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- MORTGAGE

TH:S MORTGAGE ("Security Instrument} lsgivenon June 17, 1994 . The montgagor i5
Aoberts Colon, Maria ke Gonzale?, Hushand and ¥ife and Paguel Valder, VWidowed

LOANNO. 3957454

' | (Bofrower).

This Security Instrument S V10 LaSadle Northwest Nationa) Bank,
A Xatiaonal Ganking Asrociation

wiich is organized and existing urszi thelaws oF the National Banking Association .andm\oseaddreesls’
3945 . %, Mrlwaukuwa Aye. . Chicago, [L 60641 (Lendar).

Borrowar owes Lender the principal suri 2 One Hundred Forty Sevan Thousang Dollars and nn/109
Dollarg (JS $:47.000.00 ). This debt Is

gvidenced by Borrower's note dated the saine date as this Security instrument ("Note”), which provides for monthdy

payments, with the full debt, ¥ not paid earlier, ,ue and pa&\ble on July 1, 2004 . This Becurity
instrument sacures to Lender: (a} the repaymem ¢i the debt evidenced by the Note, with interest, and alf renawals,
axtensions and modifications of the Note; (0) the pav:cent of ali cther sums, with interest, advanced under paragraph 7
to pratect tha security of this Security Instrument; and (c) 'he performanca of Borrower's covenamts and agreaments
under this Security Instrment and the Nota. For this purj\oss, Borrowsr does hereby mortgage, gram and convey 1o
Lencter the foliowing described property located in Cook
County, lilinois: : :
-~ LOT 48 I BLOCX 10 [N GRAND AVENUE ZSTATES. Peidé A SUBOIVISION OF THE WEST
i/2 0F THE EAST L/2 OF THE NORTHNEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, _YCEPT RAILROAD RIGHT-QF-VAT,
ACCORDING TO THE PLAT FILED [N THE REGISTRAR'S UFFIfT, AS DOCUMENT RUMBER

£1516.

RECOMDING

wEr - 7
SOVT O THOM 2T 06/21/94 19144000
Lo RY AR -553

LOuk TDUNTY RECIhOER

TR

9"3{}53!}35
13-32-120-028
whichhastheaddressof 2166 Morth Moody , Chicago
[Svesl) [City]
Mnols 60639 ("Property Addrass’);
[Bp Code] .
TOGETHER WITH aft the improvements now or hereafter erected on the property, and afl easements,

appurtenances, and fixtures now or hereafter a part of the propery. AN replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Securlty instrument as the "Property”

BORROWER COVENANTS that Borrower s Llaw seised of the estate heteby conveyed and has tha right lo

mortgage, grant and convey the Froperty and that the Properiy is unencumbered, except lor encumbrances of record.
Borrawer warrants and wil detend generally the tit'e in the Property against afl claims and demando. subject 1o any

encumbrances of record.
| | 4{’%
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ANl insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shafl have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the gvent of ioss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Uniess Lender and Borrower otherwise agree in writing, insurance proceads shall be applied 10 restoration or repair
of the Propesty dameged. if the restoration or repair is economically feasible and Lencer's security ts not lassenod. If the
restoration of repair i nat economically feasible or Lander's securtty would be lessened, the ingurance proceeds shall
be appiied to the sums secured by this Sacurity instrument, whether of not then due, with any excess paid to Barrower.
If Borrower abandans the Property, of does not answaer within 30 days a notice from Lender that ihe insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds fo repalr
or reslore the Property or to pay sums secured by this Security Instrumerit, whether or not then due. The 30-day period
will begin when the notice Is glven.

Unless Lencer 8 Borrower otherwise agree in writing, any application of proceeds to princijal shall not exten or
postpone the due d-is of the monthly payments referred to in paragraphs 1 and 2 or changa the amount ofthe
payments. if under pirajraph 21 the Property Is acaulred by Lender, Borrower's right to any insurance policies and
proceeds restiting from danage to the Property prior to the acquisition shall pass 1o Lander to tha extent of thg sums
secured by this Securlty Intaument immediately prior lo the acquisition.

