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THIS MORTGAGE ("Secar’ty Instrument”) is givenon  JUNE 15, 1994 . The mortgager is

!
JOHN M. HEYDE AND C':?/STINA R. HEVDE, HUSBAND AND WIFE, prOiNT TENANTS.

KOT IN TENANCY IN COMMON, BUT AS TENANTS BY THE ENTIRETY c(—“

("Borrawer™). This Security Instrumentis givento THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE £F _ILLINOIS , and whase

addressis B0 §. LASALLE STREET CHICAGO, 1L 80470
{"Lépger™). Borrower owes Lender the principal sum of

ONE HUNORED SiIXTY THOUSAND AND 00/100

Dollars {1'5.$  186,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty
Instrument (*Not~"), which provides for moathly paymen:s, with the full debt,’i* not paid earlier, due and payable on
JULY 01, 1999 . This Security Instrument secures to Leider: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: {b) the payment of all
other sums, with interest. advanced under paragraph 7 to protect the secunity of tius Szeunity Instrument: and {c)
the performance of Borrwer's covenants and agreements under this Security Instruraen? and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibod-property located in

CO0K County, lilinois:

LOT & (N BLOCK 35 |N EDGEBROOK MANCR, A SUBDIVISION OF PART OF

CALDWELL 'S RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDFD IN THE RECORDER'S OFFICE OF COOK COUNTY, TLLINOIS, ON

MARCH 01, 1922 AS DOCUMENT NO. 7414775, IN BOOK 189 OF PLATS,

PAGES 8, 9, 10, - IN COOK COUNTY, ILLINOIS.

Y el € f 0
915‘):3.} )
PIN MO. 13-04-107-016-0000 dﬂéy
which has theaddress of 6328 N NOKOMIS, ChICAGO troot, Citsi.
lllinois 60646 ("Property Address®);
{Zip Codo!
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" TOGETHER Wl'l‘}lu\Nin@;&e&lr:nc:ulrﬁwlﬂhr Q;Q nnFt)thopmy. and all easements,

appurtenances, and lixtures now or hereafter 3 past of the praperty. All replacements and additinns shall alsn be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Bocrower is lawfully seised of the estate hereby conveyed and has the right tn
mortgege, grart and convey the Praperty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subgct io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited vanations by jurisdiction to constitute a unilarm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [nllows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and tnterest on the debt evidericed by the Note and any prepayment and Iate charges due undee the Not,

2. Punds for Taxes and Insurance. Subjget ta applicable law ar 10 a written waiver by lLender, Borrower shail
pay to Lender on the day monthly payments sre due under the Note, until the Note ie paid in full, a sum {"Funds™) for:
(3} yearly taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; {p)
yearly leasshold payments or ground rents on the Property, if any; {c) yearly hazard or property insivance premiums;
{4} yearly flnod incurance premiums, if any; (¢) yearly maorigage insurance premiums, if any: and {f) any sums payshle
by Borrower to lender in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemiare called "Escrow ltems.” Lender may, at any 11me, collect and hald Funds in an amount ot
to exceed the maximuii srvount a lender for s federally related morigage losn may require for Borrower's escron
account under the federal-ual Istate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 et seq. ("RESPA7} vnless anather [aw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, coliect and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the arount of
Funds due on the basis of current-data and reasonable estimates of expenditures of {uture Fscrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an insticution} or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge tsorrower fer holding and applying the Funds, annually analyzing the S
esceaw account, o verifying the Fscrow [tems, uriess Lender pays Borrower interest on the Funds and applicable law k
permits Lender to make such a charge. However, Frnder may require Borrower to pay a one time charge for an
independent real estste tax reporuing service used by Lender-in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lalv requires interest to be paid, Lender shall not be reguired 1o
pay Borrower any intefest or eacnings on the Funds. Borrawir iind Lender may agree in writing, howsver, thatinterest
shall be paid on the Funds. Lender shall give to Borcower, withoutcharge, an annnal acconnting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amcunts permitied 1o be'lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicatie taw_ If the amount of the Funds held
by Lender at any ume is not sufficient 1o pay the Escrow Iiems when due, 1endsr may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make U the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discrétinn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall-promptly cefund to Borrower
any Funds held by Lender. if, under paragraph 21. Lender shall acquire or sell the'Froperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acjuisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicstion of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to 2ny prepayment charges due under the Note; second. (0 amounts payable
under paragraph 2; third, to interest due; fourth, 10 ptincipal due; and last, 10 any Jate charges due under thz Note.

