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™~ THIS MORTGAGE ("Secun'y 'nstrument“} isgiveion  JONB 17, 1994 . The motigagor 15

l"_'__ MICHARL 5 ENGELMAN ANT) HANNPI ¢ RNOELMAM HUSRAND AMD WIFE

£~ A’ |
~ DEPT-0) RECORDING $35.50
*_;‘( ) 808 ELMWOOD AVENDE, WILKETIY. TL 60091 » If!“! TRM SIBA DAIT3L9L LA 145 0n
TS (“Bormrewer”). This Security [nstrument is givetits . NBD MORTGAGE COMPANY,Sil0U 3 CG % ~94 R332 1

COHR COUNTY FECORDEK

which is organized and existing under the laws of THE S"ATZ OF DELAWARE , and whosc

wkiressis 900 TOWER DRIVE, TROY. MI 480%8
("Lende”). Borrower owes Lender the principal sum of

THO HUNDRED FIFTY THOUSAXD AKD 00/1090

DollarsUS. § 250,000.00 ). Thixdeht is evidenced by Barrowei » note dated the same date as this Sccurity
fastrument ("Noic®), which provides for manthly payments, with the full debt, 70 215t paid earlier, due and payoble an
JULY 01, 202% . This Security Instrument secures to Lendes: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (h) the payment of all
other sums, with interest, sdvanced under paragraph 7 to ptotect the secutity of this Security Instrument; and ()
the performance of Bortower's covenants and agreements under this Security fastromentavd the Note, For this
purpose, Battower tocs herehy mongage, grant and convey to Lender the following deseribed oroperty Jocated in
VILLAGE OP SKOKIE, COOK County, Hiinois:
LOYS 24 AMD 25 AND THER NORTH HALY OF VACATED PUBLIC ALLEY LYING SQUYTH OF AR0

ADJOINING SAID LOTS 24 AHD 25 AS PER PLAY OF VACATION RECORDED AS DOCUKENT L

17192162, IN MERRITT AND FRANKLIN NILRS DEMFETER TERMINAL SUBDIVISION I¥ THE a

SOOUTHWEST QUARTER OF SECTION 15, TOWNBHIP 41 NORYH, RANGR 13 BAST OF THR A

THIRD PRINCIPAL MERIDIAN, IN COOK COURNTY, ILLINOIS. £9

10-15-422-002 g

10-15-422-004 o2
o
u

which has the address of 4331 SOFPIBLD COJRT, BROKIE {Szeet, Cay}s -

Riinois 50076 ("Property Address”);

{ZipCodej
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TOGETHER WITH all the imptovements now of hercafier erceted on the propery, and all casements,
appurtenances, and fixtures now or hereafler a pat of the property. All seplacements and additions shall also be tovered
by this Secutity instrument. Al of the foregoing is referred to In this Sccurity Instrsment as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heteby conveyed and has the right to
morigeze, grant and convey the Property and that the Property is unencumbcered, except for encumbranees of recond,
Borrower warranis and wiil defend gencrally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jutisdiction to censtitute a uniform sceurity instrument covering reul propernty.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yearly tuxes und assessments which may altain prinrity over this Sccurity Insirument as a lien on the Propurty: (b) yearly
leaschold payments-ar zround sents on the Property, if any; (¢) yearly hazard of property insurance premivms; (d) vearly
flood insurance greriums, i any; (¢) yearly mortgsge insurance premiums, if any; and (f) any sums payahle by
Borrower to Lender/in secordance with the provisions of paragraph 8, in licu of the payment of mortgage insarance
premiums. These items e calied "Escrow licms.” Lender may, atany time, collect and hold Funds in an amount nol to
exceed the maxitum arutd a lender for a federally related morigage loan may require for Borrower's escrow account
under the federa) Real Fistats Sentlement Procedures Act of 1974 as amended from time to time, 12 1.8.C. Section 2601
ot seg. ("RESPA"), unicss anatht law that applics to the Funds sets a lesscr amount. If so, Lendet nay, at any time,
collect and hotd Funds in an amovst-aot to cxeced the lesser amount. Lender may estimate the amount of Funds duc on
the basis of curtent data and reasonatic eslimates of expenditures of future Escrow ltems or othcrwise in accordance
with applicablc faw.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or entity
{including Lender, if Letider is such an institation) ot in any Federal Home Loan Bank. Lender shall apply the Funds to :
pay the Escrow licms. Lender may not chargd Borrower for holding and applying the Funds, ammally analyzing the
escrow account, or verifying the Escrow Jtems, uiles Lender pays Bortower inferest on the Fusds and applicaNe Taw
permils Lender to make such a charge. However, icnder may require Bormower to pay a one-time charge fos an
independent real cstate tax reporting service used by Lender in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest ot camings on the Funds, Borrower and Lender may agree in writing, however, that intenest
shall be paid on the Funds. Lender shall give to Bostawer, withion ~harge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach denit t the Funds was made. The Furds are pledged as
additional sccurity for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to b held by applicable law, Lender shall account 1o
Borower {or the excess Funds in accordance with the requirsments of applicab'e law. If the amount of the Funds held
hy Lender a8 any time is not sufficient 10 pay the Escrow llems when due, Lorcer may so notify Borrower in wniting,
and, in such case Borrower shall pay to Lender the amount necessary to muke vy the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shali prompily refund to Bornower
any Funds held by Lender. If, under paragraph 21, Lender shall uequite or sell the-2roneny, Lender, pror to the
acquisition or sale of the Propetty, shall apply any Funds held by Lender at the time of a:quiition or sale us a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments roccizzd by Lender under
parugraphs 1 and 2 shall be applicd: first, to any prepsyment charges due under the Note; scecond| to amounts payable
under paragraph 2; third, to interest duc; fourth. to prncipat duc; and las, to any late charges due under ihe Note.

