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THIS MORTG/GT ("Security Instrument”) is given on JUNE 10, 1994 . The morigagor is
LAZARO SANCHLZ 4D EDITH SANCHRZ, BUSBAND AND VIFE AND MIGUEL ROBLES, AN UN-
MARRIED MAN

, ("Borrower”).

This Security instrument iz'given to NATIONAL HORTGAGE & LOAN SERVICES, INC.,

AN ILLTNOIS CORPORATI (% )

which is organized and existing vider the laws of ILLINOIS , and whose address
is 2548 ¥. DIVISION STRER1, CO'ICAGO, IL 60622 ,
("Lender™). Borrower owes Lender the nrincipal sum of

ONE HUNDRED FIVE THOUSAND AND W)/ 100- - - - o cmmcmmm o mmm oo me oo o o mm e e m e m o

(US. $ 105,000.00). This debt is evidensed by Borrower's note dated the same date as this Security Instrument ("Note’},
whizh provides for monthly payments, with the full Jebt, if not paid earlier. due and payable on JULY 1, 1999 .
This Security Instrument secures to Lender: {a) (he repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications vf the Noie; (1) the payment of all other sums, with interest, advanced under
paragraph 7 to prorect the security of this Security Instument; and (¢) the performance of Borrower’s ccvenants and
agreements under this Security Instrument and the Nofe. For this purpose, Borrawer d'oes hereby morigage, grant and
convey to Lender the following described property located in COOK Cournty, lllinois:

LOT 18 IN BLOCK 3 XIN SUBDIVISION OF THE SOQUTHR/ST )/4 OF THE SOUTFUEST
1/4 (EXCEPT THR EAST 1/2 OF THE SCUTHRAST 1/4 OF 7dK SOUTHEBAST :i./s OF
SATD SOUTHVEST 1/4 AND EXCEPT RAILROAD) IN SECTION 32, TOWNSHFP 4G
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOR COUNTY,
JLLINOILS.

PERMANENT INDRX NUMBER: 13-35-319-025

which has the address of

86

1714 NORTH LAVNDALE AVENUE, CHICAGO, IL &0647 )
("Property Address®); E

0 TME o0
3Gy

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances,
and fixtures now ar hereafter a part of the property. Al replacements and additior.s sh. " also be vovered by this Security
Instrument. All of the foregoing is referred te in this Security Instrument as the "Progesty”.
BORROWER COVENANTS that Borrower is lawfully seised of the esiare herehy conveyed and has the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, ¢ vcept for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, sulbject to any

encumbrances of record.
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THIS SECURITY INS combines uniferm covenants for national use an
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

BNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promprly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymert and Iate charges due under
the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower
shall pay to Lender an the day monthly payments are due under the Note, until t:i¢ Note is paid in full, a sum (CFunds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property;

(b) yearly leasehold payments or ground rents an the Property, if any; (¢) yearly hasard or propery insurance premiums;
(d) yearly fload insurance premiums, if any; (e) yearly mortgage insurance premt . ms, if any; and {f) any sums payable by
Barrower to Lender, in accordance with the provisions of paragraph 8, in liey of *e payment of mortgage insurance
premiums, These items are called "Escrow Items”. Lender may. at any time, coll«ct and hold Funds in an amount rot o
exceed the maximum amount a lender for a federally related mertgage loan may require for Borrower's escrow account
under the federal Real Fztate Settlement Procedures Act of 1974 as amended from time to time, 12 1L.S.C. 2601 et seq.
("RESPAT, unless another law thar applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
held Funds ir: an amount aot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow {tems or otherwise in accordance with applicable
law.