8. Occupancy, Preservaio:, Maintenance and Protection of the Property; Borrowes’s Loan Application;
Leaseholds. Borrower shall occricy, establish, and use the Property as Borrower's principal residence within sty days
&fter the execution of this Security Instiument and shali continua to accupy the Property as Borrawer’s principal
residence for at least one year after the duia of occupancy, unless Lender otherwise agrees in wrking, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, aliow the Property to detericrate, or commit waste on the
Property. Borrower shall be In default if any foreiture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith [udgment could resuit in forteitura of the Property or otheralse materially Impair the lien ¢reated by
this Security Instrument or Lender's securlty interest. Scrrower may cure such a defautt and relristate, as provided in
paragraph 18, by causing the actlon or proceeding to be Zismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's Inteest in the Property or other material mpairment of the lien
created by this Security Instrument or Lender's security interes!. Borrower shall also be in defautt if Borrower, during the
loan apptication process, gave materlally false or Inaccurate infurmation or statements to Lender (or falled to provide
Lender with any matertal information) in connection with the loar £videnced by the Note, including, but not fimited to,
representations conceming Borrower’s occupancy of the Property aea principal residence. H this Securlty Instrument is
on a leasehold, Borrewer shall comply with ali the provisions of the 18325, If Borower acquires fee tile to the Property,
the teasehold and the fee titte shall not merge unlass Lander agrees to the ‘neijer inwriting.

7. Protection of Lender's Rights In the Property. If Borrower fails to purfom the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sigriizantly aftect Lender's rights in the
Property (such as a praceeding In bankruptcy, probate, far condemnation or forfeitv:e of 1o enforce laws or
requiations), then Lander may do and pay for whatever Is necessary to protect the vilue of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lleriwhich has priority over this
Secutity Instrument, appearing In court, paying reasonable attorneys’ fees and entering on *ine Mroperty to make
repairs. Aithough Lender may take actiors under this paragraph 7, Lender does not havs to €n.2o

Ay amounts disbursad by Lender under this paragraph 7 shall become additional debt of Busrawer secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amotnts shalt bear .
interest from the date of disburserment at the Nota ratg and shall ba payable, with interest, upon nctico mm Lender 1o

Bomrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this -
Secutty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or caases to be in effeci, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Bormowser of the mortgage insuranca previously in effect, from an altemate
mortgage insurer approved by Lender. if substantially equivalent mortgage nsurance coverage Is not avaiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premmium baing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lander again becomes available and is cbtained. Borrower shall pay the premiums required to
maintain mortgage insuranca In effect, or to provide a loss reserve, uitil the requirement for mortgage insurance ends
in accordance with any written agreement between Bosrower and Lender or applicable law.
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UNOFFICIAL CORXuo 11011

sacured by this Cecurity Instrurnent. Howevet, this option shall not be axercised by Lender if exercise Is prohibited by
ledernl law us of the daie of this Securlty Inst-ument.

If Lendlar axarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than X days from the date the notice is deliverad or maked within which Borrower must pay all sums secured
by tins Securlty Instnzmant it Borrower falia 10 pay these sums prior to the expiration of this period, Lender may 'nvoke
any camedies permnittad by this Security Instrument whiow further notice or demand on Borrower.

13. Borrovrer’'s Right to Reinstats. if Borrower meets certain conditions. Borrower shall have the right 1o have
esndorcement of this Sacurtty [natrument discontinuad at any time priot (o the eartier of: (a) 5 days {or such other perind
§3 apchoahie lgw may specity for retnsiatement) befora sale of the Property pursuant to any power of sale contalned in
this Secwitty instrument. o (b) entry of a judgment enforcing this Security Instniment Those conditions are that
Bortowse (2] pays Lancter st sums which then wiould £9 due under this Security Instrument and the Note as # no
s Cworgtion hat nerurrad (D) rures any detaust of any other covenaris of agreements; () pays all expenses incurred
n erdurrici) i Sec ity ingtrument. including, but not iimitad 10, roasonablo attornays’ foes; and (d) takaes such action
as Lerctss iy ramacnably require 1o assure that the lien of this Sacurty instrumernt, Lender's righis in the Property and
Borreaver 5 obtbgation 13 pay tha sums sacured by this Securlty Instrument shall continue unchanged. Upon
rec atatermand v Aocrower, 1his Securlty Instrument and the obligations secured heroby shall remain haly effective as ¢
no accwieration had Lccurmed. Howevar. this right to reinstate shakl not apply in the case of acceleration under
paragraph 17

