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THIS MORTGAGE (*Sccvuty Instrument"}isgivenon  JUNE 17, 1994 . The mortgagor is
PETER G. GALLANIS 2¥J KATHRYN 8. GALLANIS , HIS WIFE

{(*Borrower®). This Sccurity Instrumentis giver'to.  BANK. UNITED OF TEXAS FSB

¥
which is organized and existing under the lawsof  THE UNLTED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, XOUSTON, TEXAS 77027
(“Lerdee’). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY ONE THOUSAND FIVE HUNDRE': FIFTY AND 00/100

Dollars (U.S.$ #*241,550.00 ). This debl is evidenced by Borrowei'saote duted the sume dute us this Sceurity
Instrument (“Note*), which provides for monthly payments, with the full debtl i p:t paid carlier, due and paysble on

JOLY 01, 2024 . This Secutity Instrument seetires to Lensize: fu) the tepuyment of the <lebt
evidenced by the Note, with interest, and all renewals, extensions und modifications of Ui Note; (b) the payment of all
other sums, with intetest, advanced under paragraph 7 to protect the sccutity of this Seeutity Instrument; and (¢)
the performance of Borrower's covenants and egrecments under this Securily Instrament snd the Note. For this
purpose, Borrower doces herehy mortgage, grant and convey to Lender the following deseriliers nroperty focaled in

COCK County, lllingis:

LOT 9 IN BLOCK 22 IN LEITERS 3RD ADDITION TO LAGRANGE, A SUBLT.7I-

SICN OF THAT PART OF THE EONINWEET*1/4 OF SECTION 4, TOWNSHIP 38

NORTH, FANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST

OF BLUFF AVENRUE (EXCEPT THAT PART NORTH OF THE SOUTH 710 FEET OF

THE WEST 1095 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

P.I.N., 18-04-421-022
*SOUTHEhslpﬁﬁb/
94:35300

which has the addressof 432 8. 8TH AVENUE, LAGRANGE ISeat, (.M /D / _
IHlinois 60525 ("Property Address”);

{ZIp Code}
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

@‘nuuu Wt Form 3014 9/80
Amendgd 5/81
VMP MORTQAQE FORMS * (ROOWZY. 1181 My
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TOGETHER WITH all the impravements now or hereafier crected on the :
uppatteniances, and lixtures now or herestter n part of the property. All replacements and .
by thix Security Instrument. All of the foregoing is referred 10 1n this Security Thstrutient as the *Pr

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convey
muorigage, grant erd convey the Property and that the Property is uncncumbered, cxcept for
Bortowcr warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record. o .

THIS SECURITY INSTRUMENT combines unifotm covenams for national use and non-unifotm coveammg with

limited variutions by jurisdiction to constitute 8 uniform security instnaweds'covering real property.
UNIFORM COVENANT'S. Borrawer and Lender covenunt and agree as follows:

L. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly Ey when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus the Note.
2. Funds for Taxes and Insurance. Subject o spplicable law o & a written waivet by Londer, Bormower

Py
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds (@

yearly taxes and assessments which may alfain pHiotity over this Bacneity Instrumen as a Jien on the Property; (b) ysprty
leaschold payment= or ground rents on the Property, if any; (¢} yearly hazard or property insurance preminms; (d) ypaely
flood insurance pretriums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrawer
1ty Lender, in accorlance with the provisions of paragraph 8, in licu of the payment of montgage insurance premiums.
These items are culled “Ircrow liems.” Lender may, at any time, colect and hold Punds in an amount noi to exceed the
maximum smount a lender for a federally related morigage loah may require for Borrowes's escrow sccount under the
federal Real Estate Settlen'en. Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), uniess another law f'iat applics to the Purxis scts o lesser amount, If 50, Lender may, M any tims, collect and
hold Funds in an amount not to eiesed the losser amount. Londer may estimats the smount of Punda. tha: on the beaia of
;:urrcnl deta and reasonahlc catimates o expenditures of future Escrow Jiems or otherwise in accordance with applicable
aw,