The Funds shil be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds ro pay
the Escrow ltems. Leiid~s may not charge Borrower for holding and agpplying the Funds, annually analyzing the escrow
account, or verifying tte Fscrow ltems, uniess Lender pays Borrower interest on thr funds and applicable law permits
Lender to make such a chirg:. However, Lender may require Borrower to pay a one-time charge for an independent reat
estate tax reporting service us~d by Lender in connection, with this lozn, unless applicable law provides otherwise. Unless
an agreement is made or appiicalin law requires inrerest to be paid, Lender shall not be required to pay Borrawer any
interest or eamings on the Funds ~Horrower and Lender tnay agree in writing, howaver, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Punds, showing credits and debits 1o
the Funds and the purpcse for which eazh debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrunans

If the Funds held by Lander exceed 1"ie amounts permitted fo be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance/wiliy the 1equiramanis of applicable law. If the amount of the Funds held by
i.ender at any time is not sufficient to pay the Escrow items witen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoant necessary to make up the deficiency. Borrower shail make up the
deficiency in no more than rwelve monthly paymers, at l.ender’s sole discreticn

Upon payment in full of all sums secured by this Security Instrument, Lende- shall promptly refund to Borrower any
funds held by Lender. If, under paragraph 21, Lender :hall acquire or sell the Property, Lender, prior to the acguisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credir against the sums
secured by this Security Inserument.

3. Application of Payments. Unless applicable jaw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayinint.charges due under the Note; second, to amounts
payabie under paragraph 2; third, 1o interest due; fourth, fo principz.-due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinelt charges, fines and impositions attributable
to the Preperty which may attain priority over this Security Instrumer, 7 rd leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragrai1 2. or if not paid in that manner, Borrower shali
pay them on time direcily ic the person owed payment. Borrower shall proripu furnish to Lender all notices of ainounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borover shall promptly furnish to Lender
receipts evidencing the payments.

Bo:rrower shall promptiy discharge any lien which has priority over this Secuiirz Instrument unless Borrower:

(A) agrees in writing to the payment of the obligauion secured by the lien in a maniieracceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcemnent of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien; or {¢) sccures from the holder of the lien an agre=1acnt satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of ute Pronenty is subject 1o a lien
which may atrain priority over this Security Instrrument, Lender may give Borrowei a notice i jent fying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 davs of the gi*=ar of notice.

5. Hazard or Prcperty Insurance. Borrower shall keep the improsemcnts now existug or hereafter erected
on the Property insured against lass by fire, hazards included within the term ‘exter. et coverage® “pd any other hazards,
including floods or flooding, for which Lender raquires insurance. This insurance shall be maintainet.ir the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Loinower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to niaintain coverage described above,
{ender may. at Lender's option, obtain coverage to protect Lender's rights in the Froperty in accordance with paeragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carmier and Lender. lender may make proof of loss if not made promptly oy Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shzli be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be D
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender i,y use the proceeds 12 repair or '
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will';

begin wher the notice is given.

P
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Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and ! or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Propzrty prior to the acquisition shall pass to Lender t~ the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ot the Property; Borrover’s

Loan Application; Leasenolds. Borrower shall occupy, estabiis.. and use the Property as Borrower's
principal residence within sixty days after the execution of this Security [nstrument and shall continue to occupy the
Property as Berrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing which consent shall not be unreasonably withheld, or un'ess extenuating circumstances exist which are beyond
Borroewer's control. Borrower shall not destroy, damage er impair the Property, ailow the Praperty to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgrent could result in torfeiture of the Property or otherwise materially
impai; the lien created by this Securily [nstrument or Lerider’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
gnod faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security [nstrument or Lender’s securicy interest. Borrower siall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or faiied to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Insirument iz on 4 le; sehold, Berrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property. the leaschold and the {ce title shall not merge unless Lender agrees to the merger in writing.

7. Protectior of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and
agresments contained in'this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations:. then Lender may o and pay for whatever is necessary to protect th- value of the Property and Lender’s
righty in the Property  Lender's/actions may include paying any sums secured by a lien which has priority over this
Security Initzument, appeanng it caurt, paying reasonable artomey;’ fees and entering on the Property 1o make repairs.
Althaugh Lender may take acticn i sider this paragraph 7, Lender does not have tc .o so.