19. Sale of Note: Ciwe’ne of Loan Servicer. The Note or a partial interast in the Note (together with this Security
instrumant) may te sold or.@ o .maore times without prior notice to Borrower. A sale may result in a change in the entity
(known us the "Loan Sarvicer”) tha? collects monthly payments due under the Note and this Security Instrument. There
aleo may be ona or mere changey, «f the Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan
Servicer. Borrower wilt be given writter, notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ac=:é%3 of the naw Loan Servicer and the address to which payments should be
mada. The notice will also contain arry othe” information required by applicable law.

20. Hazardous Substances. Bommower 2ha! not causz or permit the presence, use, disporal, storage, of release of
any Hazardous Substances on or In the Propety. B-yrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmartal Luw. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities ¢ 1iazardous Substances tha! are generally recognized to be
approgriate to normal residantlal uses and 1o maintenanca o! the Property.

Berrower shall promptly give Lender written notice of ayy investigation, claim, demand. lawsuit or other action by
any govarnmental o reguiatory agency or private party invonsiiy; the Property and any Hazardous Substance or
Envircnmental Law of which Bomower has actual knowtedgo. It 207 ower leams, or is notified by any governmental or
roguiatory authority, that any removat or other remadiation of any Huzirdous Substance affecting the Property is
necassary, Borrower shall promptly take ail necessary remedlal actiune In accordance with Envirormental Law.,

As used in this paragraph 20, “Hazardous Substances® are those subs’ancas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, “arcsene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materialy, ~ontainirg asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” mea-is f«daral laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenizi protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as 'oliows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelera ion lollowing Borrower's
breach of any covenant or agreement in this Security instrumant (but not prior to accelea'.cn under paragraph
17 uniass applicable law provides otherwise). The notice shall specify: (a) the defautt; (b} t'ie action required 10
cure the default; (c) a date, not fess than 30 days from the date the notice is giver: to Borrowe/, Ly which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the hotice may
result in acceleration of the sums secured by this Security instrumem, foreclosure by judicial proceeding and -
sale cf the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defsult or any other defense of Borrower to
acceleration and foraclosure. If tha default Is not cured on or before the date spacified in the notice, Lender at ita
option may require immediate payment in full of all sums secured by this Security Instrument without further
damand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitied 1o collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasnnable attomesys’ fees and costs of title evidence.

22. Release. Upon payment of all sum3 sacured by this Security Instrument, Lender shail reease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property. 9 1 ‘:5 399 b
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplamant the covenants and agreemants of this Security Instrument as if the rider(s) were a part of thig

Security Instrument. {Check appiicable box(es)]

[JAdjustable Rate Rider CCondominium Rider (11..4 Family Rider
[_JGraduated Payment Rider [:}‘ Planned Unit Devalopment Rider [__]Btweokiy Payment Ridor
{")Balloon Rider [ JRate Improvement Ridar ("1Second Home Rider

{_]Othar(s) {specity]
BY SIGNING BELOW. Borrawer accepts and agrees 10 the terma and cavenanis contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Withessas:
AN - {Seal
Roberto Colen “Borrowe
. | 1
7 T Heone Girpn. e x—n,vy“’;,./ (Seal)
Maria Elmz Gonzale? Borowe
s
/. '////f‘," /
Seal é LA, L) —— (San
e e KA Valdez | oo
, LV AN
‘M Frimy 9y
{Space Below [his Line For Acknowledpment}.
STATE OF {LLINOIS, (00K County ss:

1. the undersigned, a Notary Public in and for sald county 2.nd state do hereby certify that
Raquel Valdez, a widow
personally kiiown to me 10 be the sama person(s) whose name(s) wt'0s zribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that ~ she 8izried and delivered the said instrument as
her free and voluntary act, for the uses and purposes therein set trath.

