ l.‘.‘: Nol ‘M[ ' METE s
™) Pubih” Staeof fling
ol MIJ
This document has been preply Q hd cm”’""ﬂ Exlires /2179
Khim Lee
BANK OF BUFFALO GROVE
10 £, Dundee Rd  Buffalo Grove, IL 60089 :
B : e e 7S%nf
P.T.I. 4 04~10-403-008. ':,)‘:{\“
..‘\t--‘ht."l
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IF BOAROMER IS A TRUST:
Dated: By:

aot porsonally, but selely o ofuresaid

By:
Its:

ATTEST:

STATE OF ILLINDIS

COUNTY OF

I, the undersigred, = Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that

of

4 corporation, and of said corporation, personally
krown to me to be the same persons Whae names o7e subscribed to the foreging xnerument as such -
ard’__ sspectively, appeared before
mg this day in perscn and acknowledged that they signed and delivered the said instrument a5 their own free and
veluntary acts, and es the free and voluntiry act of sald corporation, as Trustee, for the uses and purposes
therein set forth; and the said + did 2lso then and there ackrawledge
that he, as custodian of the corporote seal of aﬁld corporation, did affix the said corporale senl of said
corporation to the Instrument as his own free and veluntary sct, and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes thersih set forth,

Given under my hend and ofFicial seal this, day of |

Notary Public

h

' ‘ ' f . '
Commission expirest . .
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