Az amvounts disbursed by Lender Grder this pajagraph 7 shall become addititmal debt of Borrower secured by this
Sernrir, frument  iniess Barrower and Lender agree to other terms of paymueit, these amounts shall bear interest
f1om the dare At duburiement at the Note rat~-and shall be payabie, with interest, upon notice from Lender to
BetTirwer 12 quesing pavient

8. Kortigage Insurance. [f Lendervocuired mortgage insurance as a condition of making the loan secured by
Mot Securiry inatrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. if, for
47y teasnn fMe mortgage nsufance coverage required by Lender lapses or ceases to be in effect, Borrnwer shail pay the
presima required (o obtamn roverage sudstantially er,civalent to the niortgage insurance previously in effect, at & cost
Fuentially squivaleat to the cost to Borrower of the tnorinzge insurance previously in effect, from an altermnate mortgage
wanrer approved by Lender  {f substannially equivalent mortgage insurance coverage is not availatle, Borrower shall pay
te- Lenider =ach month A suin equal tv one-twellth of the yearlyinortgage insurance premium being paid by Borrower when
the iraurance coverage lapsed o ceased to be in etfect. Lendur vl accept, use anc r::ain these payments as a loss
reserve in i:ru of morigage insurance. Loss reserve payments miy rio longer be required, at the option of Lender, :f
rortzage isurance coverage fin the amount and for the period thel Linder requires) provided by an insurer approved by
Lendet again becomes available and is obtained. Borrower shall pay/be premiums required to maintain morigage
insurance in effect, or 1o provide a loss reserve, until the requirement lo7 morigage insurance ends in accordance with any
writteny agreement between Borrower and Lender or applicable law.

9, [Enspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, di-ort or consequentiai, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i5 licv/'of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the rv-n1 of w1 artial taking of the Property in
which the fair market value of the Property is equal to or greater than the amoun? of the sumy secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriirg, the sums secured
by this Security Insirument shall be reduced by the amount of the proceeds muinplied by the follZwiag fraction: (a) the
total amount of the sums secured immediately before the raking, divided by (b) the fair market valus of tire Property
immediately before the taking. Any balance shal) be paid to Borrower. In the event of a partial takirg of the Property in
which the fair market value of the Property immediately before the taking is less than the ainount of the zums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandaned by Borrower, or if, after notice by Lender ro Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either tw t12storation or repair of the Property
ot to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otneérwise agree in. writing, any application of proceeds to principal shali not extend or
postpone the due date of the menthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Rot a Waiver. Extension of the time for
payment or mcdification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the orizinal Borrower or Borrower’'s successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend o1
time for payment or otherwise modify amortization of the sums secured by this Se-nihity lastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any ,/rbeaiance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or rem:dy.

single Family -- Fannie Mae/freadie Mac -- UMIFORM INSTRLMENT Form 3014 9/90
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12. Successors and A=signs Bound; Joint and Severa
and agreements of this Security Instrument shall bind and benefit the successors and assigns of f.ender and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrnwer
whe co-signs this Security instrument but does not execute the Note: (a) is ro-tigning this Secunity Insirument only to
meortgage, grant and convey that Borrower's interesr in the Property under the terms of this Secusity Instrument;

(b} is not personally ohligated to pay the sums secured by this Security lnstrument; and (¢} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrumenr or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges ~ollected or to be collected in
connection with the loan exceed the permiited limits, then: {a) any such loan charge »hall be reduced by the amount
necessary te reduce the charge to the permitted !imir; and (b) any sums already collecred from Borrower which exceeded
permitred limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be rreated as a
partial prepayment withour any prepayment charge under the Note.