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 10 the
~ Property which may attain priofity over this Security instrument, and leaschold payments or ground rents, if any.
_ Borrower shail pay these obligations in the manner provided in paragraph 2. or if not paid in thal manner. Borrower

- shall pay them on tim : dircctly 10 the person owed payment. Borrower shall promptly fumish to Lender ail notices of
4 . mounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly futnish
to Lender reccipls cvidencing the payments.
Borrower shall promptly discharge any licn which has priority over this Security Instniment unless Berrower: (a)
‘agrcm; in writing to the payment of the obligation: secured by the lich in a manner acceplable to Lender; (b) contests in
geod faith the fien by, or defends against entorcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to
N Lender subordinating the lien to this Security Instrument. If Lender deterniines that any pant of the Property is subject to
'#a licn which may sttzin priority over this Security Instrument, Lender may give Bortower 2 notice identifying e licn.
‘Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of nutice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing on hercaller erected on
the Property insured against loss by fire, hazueds included within the term “"exiended coverage™ and any other hazards,
includitig floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurence camier providing the irsurance shall be chosen by Borrawer
subjext io Lender's appraval which shall not be untcasonubly withheld. If Borrower falls 1o nisiniain covemge
described above, Lender may, et Lender's option, obtain coverage 1o protect Lendet's rights in the Property m
accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inclile a standard mortgage clause.
Lender shall have the right to hold the policies and tenewals. If Lender requiites, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shail give prompi natice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair uof the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not
lessened. If ihe redioration of repair is not economically feasible or Lender’s security would be fessened, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with any cxcess
paid 1o Borrower. '€ Borrower abandons the Property, or does not answee within 30 days u notice from Lender that the
insugance carrie; ha, offered (o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the
praceeds Lo repair o festore the Property ar o pay sums secured by this Security Instrumenl, whether ot not ther: duc.
The 30-day period witl begin when the notice is given.

Unless Lender and B rrower otherwise agree in writing, any application of proceeds to principat shall not extend
or pasipone the duc date e monthly payments referred to in paragraphs | and 2 or change the amount of the
payments {f under paragraphk’ 2! the Properiy is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to-the Propetty prior Lo the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument irancediately prior to the acguisition.