The Funds shull be held in un insttuticn whose deposits are insured by o federal sgency, instrumentality, or entity
(inchuding Lender, if Lender is such an insiitutinn) or in any Federal Home Loan Bank. Lender shall apply the Purds to
pay the Escrow ltems. Lender may not charge Ynmmower g:)r holding and applying the Funds, ennmlly snalvzing the
escrow seeount. or verifying the Bserow liems, (nlivy Lender pays Barrawer interest on the f’ul'ldtumfv icable law

srmits Lender to make such u charge. Howevei, Lender moy require Borrower (o pay a one-time for an
independent real cstate tax reporting service used by Lerder in connection with this loan, unless applicable luw provides
otherwise, Unless an agreement is made or applicable law-roruires intetest to be paid, Lender shall not be reJuired to

Borrower uny interest or carnings on the Punds. Botsowet anZ Lendet may agree in writing, howsvet, thet interest shal!
he puid on the Funds. Lender shall give to Borrower, without o>z, ab annoal mmﬁzﬂum ing crodits
and debits o the Fanda snd the purpose for which each debit to the Forils was made. The are pledged as additional
security for all sums secured by this Sequrity Instniment. ‘ R :

I the Funds held by Lender exceed the smounts permitted to be held by applicable law, Lendet shall account to
Bortower for the excess Punds in accordance with the requirements of appicabl: law. 1f the smouns of the Funds held by
Lender at any time is not sufficient to puy the Excrow flems when due, Lende: may so nntify Borrower in wriling, and, in
such caso Barrower shall pay to Lender the amoumt necesaary to make up the-drlichancy. Borrowes shall make up the

deficiency in nomore thun twelve monthly payments, at Lender's sole discretion. ' ‘

~ Upon payment in full of all suma secured by this Secutity Instrument, Lender shal! jtomptly refuind to Borrower any
PFunis hield by Lender. I, onder paragraph 21, Lender shall aciuire or sell the Property, Lendz;, prior to the soquisition or
sale of the Property, shall apply any Punds held by Lender at the time of soquinition or sal» a3 a sredit agalnet the sums
secured by this Security instrumen. !

3. Application of Payments. Unless applicable Jaw provides otherwise, all puyments recuived by Lender under
paragraphs | wnxd 2 shall be applisd: first, (0 any prepayment charges due ynder the ﬁlom., sccane, ¥ amounds payeblc
utier paragraph 2; ihird, W inicrest due; fourth, W principal due; aad iast, to sny inte chacges ducundm: e Note, -

4. Charges; Lisne, Borrowar shall pey all taxcs, asscssments, ¢ » fines and impositions sitribuiable o the
Property which may attain priority over this Security Instrument, and leaschold payments of gtound senta, if eny.
Borrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in thet metnes, Hormower shall
puy them en time directly to the person owed payment. Borrower shail promptly fumish to Lepder al} nolices of amounts
10 be puid under thix paragraph. If Borrower mukes thesc payments directly, Borrower shall promptly fumish to Lender
reecipts evidencing the payments,

Borrower shall promptly discharge apy lien which has priotity aver this Security Instrument unless Borrower: (a)
agrees in writing to the pyament of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contesis in
good faith the lien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or () sceures from the holder of the lien an agrecment satisfactory to
Lender subordinuting the lien o this Seeurity Instrument. If 1 cader detotenines thal ahy pant of the Property is subject o e
lien which muy witain priority over this Security Justrument, Leader may give Borrower a nolive idontifying the lien.
Borrower shal) suiisfy lru:. lien or take one ur more of the actions sct forth ahove within 10 days of the giving of notice.
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5. Hazard or Property Bmfralices-Hofrowtr shn lho ovemtnieriow exisfing or herealter erected on he
i the m

Properly insurcd against loss by fire, hozaeds indhuled wi term "extended cotbeuge” wwd any athier haads,
including flowds or Aouding, for which Lender requites insuninee, This insurance shall be muintalned inthe amounts mid
for the perluls thut Lender re¢.|uirca. The insurance carrier providing the insutance shall bo chosen by Borrower subjeet o
Lendet's wpptoval which shall not he unrensonubly withheld. If Borrower fails to maintain covernge described ubove,
Lendet may, at Lender's aption, obtain eoverage fo proteet Lender's tights in the Property in uceordunce with paragruph
7.