14. MNotices. Any norice to Berrower provided for in this Security Instrument shali be given by deliverirg it or by
mailing ir by first class mail uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender des'zniates by notice 10 Boarrower. Any notice
ptavided for in this Security Instrument shall be deemed 10 have been given to Borvower or Lender when given as provided
in this paragraph

15. Governinr,.Lav; Severabiltity. This Security Instrument shall b governed by federal law and the law of
the jurisdiction in whic’i ihie Property is located. In the event that any provisiv or clause of this Security instrument ar the
Note confticts with applizatile law, such conflict shall not affect other provisions oi this Security Instrument or the Note
whitch can be given effec’wi_hout the conflicting provision. To this end the provisiens of this Security Instrumernt and the
Note are declared to be severah'e.

16. Borrower's Copy  Bumrower shall be given one conformed copy of the Note and of this Secunity instrument.
17. Transfer of the Frrperty or a Beneficial Interest in Borrowver. If all or any par of the
Property or any interest in it is sokd ur transferred {or if a beneficial interest in Borrower is sold or fransferred and
Borrower is not a natural person) withoui Lender's prior written consent, Lender may, at its option, require immediate
payment in fuil of all sums secured by i\his Lecurity Instrument. However, this option shall nor be exercised by Lender if
exercise is prohibited by federal law ae of the Zate of this Security Instrument.

Jf Lender exercises this aption, Lender shiall Jive Borrower notice of accelerarion. The netice shall provide a peried of
no: less than 30 days from the date the notice-is Zclivered or mailed within which Zerrower must pay all sums secured by
this Security Instrument. If Borrower fails to pays rliace sums prior to the expiration of this period, Lend2r may invoke any
remedies permitted by this Security Instrument vritno it Jurther notice or deinand on Borrower.

18. Borrower’s Right to Reinstate. Ifilsitower meers certain conditions, Borrower shall have the right ro

have enforcernent of this Security instrument discominued <t.ary time prior to the earfier of: {a) S days (or such other
period as applicable law may specify for reinstarement) before sale of the Property pursuant to any power of sale conrained

in this Security instrument; or (b) enny of a judgment enforzing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duelvrdar this Security Instrument and the Note as if no
acceleration had occurred; £b) cures any default of any other covendints or agreements; {¢) pays all expenses incutred in
enfarcing this Security Instrument, including, bur not limited to, yezsanable attomeys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security’iristrument, Lander’s righrs in the Property and
Borrower’s abligation to pay the sums secured by this Security instrunie/ it zhall conanue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hercuy sha’l.vei=2in fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of accele ation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this
Securizy instrument) may be sold one or more times without prior norice to Borruwir. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the/Sote and this Security Instrument,

There aiso may be one or more changes of the Loan Servicer unrelated to a sale of tha More. [f there is a change of the
Loan Servicer, Borrower will be given writren notice of the change in accordance with parcgraph 14 above and applicable
law. The notize will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Bazardous Substances. Borrower shall not cause or permit the presence, use, disr osal, siorage, or release .
of any Flazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eisp’todn, anything affecung
the Property thar ts in violation of any Environmental Law. The preceding two sentences shall nor ajply te the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are zenerally recogrizid to be appropriate
to normal residential uses and o maintenance of the Propeity

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. If Borrower learns, or is notifiad by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other {lammabie or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldrhyde, and radioactive materials. As
used in this paragraph 20, *Environmental Law™ means federal lJaws and laws of the jurisdictior. where the Property is

iocated that relate to health, safery or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and lLender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior . acceleration following Borrower's
hreach of any covenanr or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
aprlicable law provides otherwise). The notice shall specify: (a) the defaulr; (b} the actien required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cuied: and
{d) thart failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defaulr or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums securad
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to zoliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, i.ender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Homcstead. Borrower waives all =ight of homestead ere'nptior: in the propenty.