4. Chbarges: Liens. Borrower shali pay all taxes, assessments, chargus, fines and imposttions attributable to the 2
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. e
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower{/]
shall pay them on time directly to the person owed payment. Borrower shalf promptly furnish to Lender ail notices of 2
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishf
to Lender receipts evidencing the payments, (&

Baorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (af
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests ik
good faith the lien by. ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
uperate to prevent the enforcement of the iien; or (¢) secures from the holder of the lien an agreement satisfactory to
{.ender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property iz subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien, Barrower shall satis{y the lien or take one or more of the actions set forth above within 10 days of the giving of

natice.
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5. Hazard or Pmpc'l} N:rmcc Borrower ; ’t ‘l‘ﬁlmp.mcmanm\ cmhng or herealter #rected on

the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazzrds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts
and for the periody that Lender requirss. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not te unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage o protect [ender's rights in the Property in sccordsnce with
patagraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage clause,
I.ender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
f.ender all receipts of paid premiums and senewel notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not 1a1 de promptiy by Borrower.

Unless Lender and Borrower otherwisc agree in wniting, insurance proceeds shall be applied tn restoration or repair
of the Property damaged if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. [f the
restoration or repair is not economically feasible or Lendec's security wouid be lessened, the insurance proceeds shall be
appiied 10 the suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from [ender that the insurance carrier has
offered to settlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds w repair or
restore the Property o to pay sums secured by this Security Instrument, whether ar not thea due. The 30-day period will
begin when the noticris gncn

Unless Lender ana Surrower otherwise agree in ang any application of proceeds to principal shall not extend or
postpone the due date of {nesnonthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proveeds
resulting from damage 10 the Froperty prior to the acquisition shatl pass to Lender (o the extent of the sums secured by
this Security Instrument immediately prior io the acquisition,

6. Occupancy, Preservation, Mrintenance and Protection of the Property; Borrower's Loas Application;
i.caseholds. Borrower shall occupy, euablish, and use the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instriiment and shall continne to occupy the Property as Borrower’s principal
residence for at least one y=ar after the date ol Ocrupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuairig circumstances exist which are heyond Borrower's cantrol, Borroner
shalt not destroy, damage or impair the Property, sliew the Property 10 deteriorate. or commit waste on the Property.
Borrower shall be in defauit if any forfeiture action of procesding. whether civil or criminal, is hegun that in Lender's
good faith judgment couid result in forferture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrovier may cure such s default and reinstate, as provided in
parageaph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest inaly Property or other material impairment of the fien
created by this Security Instrument or Lender’s security interest. darrower shull also be in default if Borrower, during
the loan application process, gave materially false or inaccurate insormation or statements w Lender (or failed
provide Lender with any material information) in connection with the Joan cvidenced by the Note, including, but aot
limited to, representations concerning Borrower’s occupancy of the Propzity »s a principai restdence. If this Stcurity
Instrument is on a leasehold, Borrower shali comply with all the prowisions of thiz lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (n the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perlorm the covenants and agreements
cantained in this Security Instrument, or there is a legal proceeding that may significartly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws nr
regulations), then Lender may do and pay for whatever is necessary 1o protect the value 6 Pruperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whicli Yias priority over this
Security Imstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy tn make repsirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrower and Lender agree to other terms of payment, these amounts shall bear intersst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender t0 Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance &s a condition of msking the loan secured by this
Security Instrument, Borrower shall pay the premitims required to maintain the morigage insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalzat to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost t¢ Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased tn be in effect, Lender will accept, use and retain these
payments a5 a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insucance coverage (in the amount and for the perind that Lender requires)
ptovided by an inaurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or privr t an inspection specifying reagonsble canse for the inapection,

10. Condemnztion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemaation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial iaking of the Property in
which the fair macket vajue of the Property immediately before the taking is equal to ur greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and fender otherwise agree
in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: (a} the tntal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balence shall be paid to Borrower. In the event of a
partia taking of heVroperty in which the fair market value of the Praperty immediately before the taking is less than
the amount uf the sums secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable tas ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or rottp=sums are then due.

[t the Property is abandaiesd by Borrower, or if, alier notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim 1or damnages, Borrowser fails to respond to Lender within 30 days after the date the
notice is given, Lender is authori; *4to collect and apply the proceeds, at its option, either to restoration or repair of the .
Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend or
postpone the due date of the monthly parments referred to in paragraphs | and 2 or change the amonnt of sich
payments.

