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Termination Agreement

IAS53097

THIS TERMINATION AGREEMENT is made and entered into this 22nd
. day of June, 1994 by and between Robert S. Study, Jr. and Ethel
?L H. Study (collectively, "Landlord") and Chicagoland Laundry &
Cleaners, Inc., an Illinois corperation ("Tenant").

WITNESSETH:
N WHEREAS,  Landlord is the owner of certain real estate and
1mprovement~ Jacated in Cook County, Illinois, commonly known as
1701 N. Miiveukee Avenue, Chicage, Illinois, and legally
described on Exhikit & attached hereto (the "Premises"};

WHEREAS, Landlord and Tenant entered into that certain
Industrial Building weesce dated September 30, 1988 with Rider
attached thereto (the “Original Lease"), pursuant to which
Landlord leased to Tenaat and Tenant leased from Landlord the
Premises, subject to the teyms and conditions set forth in the

Original Lease;

WHEREAS, Landlord and Tenant ‘entered into that certain First
Amendment to Industrial Building Lecge dated July 14, 1992 (the
“pPirst Amendment") pursuant to whick Landlord and Tenant agreed
to amend the Original Lease, among olker things, to extend the
term of the Original Lease to Septembec 30, 1994 and to delete
Paragraph R-8 of the Rider to the Original lease granting to
Tenant the option to purchase the Premises (the Original Lease,
as amended by the Pirst Amendment, is here1n_f’er referred to as

the "Lease");

LEOLLSYE

WHEREAS, Landlord and Tenant have entered into that certain
Agreement of Purchase and Sale dated April 1&, 1994 (the
"Contract"), pursuant to which Landlord agreed to sell te Tenant,
and Tenant agreed to purchase from Landlord, the Piewises,

subject to the terms and conditions set forth in the Contiact;

WHEREAS, Landlord and Tenant desire to terminate the Lesase
effective as of the Closing Date (as defined in the Contract) of
the purchase and sale of the Premises in accordance with the

terms of the Contract;

NOW, THEREFORE, in consideration of the mutual covenants
contained herein and for other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged,

~Landlord and Tenant hereby agrees as follows: g;f3>/tjhﬁf
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Termination of Lease. The Lease shall be deemed
terminaced similtanecusly with the consummation of the
purchase and sale of the Premises in accordance with the
terms of the Contract, and Landlord and Tenant shall
have no further righta, duties, obligations or
liabilities each to the other from and after such date,

Governing Law, Thiz Tarmination AqQreament shall be
govarned by and construed under the laws of the State of

Y1linois.

Syzczssors and Assigns.  This Texmination Agreament
shali. bé binding upon Landlord and Tenant and their
respsctive helrs, executnrs, admlnistrators, successors
and asalaons,

IN WITNESS WHERED:, this Termination Agreement hae been duly
executed by the parties nereto as of the day and year first above
written.

LANDLORD! ) TENANT :

/ ' o
K' K
.y iy = #-- /‘y"“'”'h P ‘
i }fj;%o/iéﬁéégxfj%’ . CATCAGOLAND LAUNDRY & CLEANERS,
HOBERT §. STODY [ INCZ,, . an Illirois corporation

Name:

ETHEL H, BSTUDY 7
Title:
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Termination of Lease, The Lease shall be deemed
terminated simultaneously with the consummation of the
purchase and sale of the Premises in accordance with the
terms of the Contract, and Landlord and Terant shall
have no further rights, duties, obligations or
liabilities each to the other £rom and after such date.

Governing Law. This Termination Agreement shall be
governed by and construed under the laws of the State of
Tllinois.

Successors  and A=51gns. This Termination Agreement
shaii be binding upon Landlord and Tenant and their
respeciive heirs, .executors, administrators, successors
and assiong,

IN WITNESS WHuREOF, this Termination Agreement has been duly
executed by the partisschereto as of the day and year flrst above
written,

LANDLORD: TENANT:

__ GTCAGOLAND LAUNDRY & CLEANERS,
ROBERT S. STUDY, SR. IN®., an Illinois corporation

7
By: Kiiey 4££¢£¢ﬁ;644q.

ETHEL H, S10DY Nane |17z J//,wj:;‘,p’,éx{’

BOX 335411
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"STATE OF )
H . . )
- COUNTY OF ]

61, _i@mﬁhﬁ#&ﬂﬂdgn&ﬁ ' aluotary Public in and for
sai ounty, 1 the State atoresald, doc hereby certify
‘rﬁ (L S haHrer

that s the President
of Chicacoiand Laundry & Cleaners, Inc., an Illinecls corporation,

who ig personally known te me to be the same person whose name is
subseribed o the foregeing instrument as such

Pregident apprared before me this day in person and acknowledged
khat he signed apd delivered the said instrument as his own free
and voluntary acc -and as the free and voluntary act of sald
corporation,

Given under my hand and seal and Notarial seal this Zgggfdayv

of June, 1964,

q&g@“ﬂ 7 N erllen b
otary Publiec LL
{

. (FPICIAL SRAL
” HELMUTH F NEUENDARK R,
| BZTARY PUSLIC STATE OF iLLINOIS

My commisaion expires: | 47 COYMISTION EXP. AR, 31989
4-05-95
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STATE OF [ Isors )

}
COUNTY OF (20U )

e e ‘ :

I, ((,{C)ctccr. G.g@U&lm , a Notary Public in and for said
County, in the state afcresaid, do hereby certify thak Robert S.
Sstudy, Sr., who is personally known to me to be the same person
whose name is subscribed to the foregoing lnstrument, appeared
befare mé this day in person and acknowledged that he signed and
delivered rhe sald instrument as his own free and voluntary act.

Given undec my hand and seal and Notarial seal this &2  day
of June, 1994. ,

“aFFatAl sl
MAS €. STRACTAN I ‘ UM&-
THRy Pt 5 ey - (Logare CAX C

My Cometsina 2 00 Notary Public

My commission expires:

smé.fm oF JLLTWSTS

COUNTY OF (A0

I, EZ;ng_gggg @ S]‘_aggct,ggm EB'—_’ a Nota.y Public in and for
said County, in the State aforesaid, do hereby <ectify that Ethel
H. Study, who is personally known to me to be the same persen
whose name is subscribed to the foregoing instrument, appeared

before me this day in person and acknowledged that she zigned and
delivered the said instrument as her own free and voluntary act.

Given under my hand and seal and Notarial seal this £7 day
of June, 1994,

*OFFIGIA! SEAL" l

THOMAS C, STRACHAN 11 — ~
ey bl Sl / MM&CL@/&QM o

Notary Public

My commission expires:
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Preperty Address:

P.

EXHIBIT "A"

Legal Description

Lots 20 to 29 inclugive and Lots 49 and 50 in Block 5 in
Bradwell's Addition a Subdivision of 17 acres in the North
half of the South half of the Southwest Quarter lying North
and East of the Milwair.ee Road of Section 31, Township 40

Necth, Range 14, East of the Third Principal Meridian in Cook
County, Illinois,

LEOESSYE

1701 N, Milwauvkee Pvenue
Chicago, Illinois G4e47

I.N.: 1431 322 016
1431 322 031
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