6. Occupancy, Preservation, Matvienance and Protection of the Property; Borrower's Loan Applieation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Secunity Inctrument and shal! cantinuc lo occupy the Property as Borrower's principal
residence for at least one year after the date f rccupancy, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, ot unless exlervaiing circumstances cxist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Froperty, atlow the Propetty to deteriorate, or commit waste on the
Property. Bortower shall be in default if any forfeiture 2Cuon or proceeding, whether civil or criminal, is hegun (hat in
Lendet’s good faith judgment could result i forfciture wEthe Property or otherwise materially impair the licn created
by this Secunity Instrument or Lender’s security intetest. Borrower may cure such a default and reinstaic, as provided
in paragraph 18, by causing the action or proceeding to be ismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortower's interest in‘the Troperty or other material impaimment of the lien
created by this Sceurity fnstrument or Lender’s secrity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave matcrialiy false or inaccurale informsziion or statements to Lender (or failed to
provide Lender with any material information) in conncection with the loan evidenced by the Note, including, but not
limited to, representations conceming Bortower™s occupancy of the Property «sa principal residence. [f this Security
[nstrument is on a feasehold, Borrower shall comply with alf the provisions ol thzlease. [f Borrower acquires fee titic
to the Property, the Ieaschold and the fec title shall not merge unless Lender agrees«ibe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforr ithe covenants and agtcements
contained in this Security Instrument, ot there is a legal proceeding that may significaiuly »ffect Lendet’s nghts in the
Property (such as a proceeding in bankmptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever js necessasy to proiect the value of 1be Property and Lender’s
cights in the Property. Lendet's actions may inelude paying any sums secured by a lien whiciylias prority over this
Security Instrument, appearing in courl, paying reasonable attomeys™ fees and enteting an the Property to make
repairs. Although Lendet may take action under this patagraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by 3
this Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note mte and shall be payable, with tnterest, upon notice frum Lender to
Barrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance us a condition of making the Joan secured by this .
Security Instrument, Bortower shall pay the premiums required o maintain the mortgage insurance in effect. I, f
any reason, the mortgage insutance coverage required by Lender lapsss or ceases to be in effect, Borrower shull pa
the premiums required to obtain coverage substantiafly equivalent to the mottgage insurance previowsly in effect, at
cost substantialty equivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an alte
martgage insurer approved by Lender. If substantialiy equivalent morigage insurance coverage is not availabl
Borrower shall pay to Lender cach month a sum equal 10 onie-twelfth of the yearly mortgage insurance pretnium bein
paid by Berrower when the insurance coverage lapsed or ceased to be in effect. Lender will uccept, use and retain (
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longei be required, «
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at the aption of Lender, il MMIQHELEJLEQI lléhlmm lQ (Q BDMBI Lenders requires) provided

by an insurer approved by Lender again becomes availahle and is obtained. Borrower shall pay the premiumms required to
maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
' accordance with any writlen agreement heiween Bomower und Lender or applicable faw.
) 9, Inspection. Lender or its agent may make reasonable entries upot and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other taking of any part of the Property, or for cotiveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums sccured by this Security b
Instrument, wheiher or not then duc, with any excess paid io Bormower. In the event of a partial taking of the Property in |
which the fair market value of the Propenty immediately before the taking is equal to or greater than the smoant of the
sums secured by this Security Instrument immediately before the taking, unless Bormower and Lender otherwise agree m
wriling, the sums secured by this Sceurity Instrument shatl be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market
valuc of the Property immediately before the taking, Any balance shall be paid to Borrower, In the cvent of a partial
taking of the Priperly in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable jaw otherwise provides, thie proceeds shall be applied to the sums secured by this Security Instriment
whether or not the sums are hen due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o

. mauke an award ot settle a clainit fr.e damages, Borrower fails to respond to Lender within 30 days afler the date the notice
y is given, Lender is suthonized to colzet and apply the proceeds. at its option, cither Lo restoration or repair of the Property
or to the sums sceured hy this Seeurity instrament, whether ot not then due,

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principasl shall not extend or
postpone the due date of the monthly paymeras seferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forheuranrce By Lender Not a Waiver. Extension of the time for payment or
modification of aniortization of the sums scctiesy by this Seeurity Instrument granted by Lender 1o any successct in
interest of Borrower shalt not operale to release the Liabitity of the original Bortower or Borrower's siceessors ininferest.
Lender shall not be required to commence proceedirgs against any suceessor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums iecured by this Secunity Instrunient by reason of any demand
made by the original Borrowes or Borrower's successors vivicrest. Any forbearance by Lender in exercising uny right
or remedy shall not be a waiver of ot preclude the exercise of anydght or remedy.

12, Successors and Assigns Bound; Joint and Several Liatiilty; Co-signers. The covenants and agreements of
this Sccunty Instrament shall bind and benrefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of patagraph 17, Borrower's covenants and agreements shail o< joint and several. Any Borrower who co-signs
this Secunity Instrument but does not exceute the Note: (a) is co-signing this Scqurity Instrurnent only to mortgage, grant

’ and convey thal Borrower's interest in the Propeny under the terms of thiz-Security Instrument; (b) 15 not personally
obligated to pay the sums secured by this Secunty Instrument; and (c) agrees tlist Lender and any other Borrower may

- agree {o extend, modify, forbear or make any accommeodations with regard to the ters of this Sccurity Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the lvan sccured by this Sccurity Instrument is subjoct to & Jaw which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collicted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall b/piGuced by the amount
necessary to reduce the charge to the permitted limit; and (h) any sums sleeady collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction viiilbx: treated ss a
partial prepayment without any prepayinent charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sceurity [nstrument shall be given by dedivenng it or by
mailing it by first class mail unless applicablc law requires usc of another method. The notice shall be dirceled to the
Property Address or any other address Borrower designates by notice lo Lender. Any nolice 1o Lender shall be given by
irst class mail to Lender’s address stated herein or any other address Lender designates by nolice 1o Borrower. Any