11. Borrower Not Released; Forbearanc: Ry Lender Nat a Waiver, Extension of the time for payment or
modilication uf amsrtization of the sums secured v this Security Instrument granted by Lender to any successor in
interest of Borcower shall not aperate to release the tiabiity of the original Barrower or Borrower's successors in
interest, Lender shall not be required to commence procesdings againsi any successer in interest or refuse to extend
time for payment or otherwise modify amortization of the suins secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrowee’s successors.in interest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or prectude the exercisz'of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Licoiity; Co-signers. The covenants and agreements
ol this Security [nstrument shail bind and benefit the successors and zssigns of Lender and Borrower, subject 1o the
provisions of paragraph [7. Borrower's covenants and agreements shall be joiny and several. Any Borrower who co'signs
this Security Instrument but does not execute the Note: {a) is co'signing this‘Security Instrument only to mortgage,
grant and convey that Borrawer's interest in the Property under the terms (ol this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c)-agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accoramodations with regacd 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. 1! the loan secured by this Eecurity Instrument is subject to a lav” which sets maximum loan
charges, -and that law is finally interpreted so that the interest or other loan charges collezter or to be collected in
connection with the lnan exceed the permitted limits, then: (a) any such loan charge shall be riduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from' Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refuni by reducing the
principa; owed under the Note ar by making a direct payment to Borrower. If 2 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notice shail be directed to tHel
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given bya
first class mail to Lender's address stated herein or any other zddress Lender designates by notire (o Borrower. Ac§\
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givel 1
as provided in this paragrsph. o

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of thes
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thE_-E
Note conflicts with applicable law, such conflict sha!l not affect other provisions of this Security Instrument or the Notar
which can be given effect without the canflicting provisioa. To this end the provisions of this Security Instrument and

the Note are deciared to be severable,

Feorm 3014 8/%0
Q-GR(HJ wigmg! Pigc 4 ot 6 T S A
L SN y




" UNOFFICIAL COPY




16. Borrower's ('upH N O FE| C |AL C PY

Jarrawer shall be given one conloreed copy of The Note and of this Security Instrument.

17. Transfer of the Praperty or & Beneficial Interest in Borsower. If all or any part of the Property or any
interest in it is sold or transfeered (or if a beneficial interest in Borrower ia sold or transferred and Borrower is not
naural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in fuli of
all sums secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceieration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security [nstrument. If Borrower fails to pay these sums prior to the exgiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued 8t any time prior to the earlier of: {a) 5 days {or such other petind
as applicable law may specify for reinstatement} before sale cf the Pruperty pursuant to any power of sale containes in
this Security Instrument; or (b} entry of a jdgment enforcing this Security Instrument. These conditions are that
Borrcwer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; {b) cuves any default of any other covenants or agreements; (c) pays all sxpenses incurred in
enforcing this S«curity Instrument, including, but not limited to, reasonahle attorneys’ fees; and (d) takes such action as
Lender may reasonsniy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation b ray the sums secured by this Security lnstrumentshall cantinue unchanged. Lpon reinstaiement
by Borrower, this Securitvnstrumentand the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this i ght to reinstate shali not apply in the case of aceeleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial inzereat in the Note {together with this Security
Instrument) may be sold one or rrate times without prior notice to Borrower. A sale mey result in a change in the entity
(known as the "Loan Servicer”) that coilects monthly payments due under the Note and this Security Instrument. T here
also may be one or more changes of iz Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance tiith paragraph 14 above and applicable law,
The notice will state the name and address u!-thenew Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaiien cegitired by applicable [aw,

20. Hazardous Substances. Borrower shailiec cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Bocrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Ma,ardous Substances that are generally recognized to be
appropriate to normal residential uses and 1 maintenance of 1be Property.