All insurance policies and renewals shnll be aeeeptable to Lender wul shall inchwde o stundurd mortgage cluee.
Lender shatl have the right o hold the policies and renewals, I Lencler recquires, Borrewer shalt promptly give to Lender
all receiply of puid premiumy and renewnl notices, In the event of loss, Bortower shall give prompt notice to the
insurunce carticr and Lender. Lender may make proof of foss i nel made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurmnce proceeds shill he applied o restoration or repuir
of the Property dumaged, it the restartion or repair is cconomically feasible and Lender’s secutity iy not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurnce procecds shad) be
applied to the sums sceured by this Security Instrament, whether o hot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not wnswor within 30 days u nolice from Lencler that the insurance carrier has
offercd to settle a ricim, then Londet may colleet the Insutance proceeds, Lender may use the procesds o repair or
testore the Propesiy =i to pay sums secured by this Security Instniment, whethet or not then due. The 30-day perdod will
hegin when the notice 13 given.

Unless Lender and Bossower othurwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of inearanthly payments referred toin purngmrl\s b uwind 2 or change the amownt of the payments, [T
under paragraph 21 the Propeny s acquired by Lender, Boreower's night to uny insuzunce policies and proceeds resulting
from damage to the Propetty prior o the sequisivion shall pass to Lender 1o the extent of the sums secured by this
Sceurily Insirument iimmediately.par to the aequisition.

6. Occupancy, Preservation, Maihteuance and Protection of the Property; Borrower's Loan Applieation;
Leaseholds, Borrower shall occupy, esiabiish, and use the Property as Borrower's principal festdence within sixty duys
after the oxecution of this Security Instnyaeni and shall continue 1o cecupy the Property as Borrower's principal
residence for at beast one yeur after the date o' oezipancy, untess Lender otherwise agrees in writing, which consent shadl
not be unreasonably withheld, or unless exlenuntizp cireumstonces exist which are boyond Borrower’s control. Borrower
shall not destroy, damuge or impair the Property, alicw the Propetty to deteriotate, ot commit waste on the Property.
Borrower shall be in defoult if any forfeiture nction o’ proceeding, whether civil or criminal, is begun thot in Lender's
good fuith judgment could result in forfeiture of the Propeny or otherwise materially impair the lien created hy this
Security Instrameni or Lender's security interest. Borrowe: may cure such a default and reinslate, as provided in
purngraph 18, by causing the action or proceeding to be-dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortower's interest 12tk Property or othor muterial impairment of the lien
ercoted by this Sceutity Instrument or Lender's security interest, Bozivwarr shall also be in defuult it Borrower, during the
loan application process, gave matetinlly false or insccurate information or stutements to Lender (or fuiled to provide
Lender with any malerial information) in connection with the loun evidencsd by the Nole, including, but not limited to,
fepresentations conceming Borrower's occupancy of the Property as o princinb residence, If this Seeurity Instrament is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Boveower aequires fee title (o the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger inwiiling.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to petiomi the covenants and agreements
conlained in this Sceurity Instrument, or there is a Jogal proceeding that may significanily aftect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation of forfeiture or to sataree laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propent; »za! Lender's rights in the
Propetty. Lender's actions may include paying any sums secured by o lien which has priorite over this Security (8
Instrument, nppearing in coutt, paying reasonable uttomeys’ [ces und entering on the Property to nivke repuirs, Although s
Lender may lake action under this paragraph 7, Lender does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shull become udditional debt of Bosrower seeured by this U1
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest 42
from the date of disbursernent at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower v
requesting puyment. o

8. Mortgage Insurance. If Lender required morgage insurance us a condition of making the loan sceured by this Wl
Security Instrument, Borrower shall puy the premivms required to muintain the mortgage insurance in effect. I, for uny
reason, the mortgage insurance coverage required by Lender Inpses or ceuses 1o be in effect, Borrower shull pay the
premiums required to oblain coveruge substantially cquivalent to the mortguge insuranee previously in effect, nl u cosl
substantially equivalent to the cost to Borrower of the mottgage insurance previously in effeet, from an altemote
mortgage insuter spproved by Lender. 1T substantiatly cquivuh:nl mortguge insurance coverage is nol available,
Borrower shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrewer when the insurance coverage lapsed or ceased to be in effeci. Lender will accept, use and retain these
payments as a loss teserve in licu of mortgage insurance. Loss rescrve payments may no longer he required,