‘ - peotice provided for in this Security Instrument shall be decmed to have been given to Borrower ot Lender when given as :
rovided in this parugraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by foderal law and the law of the ‘
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such canilict shail not affect other provisions of this Security Instrument of the Nole
which can be given effect without the confliciing provmon To this end the provisions of this Secunty Instrament and ithe

®Notc arc declared to be severable.
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16. Borrower's Copy. Butrower shall be given enc conformed copy of the Note and of this Security Instrament.

17, Transfer of the Propeity or 2 Beneficial interest in Borrower, If all or any part of the Propenty or any interest
initis sold or transferred (or if a bencficial interest in Botrower is sold of transtzrred and Borrawer is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of hot less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security instrument. If Borrower fails o pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitted by this Sccurity nstrument without furthet noticz or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cettain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinucd at any time prior to the carlict of: (a) S days (or such other period s
applicable law may specify for teinstatement) before sale of the Property nussuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no soctleration lad
occurred; (B) cures any default of any othet covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrumentincluding, but not Timited to, reasonable attomceys” fees; and (d) takes such action as Lender may
reasonubly require te assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the =ams secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Butrower, this Security inmirument and the obligalions secured hereby shall remain fully cffective as if no asceleration
had occurred. However, this i ghtéo reinstate shall not apply in the case of acecleration under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note ot a partial interest in the Note (together with this Secunity
Instrument) may be sold one o more times without prior nolice to Bortower. A sale may resull in s change in the entity
(known as the “Loan Services”) that coiliéis monthly payments due under the Note and this Security Instrument. Theee
also may be ane ar more changes of the Leai Scrvicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written netice of the change in accordance with paragraph 14 above and epglicable law.
The noiice will state the name and address of the new Loan Servicer and the address to which payments should be mad.
The notice will 2lso contain any other informatior rerired by applicable law.

20. Hazardous Substances. Berrower shall na( :ause or permit the presence, use, disposal, storage, ot relcase of any
Hazardous Substances on or in the Property. Bormwer shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The gicceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Supstances that are generally recoghized to be approprialc to
norma! residential uses and to maintenaice of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by
any govemnmental ot regulatory agency or private party involving the Property amx} any Hazardous Substance or
Bnvircnmental Law of which Berrower has actual knowledge. If Bortowu: ivams, or is notificd by any govemmental or
regutatory authority, that any removal o other remediation of any Huzardsus Substance affecting the Property s
necessary, Bortowet shall promptly take all necessary remedial actions in accordace with Environmental Law.,

* Asused in this paragraph 20, "Hazardous Substances” arc thosc substances ditined as toxic or hazardous substances
by Bnvironmental Law and the following substances: gasoline, ketosene, othet flanimable o toxic petroleum products,
ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of'the jurisdiction where the

fty is iocated that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloyss:

21. Acceleration; Remedies. Lender shall give natice tc Borrower prior to acceleration fsitawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration “vder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit
must he cured; and {d) that failure to cure the defoult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the T':
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the rightto -
assert in the foreclosure procseding the non-existence of a default or any other defense of Borrower to acceleration @O
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may s
require immediate payment in full of all sums secured by this Security Instriment without further demand and (3.

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Uf

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rtasonahiem

altorneys' fees and costs of title evidence. ek .
22. Release. Upon payment of all sums socs;t:d by this Secunty Instrument, Lender shall release this Sccurilyp

Instrument without charge to Borrower. Bortower sl pay any recordation cosls.

“

23. Waiver of Homestead. Borrower waivesaf] right of homestead cxem ption in the Property.
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24, Ruders to this ¥ éco rity Instrument. If onc or more riders urc exceuted by Borrower and recorded together with
this Security Instrument, th covenants and agreements of each such ridet shall be incorporaled into and shall amend and
supplement the covenants and 2greements of this Secunty Instrument as if the nidet(s) were 8 part of this Sccunty
Instrument. [Check applicable boyizs))

Adjustable Rate Rider [} Condominium Rider 1-4 Family Rider
Gradnated Payment Rider _I Planned Unit Developnient Rider Biweckly Payment Rider
Balloon Rider _| Rale Improvement Rider Sceond Home Rider
V.A. Rider L VOiher(s) [specify)

BY SIGNING BELOW, Bormower accepts and agres .o the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exccuted by Borrower and reconded wvith it.