Borrower shall promptly give Lender written notice of any 17vestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agsncy or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Berrswer learns, or is notified by any governmental cr
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acedrdance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” are those substances defined as tovic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other fiapmable or toxic petroleum products,
toxic pesticides and herbicides, voiatile solvents, materials containing asbestos'ur formaldehyde, and radinactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws anc luws of the jurisdiction where the
Proper:y is located that refate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agree as foiiows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to cencleration following
Borrower's breach of any covenant or agreement in this Securiiy Instrument (but not pirior to acceleration
under paragraph {7 unless applicable law provides otherwise). The notice shall specify: (a) tae defavls; (b) the
action required to curc the default; {c) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums sccured by thisSecurity Instrumeat, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a defauit
or any other defense of Borrower to acceleration and loreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its optiun, may require immediate payment in full of 3li sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect sll expenses incurred in pursuing the remedies provided in this
peragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of titicevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestaad exemption in the Property.
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24. Riders to this, Security lastrument. [ pae nr more riders are executed by Borrower and recorded together
with this Security Instrusisnt, the covenants and agreements of each such rider shali be incorporated into end shall
amend and supplement the texenants and agreements of this Security Instrument as if the rides(s) were a part of this

Security Instrument, (Check apphycable box{es)}
Adjustabic Rate Rider Condominium Rider 1-4 Family Rider
¢ Graduated Payment Kider Planned Unit Development Rider | 1| Biweekly Payment Rider
Q Balioon Rider - Rate Improvement Rider | _}Second Home Rider
V.A. Rider (XX Other(s) [specify]
M/G RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepis and agrens (o the terms and covenants contained in this Secunity

Instrument and in any rider(s) cxecuted by Borrower and resurded with it

Witnesses:
_Q (AP A #(u»xft {Seal}
e
Barrower

CHRLZTINA R HEYOE

? e M __(Seal)
JOHN M. HEYDE -Borrower

(Seal) (Seal)
-Bormwer -Borrower

éDDﬂ County ss:

STATE OF SLLINOIS.
. a Notary Public i and for said county and state do hereby

.l, 7 1t A F_&/c FpE A
certify that ¢ /fﬁ/-‘f}kﬁ /( HEY OE ;-{‘Uso%.fw A L HE "
b
ed
persorally known 10 me 10 be the same person(s) whose sz
name{s} subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that rg‘,'
T heV signed and delivered the said instrumentas  7HE/ 2 free and voluntary act, for the uses and purposes 53
.Y
JLE Cravy &

theérein set forth.
(7iven under my hand and official seal, this /5 day of
Orends bt

‘\iy ('Ommllﬁlon E".p.l I:c-se: SAAV AV vty e s I‘WN\"
Nrtary Public

' OFFICIAL SEAL

b

fepared by FHER WESOLOVY 5K}
MO AT e PRI o SN XS 11
MY COAMNSG L ga
VAANAAS

This lnstrument was
Ferm 3014 9/90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS/ ncorporated into a certain MORTGAGE dated of even date herewith giver by the
UMDERSIGNED tal srenre MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as.
1) BORROWER and LENDER agree that nciwithstanding anything contained in COVENANT
22 of the MORTGACY, LENDER is hereby authorized to charge a reasonabls fee for the
preparation and delivery ¢f a RELEASE DEED.

2) BORROWER and LLENDEK ‘agres that if the FEDERAL NATIONAI MORTGAGE
ASSOCIATION or the FEDYR AL BOME LOAN MORTGAGE CORPORATION buy all or
some ol the LEXDER'S rights under tiie MORTGAGE, this RIDER wili no longer have any

force or effect,

IN WIFNESS WHEREOE, BORROWER has exscuted this RIDER.

S | 21/\:&4»-7,(..;& / &w& (SEAL)
CHRISTINA R. HEYDE . ° ““BORROWER

Sor—=x, % (SEAL)
JONN M. HEYD COBORROWER

&;NTCOW LA ELECTAONIC LASER FORMS, INC + (310283-3100 + LCOII27-0845
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLGON RIDER is made this 18 day af JUNE L 1Vpa .
and is incorporated into and shall be deemed to amend and supplemens the Mortgage, 1eed of Trust or
IDeed to Secure Debt {the “Security Iastrument”} of the same date given by the undersigned (the
“Borrower™} to secure the Borrower’s Note to

THE NORTHERN TRUST COMPANY {the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

8338 N NOKOMIS
CHICAGO, 1L 80646
Froperty Addreas]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyonei:ho takes the Note, the Security Instrument and this Rider by teansfer and who ts entitled to receive

payments wicler the Note is ealled the ¥ Note Holder.”