Farm 3014, 9/90
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ol the oplion of Lender, it mongnge insursnce coverage (in nd thal Lender ) provided
by un insuter approvesd by l.,cmtr ugain hegomes u\:ﬁuhlc and is obladnedd, Borrower shall pay the pmlu:: megisired o
maittaiin mor guge insurange in efect, or o provide o loss rescrve, until the requirement fot tinrigage inmuwece onds in
uecotdanee with any writlen sgreement between Bortower ad Lendor or upplicahle law.

9, Inspection. Lender or its agent may make reasonshle entries upon and inspections of the Property. Londer shadl
glve Borrower nolice wt the lime of or priot to an inspection apecifying ressonable cause for the inspoction.

- 10, Copdemuation. The proceeds of any awurd or claim (or damages, direct of umﬂmml, 0 cunnection with
wny condemnation or viher taking of any part of the Praperty, or for conveyance in licu of condemnation, aro herehy
snsigned andd shall be poid o Lender. !’

In the event of o totu] taking of the Property, the proceeds shall bo opplied tu the suns sooged by this Seourity
Instrument, whether or not then dug, with any excess paid w Borrower, In the event of & partin) tking of the Property in
which the fuir murke! value of the Property immediately before the wking is t or greater tham the amount of the
sumy secured by this Seeurity Instrunent immodiately hefars the taking, unleas wot ans! Lender othorwise agree in
writing, the sums securcd by this Security instrument shull be reduced by Lhe amount of the proosads multiplicd by the
following fraction: (a) the tlal amount of tho sums scetred immedisicly befure the taking, divided ty (b) the fair market
value of the Properly immadintely before the wking. Any balunce shall be paid 1o Borrower, [n the event of a partial
tuking of the Prosety in which the fuir market value of the Property immedislely bofave the taking in loss than e
nmount of the sumraceured immediately before the 1aking, unless Barrowet and Lender otherwiss agree i writing ot
unless applicable lav wanrwise provides, the proceeds shall be applied to the suma secured by this Security lastrument
whether or ot the sutnz are then due. :

It the Property is whaidcned by Borrower, or if, ufler notive by Lender to Borrowur that the condemnor offens to
muske un swapd or settlo s claisn £or damages, Borrower failn (o rospond W Lender within 30 days afier the daie the notice
is given, Lender is authorized & colleet and apply the proceeds, sl its option, either {o restoration or sepair of the Propesty
or o the sume secured by this Secunity inatrumet, whethet or not then due. : = :

Unloss Lender and Borrower athzvise ngroe in writing, any spplication of prooeeds (o princtpal shall nol sxtend
postpunie the duo date of the monthly paymraiis seferred toin pamgraphs 1 and 2 of chanys the amount of sach payments.

11. Borrower Not Released) g::rbwrnu By Leader Not n Watver. Extension of the lime for peyment or

modifieation of amortization of tho sums securd by this Scourity Instrument granted by Lender (o any successor in
interest of Borrower shall not operaio to release (e iokility of the original Bomrower or Butrower's sucosasors in interest.
Lender shull not be requined to commence proceeags against any successor in interest or refime to extond tinme for
payment or olherwise modify amostization of the sumy secired by this Sccurity nstrument by rosson of any demand
tnade by the original Borrower of Borower's successors i Zitesost. Any forbeatance by Londer inexorcising any right

or remexdy shall nol be 4 waiver of or preclude the exercise of =i right o remedy. :