24. Riders to this Security Instrument. If one or more riders arv executed by Borrower and recorded
together with this Securiry instrument, the covenanis and agreements of each su-h rider shall be incorporated into and
shail amend and sunpiement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security Instrume..!. i1Check applicable box(es}]

- Adjustabi¢ Paie Rider Condominium Rider _X  1-4 Family Rider
Graduared Pay me.t Rider Planned Unit Development Rider Biweekiy Payment Rider
_X Balloon Rider Rate I[mprovement Rider Second Home Rider

____Other(s) [specify] ___

BY SIGNING BELOW, Borrower ac-eyti and agrees to the terms and covenants contained in this Security Instrument
exe /ecgf_Bon wer and mfprded with it.
o
¢ . /o&m -

znd

{Space Below This Line For Acknowledgmentj — -

STATE OF ILLINOIS, COOK CO
On this __ /C) day o a "‘5‘9@‘3’ PJN;"{’in an r said
Coungs, Eegonall/{j}:geared > L TR T A G T

(8] Ly 4 V€ Y s R
and acknowledged the ¢xecution of the foregoing instrumentr.

Witness my hand and »fficial seal.

My Commission _eXpires: - - - -
) .
I

This instrurnent was prepared by:

k]
*
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BALLOON RIDER 1oav vo. 708228¢C

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10TH day of JUNE, 1994, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security [nstrument”} of th:e same date given by the undersigned (the *Borrower”) to secure the
Barrawer's Note to
NATIONAL MORTGAGE & LOAN SERVICES, INC.,

AN TLLINOIS CORPORATION
(the *Lend~r") of the same date and covering the property described in the Security Instrument and

located »<:
1714 NORTH LAUNDALE AVENUE, CHTCALO, IL 60647
{Property Address]

The interes? rarz stated on th= Note is called the “Note Rate.” The date of the Note is called the "Note
Date.” | understand st e Lender may transfer tha Note, Security Instrument and this Rider. The Lender or
anyone who takes tivz dute, the Security Insrrument and this Rider by ransfer and who is emitled to
receive payments under/the Note is called the "Note Holder.”

ADDITIONAL COVENANTS . In addition to the covenants and agreements in the Security
instrumen:, Borrower and Lendir (urther covenant and agree as iollows (despite anything to the contrary

contained in the Security instruinent.~r the Note):

1. CONDITIGNAL RIGHT TO RRITNINCE

At the maturity date of the Note ¢nd S<curity Instrument {the "Note Maturity Date"), I will be able
to obtain a new loan ("New Loan™} witn < new Maturity Date of JULY I, 2024, (the
*New Maturity Date™) and with an interes: rat~.equal to the *New lLoan Rate” determined 1n
accordance with Section 3 below if ali the ccndit’ons provided in Sections 2 and 5 below are met
(the *Conditional Refinance Option®). If thosc.~cnditions are noat met. | understand that the Note
Holder is under no obligation to refinance the Not. ~r to modify the Note, reset the Note Rate, or
extend the Note Marturity Date, and that I will hav( to'repay the Nute from my own resources or find

a lender willing to lend me the money to repay the [irie.

2. CONDITIONS TO OPTION

If ] want to exercise the Conditional Refinance Option, cer ain :cnditions must be met as of the
Note Maturity Date. These conditions are: (1) I must still be thu-erwner and occupant of the properry
subject to the Security Instrument (the *Property”); (2) I must be cluwent in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled riorthly payments immediately
preceding the Note Maturity Date; (3) there are no liens, defects, or enciiibrances against the
Preperty, or other adverse matters affecting title to the Property (except (or raxes and special
assessments not yet due and payable) ansing after the Security Instrumens was recorded; (4) the
New Loan Rate cannot be more than S percentage points at-ove the Note Rate; 7na (5} | must make &
written request to the Note Holder as provided in Section S below.