ADDFIOAL COVENANTS. In addition w the covenants and agreements in the Security
Instrument, Blirruwer and Lender further covenant and asgree as follows {(despite anything to the contrary
contained in the Sicurity Instritment or the Note):

I. CONDITIONAL LG RT TO REFINANCE

At the maturity daie of the Note and Security Instrument (the " Note Maturity Date”), | will be able to
obtain a new toan (**New Loun' ). «:ith a new Matureity Pateof JuLy o1 20249 .
{the “New Maturity [Date’) pid with an interest rate equal to the “New lLoan Rate” determined in
accordance with Section 3 below if 5\ the conditions provided in Sections 2 and § below are met {the
“Conditinnal Refinance Option”). If those conditions are not met, I understand that the Note Holder is
under no obligation to relinance the Note or o modify the Note, reset the Nore Rate, or extend the Note
Maturity Date, and that | will have o repay the Note from my own resources or find a lender willing tolend

me the rmoney 10 repay the Note.

2. CONDITIONS TOOPTION
1f I want to exercise the Condifronal Refinance Dprion, certain conditions must be met as of ihe Note

Maturity Date. These conditionsare: {1) 1 must still b the owner and occupant of the property subject to the
Security Instrument (the “Property''); (2} | must be ciierint in my monthly payments and canrot have been
more than 30 days late on any of the 12 scheduled mieathly payments immediately preceding the Note
Maturity Date; {3) there are no lens, defects, or encumbrasces against the Proper1y, or other adverse matiers
atfecting title to the Property (except tor taxes and special assessments not yet due and payabie) srising after
the Security Insirument was recorded; {4) the New L.oan Ratccannoshe maore than 5 percentage pointsabove
the Note Rate; and {5) | must make a written request ta the Note Hslder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New [Loan Rate will be a fixed rate of interest equal to the"fuderal Home [oan Morigage
Corporation’s required net yield for 30 year fixed rate morigages subject -3 6{-day mandatory delivery
commitment, plus one-hall of one percent (0.5%), rounded tn the nealest-onecighth of one percent
£0.125%) {the “New Loan Rate”). The required net yicld shail be the applicabl: 1.t yield in effecton the date
and time of day that the Nate Holder receives notice of my ¢lection to exercise tho Conditional Refinance
Option. If this required net yield is not available, the Note Holder will determine the: Ne'v Loan Rate by using

comparable information.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New [.oan Rate as calculated in Section 3 above is not greater than 5 porieniage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment: that will be sufficient to repay i full {2} the unpaid principal,
pius (b} accrued but unpaid interest, plis {c) all other sums [ wiil owe under the Note and Security
fnstrument on the Note Maturity Dare {assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New [oan at the New L.oan Rate in equal monthly payments, The
result of this calculation will be the new amount of my principai and interest payment every month until the

New foan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at l=ast 60 calendar days in advance of ths Note Maturity Date and
advise me of the principal, accrued but unpaid interest. and all ather sums [ am expected 10 owe on the Note
Maturity Date. The Note Holder also will advise me that ] may exercise the Condidonal Refinance Optinn if
the conditions in Sectinon 2 above are met. The Note Holder will pravide my payment record informarion,
together with the name. title and address of the person representing the Note Holder thai I must notify in
order to exercise the Conditional Refinance Option. If T meet the cunditions of Section 2 above. | may

MLTISTATE BALLOON RIDER IREFINANCE) -Single Family-fredéin Mac UNMIFORM INSTRUMENT Ferm 3131 {10730

Prygs ' nt 2
YMP MOMTGAGE FORMS « (ITN793-8100 « {#001521-729) 1nitiste: _{ £ k—
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exervise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caleniate the fixed New
[.0an Rate based upan the Federal Home Loan Morigage Corporation’s applicable puhlished requited net
yield in effzct on the date and time of day notification is received by the Note Holder and as caleulated in
Section 3 above. T will then have 30 calendar days 10 provide the Note Hlalder with acceptsble proof of my
required nwnerahip, occupancy and property jien status, Before the Note Materity Date the Note Holder will
advise me of the new interent rate (the New F.oan Rate), new monthly payment amount and a date, time and
place at which [ must appear o sign nny ducuments required to complete the required refinancing. |
understand the Nate Heolder will charge me a $250.00 processing fer and the costs asenciated with the
exercise of the Conditional Refinance Option, inchiding but not limited to the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORRDWIER accepts and agrees to the terms and covenants contained in this

Bailoon Rider,

at/m‘;zmn__ A 1{164,44,5 {Seal)

CHRISTINA R. HEVYODE -Borrnwer

N L IO L (Seal)

JOHN M. HEYDE “Borrowsr

{Seal)

-Horenwer

{Seal)

-Borrower
{Sign Driginal Taly]

&-—878 ¢ 100 Pige 7 Wt 2 Form 2191 {10/90
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