12. Successors and Assigns Bound; Joint and Several {.!o%4\ity; Co-signers. The covenants and agreoments of
this Secunity Instrument shall hind and benefit the successors #7.d vasigns of Lender and Bortower, subjoct to the
provisions of paragraph 1 7. Burtowoer's covenants and ugreements shal’ b fiuinl and several. Any Bosrower who oo-signs
this Security Instrument but docs not execute the Nole: (u) is co-signing this vcurity Instrument ondly to motigege, grant
ard convey that Botrowet's intetost in the Property under the teems of tiix Socurity Instrument; (b) is not pemovslty
obligated to pay the suma securcd by this Scourity Instrument; and (c) agrees ine: Lender and any other Bortower may
agree 1o extend, modify, forbear or make sny accommadations with regard (e the ferria of this Seoutity [nsirutent or the
Note without that Borrower's consent, o '

13. Loar Charges, I the loan secured hy this Security Instrument is subject to'u Juw which scts maximum foan
charges, and that law is finally interpreted so that the interest or other loan chatges coieeind bf to be collocted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail - saduced by the amount

" heceasary lo reduce the charge to the permitted limit; and (b) any suma already collected from Tsoirewer which excoeded
 permitled limita will be refunded 1o Borrower. Lender may choase to make this refund by reducir’g the principal owed
2 undet the Nole or by making a direct payment to Borrower. If » refund reduces principal, the reductipn wi)l he treated as
partial prepayment without any prepayment charge under the Note. |

14, Notices, Any notice to Bomrower provided for in this Security strument shal! be given by delivering it or by
muiling it by first class mail unless applicuble law requires use of another method. The notice be ditected to the
Properly Address of uny other address Borrower designales by notice to Lendet. Any notice (o Lender shalt be given by
first class mal to Lendetr’s address stated herein of any other address Lender designates by notige to Bomowet. Any
notice provided for in this Sccurity Instroment shal! be deemed to have been given to Botrower or Lender when given as
provided in this paragruph. _'

15. Governlug Law; Severability. This Sccurity instrument shall be govemed by federal tuw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuifty Instrument o the:
Note conflicts with applicabie law, such contlict shall not affect otger provisions of this Security Instrament or the Nute
which can he given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Nofe are declared to be severable,
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24, Riders to this Security Instrument. If one or mote riders are executed by Borrower und reconded together with
this Security Instrument, 1. vovenants amd agreements of cach such ridet shall bo incorporated into and shatl ngend ad
supplement the covenants wha pgreements of this Sceurlty Instrament as it the rider(s) were o part of this Sceurity
Instrument, [Check applicoble bogfes)|

Adjustnbic Rule Rider Condominium Rider 1+4 Fumily Rider
Gracunted Payment Rider H Pluned Unit Development Rider ﬁ Biweekly Puyment Rider
Balloon Rider ,___ Rate Improvement Rider ..J Second Home Rider
V.A. Rider Fouher(s) |specity)

BY SIGNING BELOW, Borrower nceeply und ugries (o the torms and covenunts contuined in thix Securily
Instrument and inany rider(s} executed by Borrower and recorded with |

Witnesses: f’ }i"u’* o (Sea)

* atirmma o v ey gy

7 pmmn 0. QALLANIS Darawer

Skt Loy g

(Scal) (e

Jlamower Darrower
STATEOF ILLlNOl‘i \\} -) Cam . Couunty s«

..
I \\LL--. \A.-..Q-M 2\ v & Notury Public in and for sald county sl siate do hereby
certify that  PETER G. GAL AND KATHRYN 8. GALLANIS

» personally knowi 1o me to he the sime person{s) whose
name(s) subscribed Lo the foregoing instrument, appeared befors me this dauy In person, und acknowledged that
The ¥ signed and delivered the sald instrumentas THEIR  free and voluntary uet, for the uses und purposes

therein set forth, \r’ s
Given under my hand and ofticial seal, this ¥ ¥ thay of Kw._»._. Y ,\Q.“h(

el (i

g @
* o GAR
uomw puwt‘: "g. TPREY Nolnry Puhlie ( / '//

This Instrument was pn,pun.d hy: LAURIE A. MAYBRUN
@8R n212) Prgedatt Form 3014 9/00
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withaut Lencler's prior written cotisent, Lender may, at its option, require immediate payment in fill of af] sums socured
hy this Sceurity Instrument, However, ihis aption aftall not he exercised hy Lender if exercise is prohibiiad by federa! [aw
us of the date of this Sceuniy Instrumen),