3. CALCULATING THE NEV LOAN RATR

The New Loan Rate will be a lixed rate of interest equal to the Federal Home Loan hirtpage
Corpaoration’s required net yield for 30-year fixed rate mortgages subje«i to a 60-day manaatory
delivery commitment, pius one-half of one percent (0.5%), rounded to the nearest one-eighth of one
percent {0.125%) {the "New Loan Rate®). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holcer receives notice of my election to exercise the
Condirionai Refinance Option. [f this required net yield is not available, the Note Holder will
determine the New Loan Rate by using ¢comparable information. '

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above iz not greater than 5 percentage
points above the Note Rate and all other conditions required in Sec.ion 2 above are satisfied, the
Note Hulder will determine the amount of the monthly payment thar will be sufficient to repay in full
(a) the unpaid principal, plus {b) accrued but unpaid interest, plus i{c) all other sums i will owe under
the Note and Security Instrument on the Note Maturity Date (assuming my monthiy payments then
are current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate
in equal monrhly payments. The result of this caiculation wilt be the new amount of my principal
and interest payment every month until the New Loan is fully paid.

MRTISTATE BALLOON RIDER (REFIMANCE)--Single Fanily--Freddie Mac UNIFORM [MSTRUMEAT Form 3191 (10/50)
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KEEERC{SING THE CONDITIONAL REFINANCE OPTICN

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date
and advise me of the principal, acerued but unpaid interest, and ail ovher sums [ am expected 1o owe
on the Note Maturity Daie. The Note Holder aiso wrill advise me that ! may exercise the Conditiona;
Refinance Qption if the conditions in Section 2 above are met. The Note Holder will provide my
payment record information, together with the name, title and address of the persun representing
the Note Holder that I must not:fy in order to exercise the Conditiona! Refinance Option. If I meet the
conditions of Secrion 2 above, I may exercise the Conditional Refinance Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calenda, days prior to the Note Maturity
Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal Home Loan
Morigage Corporation's appiicable published required net yield in 2f;ect on the date and time of day
notification is received by the Nate Holder and as calculated in Sediic1: 3 above. I will then have 30
calendar days to provide the Mote Holder with acceptable proof of 1y required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate {the New Loan Rate}, new monthly payment amount ard a date, time and place at which
1 must appear to sign any decuments required to complete the required refinancing. | understard the
Note Halder will charge me a $250 processing fee and the costs associated with the exercise of the
Condicional Refinance Option, including but not limited to the cost of updating the titie insurance

policy.

BY SIGNLNC PELOW, BORROWER acuepts and agrees to the termns and covenants contained in this

Balloon Rid-r.

R

1% A oy & 7

[ f Y
DATE

I;‘f&c“"j

BDITH ‘ /‘9
- 7?“9/4.1} b&j\»l-j‘" 3

DATE

u-f()*?{ {/
DATE

[Sign Original Only)
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LOAN NO. 7082280

1~-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 10TH day of JUNE, 1994, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (th: "Security instrument™} of the same
date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

NATIONAL MORTGAGE & LOAN SEXRVICES, INC.,
AN ILLINO1S CORPORATION
(thie "Lender’) of thi= same date and covering the Property described in the Security Instrument and located at:
1714 NGRTH LAWNDALE AVENUE, CHICAGO, II. 606V?
[Property Address)

1-4 PAMILY COVILA ™S, in addition 1o the covenants and agreements made in the Security Instzument, Borrower
and Lender further covenan’ anid agree as follows:

A. ADDITIONAL PROPER(Y SUBJECT TC THE SECURITY INSTRUMENT. in addition to the Property described
in the Security Instrument, the fallswing items are added to the Property description, and shall also constitute the
Property cavered by the Security Insinimant: building raterials, appliances and glnds ol every nature whatsoever now or
hereafter located in, on, or used, or invenid :d to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distribu:zing heating, cooling, electricity, gas. water air and light, fire prevention
and exringuishing apparartus, securiry and a cess control apparatus, plumbing. baih cubs, waier heaters. water closels,
sinks, ranges, stoves, refrigerators, dishwasher, Zisposals, washers, dryers, awnings, storn! windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling an+i artached floor coverings now or
hereafter attached tu the Property, all of which, inlusinrg reptacements and additions thercto, shall be deemed to be and
remain a part of the Property covered by the Security J2zirument. All of the foregning together with the Property
describad in the Security Instrument (o7 the leasehold rstar~.if the Security Instrument is on a feasehold) are referred tn
in this 1-4 Family Rider and the Security Instrument as th': "Propenty.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowver shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hay apreed in writing fo the chaige. Borrower shail comply
with 21 laws, ordinances, regulations and requirements of any gove:nimental body applicable o the Property. K