Wilncsses: //z//“ U Q ‘C/c,/ __.(Scal)

uxcmzx. 8 PICELMAN / -Borrower
“. \ - -

- ‘\ [T NS “'E\, -S . ;"' \ﬂ._‘__:_-:‘_‘_k (S(‘a])

HANNAH G ENGELMIN - -Bortower

(Scal) e (Scal)
- Borrowet -Bonrower
STATEOFILLINOIS, (! ook County ss:
\JIL), uacben umu_oo , & Notaty Public in and for said county and state da herehy
curt: fy that MICHARL S

HANNAH G BNGELMAN

, personally known to me 1o be the same person(s) whose

mxm s) subscribed (o the foregoing instrumeal, appeared bc ore me this day in person, and acknowledged thm
Ly? signed and delivered the said instrument as a4 free and valuntary act, for the uses and purposes
thc,rcm.sc forth. A

Given under my hard and official scal, this ~ 177H day of/ JUNB . 1994
My Commission Expires: *OFFICIAL SZAL® ey i ’W /\/a/u.m
Jayne M. Notris Fowic
7555923 Notary Public, State ofminﬂu

This {nstrament was prepared bEMy Co maissiog Toggisont 113
@ eAnti  wos

Form 3014 $/80
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ADJUSTABLE RATE RIDER 7888923

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 177H duy of JUNE . 1994 , and s
incorporated into iyl shall be deemed to amend urdd mipplement the Mortgage, Deed of Trust or Secunty Deed (the
*Security Instrumeat "y of the same date given hy the endersigned (the “Bortawer”) lo secure Borrower's Adjistable Ratc
Note (the "Note”) to NBD WORTGAGE COMPANY,

a) DELAWARE CORPORATICN

{the “Lender”) of the same dalc ard novering the property described in the Security Instrument and located at:
4321 SUFPIELD COURT
8KOKYS, IL 60076

[Property Address)
THE NOTE CONTAINS PROVISIONS AL LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOF LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covinents and agrecinents madc in the Seconty Instrument,
Borrower and Lender funther covenarnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.875
interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the

{A) Charge Dates

The intcrest rate | will pay may change on the firsi day of JULY , 1592 , and on that day cvery
12th month thercafter. Each date on which my interest rate could change is called a "Change D

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” i the weekly average
yicid on United States Treasury secuntics adjusted (o a constant maturity of 1 ycar, as made avasiail: by the Federal
Reserve Board. The mast recent Index figure available as of the date 45 days before cach Change Date is called the

*Current Index.”
If the Index is no longer available, the Note Holder will choase a new index which is based upon compa.ml!s
information. The Note Holder will give me notice of this choice. -4

(C) Calculation of Changes o
Before cach Change Date, the Note Holder will calculate my new interest rate by adding m\
THRXR AND 000/1600 petcentage point(s) ( 3.00 %) to the Currgylp

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one pereentage pcg:
(0.325%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

next Change Date. b‘;’:

a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sivgle Farmsly

ﬁ.nzooos‘sm i M gf/’\‘
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The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the unpaid
principal that § am expected to owe at the Change Date in full on the Matunty Date at my new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limite on Interest Rate Changes

9.87% % o

The interest ric ! am requited to pay at the first Change Date will not be greater than
less than 5.873 %. Thereafter, my interest rate will never be increased or deereased on any single

Change Date by more <nxn two pereentage points (2.0%) (rom the rate of interest 1 have been paying for the proceding
twelve months. My interei tate will never be greater than 12.078 %,

(E) Effective Date of Cranges
My new intzrest rate will Hecsme effective on cach Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the smount of my monthly payment changes
again.

(F) Notice of Changes
The Nuic Holder witl deliver or mail toac o rotice of any changes in my interest rate and the atnount of my monthly

payment before the effective date of uny chainge-The notice will include information required by law tohe given me and
also the Gitfe and tefcphone number of a person why »+ill answer any question ] may have regarding the notice.

BY SIGNING BELOW, Bortower accepis and agtees to the terms and covenants contained in this Adjustable Ralc
Rider.

7 <& 2 e
~ /(:M(,/,_’M/ > < ) T P A (-‘L ' ‘,3.}3-'-:"-'—.__% (Seal)
-Borrowet

P ae Sy ~pt {5l ]
MICEAEL S ERGELMAN Ve Borowee  HANMAH G EWSRLMAN

. deal)

Barmowe?

(Scal)
-Bonower

-

94553821,

& -1220005 psom