Given under my hand and official seal, thia  / T dayof ~ji % / /z -y
Lih i T —z-'?uﬁ’z
)

My Commission expires: Notary Public

This Instrument was prepared by:

A ¥ - -
SAMRA  SEAL ! 9155 399
8,‘5';’,;4 HIMIETZ {
8 aotay Puske, Stats of Fanavs

My ommission Expires 11-1-94

* STATE of Illinois COUNTY of Cock ss:

N

I, the undersigned, a Notary Public in and for said county aX8.zcate do hereby
certify that Roberto Colon and Maria Elma Gonzalez, perscnallyfun -“'8'\ to be the same
persons whose nameg appear subscribed to the foregoing instr:m‘ént,ﬁ_v&@,
this day, in person, and acknowledged that they signed and dei,ijvex,gdquee @én ent as
their free and voluntary act, for the uses and purposes thereip m;,’lc;m;rﬁﬁzqc

g g

v
s

Given under my hand and seal, this L7 th day of Jume

H
1LLINCIS—-SINGLE FAMILY—ENMA/FHLMC UNIFORM INSTRUMENY O 7
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LOAN NO. 3957454

1-4 FAMILY RIDER

Assignment o Rents

THIS 1-4 FAMILY RIDER s made this 17th dayof June, 1934 . and s
incorporated lrto end shall be deemed to amend and supplement the Morigage, Daed of Trust or Security
Deed (the “Security Instrument”) of the sama date given by the undersigned (the *Borrower”) ta secure
Borrower's Notaeta LaSalle Northwest National Bank, A National Banking Association

. (the "Lender’)

of the same date and covering the Preperty described in the Security Instrument and Jocated at:

2166 North Moody ,Chicago, L 60639
[Property Acdress]

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.ALGU'TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additiontc the
Propany dusr-ibed In the Security Instrument. the following items are added to the Property description, and
ehali &80 ca 18t e the Property coverad by the Security instrurnent: building materials, appliances and
goods of every -aure whatsoever now or hereafter locateci in, on, or used, or intenaed to be used in
connection wi.b -t -Property. induding, but not limitec to, thase for the purpases of supplying or distributing
heating. cooling, electricity, gas, water. air and light, fire prevention and extinguishing apparatus. security
and access control 2 peratus, piumbing, bath tubs, water heaters, water closets, sinks, ranges. stoves,
refrigerators, dishwaslar, disposals, washers, dryers, awnings, storm windows. storm doors, screens,
biinds. shades, curtaine Znd curtain rods, attached mirrors, cabinets, panealling and attached floor covanngs
now ar hereafter attached to.nn Property, all of which, inciuding replacements and additions thareto, shal:
be deemed to be and remair.= pLrt of the Preperty coverad by the Security Instrument. All of the toregoing
together with the Property describeriin the Securlty Instrument (of the leasehold estate If the Security
Instrument is on a leasehold) are r'#femad to In this 1-4 Famiy Rider and tha Security Instrument as the

‘Property.”

B. USE OF PROPERTY; COMPLIZ?.CE WITH LAW. Bomower shall not seek, agree to or make a
changa In the use of the Property or its 22riny ciassification, unless Lender has agreed in writing to the
change. Borrower shall comply with all fawas ordinances, regutations and requirements of any govermmental
body applicable 1o the Property.

. SUBORDINATE LIENS. Except as pennitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument 1o be perfected agai st the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Bomrower shall mairai. insurance against rent lass in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. ‘BORROWER'S RIGHT TO REINSTATE® DELETEDR. Unifnrm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrcwar otherwise agree in writing, the first
sentance in Uniform Cavenant 6 conceming Bomrower's oscupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant € shall remain i effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sh«Lassign to Lender alf leases of
the Property and ali security deposits made in connection with leases of the Pronedty. Upon the assignment,
Lender shail have the right to modify. extend or terminate the existing leasas and lo execute new feasas, in
Lander's sole discretion. As used i this paragraph G, the word "ease® shali mean “zublease’ H the Security
Instrument is on a leasehold.

MULTISTATE 1-8 FAMILY RIDER—-FNMA/FHLMC UNIFORM INSTRUMENT oM 3170 9/90
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