C. SUBORDIMATE LIKNS. Excep: as permitted by federal law| Borrawer shall not allowr any lien inferior to the
Security Instrument to be perfected against the Property without Lendai's prior wnitte . permisiion.

D. RENT LOSS INSURANCE. Horrower shall maintaits insurance against rent loss in ad.dition to the other hazards
for which insurance is required by Uniforms Covenant 5.

R. "BORROVER'’S RIGHT TO REINSTATE~ DELETED. Uniform Covenant 48 s delcied,

¥. BORROVER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writig, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is dejeted. All remaininig covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect. -

G. ASSIGMMENT OF LEASES. Upon Lender’s request, Borrower shali assigit to Lender alllesses of the Property .
and all security deposits made in connection with leases of the Property. Upor the assignment, Lensershall have the right .
to mudify, extend or terminate the existing leases and 1o execute new leases, in {.e1der's sole discrericn. _4s used in this
paragraph G, the word "lease® shall mean "sublease’ if the Security Instrument iv «n a leasefioldl.

B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely .
and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents™} of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents te Lender or Lender's agent:. However, Borrower shall receive
the Rents unril (i) Lender has given Borrower notice of default pursuant to paragraph 21 of ihe Securiry Instrument and
(i1} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignument
of Rents caastitures an absolute assignment and not an assignment for additional security only.

V6

»
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrots or shail be held by Borrower as trustee
for the benefit of Lender only, 16 be applied to the sums secured by the Security Ins. ument; (ii) Lender shall be entitled
to coliect and receive all of the Rents of the Property; (iii} Borrower agrees thac e-ch tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demz 4 ‘o the tenant: (iv) unless applicable
law provides otherwise, all Rents collected by Lendcr or Lender’s agents shall be # splied first to the costs of taking control
of and managing the Property and collecting the Rents, including, but not [imiter. to, attorney’s fees, receiver’s fees,
premiums on receiver’s ponds, repair and maintenance costs, insurance premiums, 1axes, ayse3sMENts and cither charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to acccunt for only those Rents actually received; and {(vi} Lender shall be entitled te
have 2 receiver appointed fo take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of ancl managing rhe Property and
of collecting the Rents any funds expended by Lender for such purposes shail become indebtedness of Borrower to Lender
secured by the Secutity Instrument pursuant te Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and
wili not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or lender’s agents or a judicially appointed receiver, shall not be required o enter upon, take control of or
maintain the Propeimy before or after giving notice of defauit to Borrower. However, Lender, or Lender’s agen:s or a
judicially appointed relciver, may do so ar any time when a default occurs. Any application of Rents shal! not cure or
waive any default or inaiidate any other right or remedy of Lender. This assignment of Reuits of the Property shall
terminate when all the 22 secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT “ROVISION. Borrower's defaull or breach under a1y riote or agreement in which Lender
has an interest shall be a breack’ urder the Security Instrument and Lender may invoke any uf the remedies permitted by

the Security [nstrument.

B~ SIGNING BELOW, Bantower accepts il agrees 1o thre terms and provisions contar. . in this 1-4 Family Rider.

< é -égx:’%?' DA - Lo (0~
g ; e - DATR

x zé// ” P ) ba.{C),C.IJ
s A {/@ @] i

E K ) DATE
> gt fIbLA, l-ic9Y
HMICUEL ROBLES 7 L\TE

BEHLS5VE
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