It Lender excrcises this . iom, Lender shall give Borrower notice of acccleration. The notice shall provide a period
0f not lexs than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums secyd
by this Security Instrument, If Borrower fails 10 pay these suns prior (o the cxpiration of this period, Letder may invoke
ahy remecdics pemiticd by thiy Secutity Instrument without furthernatice ot demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets cenain conditions, Borrower shall have the right 10 have
chforeement of thix Securily Instniment discontinued af uny time prior a the carfiet of: (w) 5 days (or such other period as
upplicable law may Mpecily for reinsteiement) hefore sale of the Propeny pursuant 10 any powet of sale ined i
Secutity Instransent; o {heniry of u judgment cnforcing this Security It rument. Those conditions xr that Be
pays Lender ull sums whicly then wonld be duc under this Security Instrument and the Nofe a5 if no
occutred; (h) cures any default of any otlser covenants or “grecements; (c) pays all expenses incurred §

Socutity Instrnument. including, bt not Timited to, reasonshic attomeyy’ foes; and (d) takea wuch acti

reascnbly roqutir to uxsure thet the lien of this Seeurity Instrument, Lender's tights in the Propeny

obligation W pay 1y, s secured by this Security Insirument shall continue yne,
Botrower, (ily Socurit 2 Botrument and'the ohlj ations secured heeby shall remain full
bud egatred, Rowever, e bt (0 reinsigte uh-fl notepply in the case of sceelemtjon 1

19, Sale of Note; Chanas 77 Yoy Servicer, The Note or o partia) interes) s the Node {to
Instrument) muy be sold one OF e times without priot notice o Borrower, A xale may result
(known as ihe *Eoay Serviver) (b collocts monthly phyments due under the Note and this Sceurity - These
alxr may be one or mure changes uf (e Lan Servicer untolatod to a sale of the Note, I there is & chutige of the Loan
Sctvicer, Borower wilf he glver: written ieties of the change in accordance with paragraph (4 ub:we ang spplicable [aw.
The novice will state the nume apnd adedrexs of e ew Loun Sorvivey and Uie address 1 which payments lhould be mude.
The notiee wilf ulvr contain any other informeting rauuired by upplicable luw.

0. Hazardous Substances, Borrowet shal) s cavise o permit the presence, use, disposal, storsge, of reieasc of any
Hurardous Subsiatices on ar in the Property. Borrower shall ro do, nor allow anyone else to do, anything affecting the
Property thut ia in vialation of uny Environmental Law, The proceding two sentences shall not apply t the presonce, use,

OF sorage ont the Property of amall Yuantition of Hagerdoug aviow'ancos thal are senceally recognized to g appropriale 1o
normad resivdential uses wnd (o mainfensnee of (e : :

Borrower shal] promplly give Lender written notice of any 1vestisation, claim, demand, lawsult 0t cther sciton by
sy govemmental of e wlatuty agoncy ye privale party invalving the Property and an Ruzanlous Subtance of
Environmental Law of wgioh Borrowor his solugl knawledge. If Bomrower Juatns, o ix rmlif{ed by sny govemnmena) or
regulatory authority, that any remeval or other remediation of any Huzoedovs Substance adfecting the Property is
necessury, Borrower shll prompily tuke ulf Necessary remedial actions in aecord: i with Environmenta] Law.

A% wsed in this purgmph 20, *Hazardons Substangos ure those substances defi 46 s toic of hazardous subsiances
by Bnvironmentat {aw g the fillowing substances: guwline, keromene, ather flumy abie af toxic petroleum products,
toxke pesticives up herhicides, vulut?ﬂ- solvents, materialy containing ashestos op @ rmaldehyde, and radioacsive
muletiuls. A used iy thix parigraph 20, “Envisonmental Lyw™ means federel lows and laws o f thy furisdiction wherc the
Pruperty i located i reite (o hiealth, sufety or environmenial protection, 94553635

NON-UNIFORM COVENA NTS. Bormowor and Lender further covenani and agree as followy:

31. Acceieration; Remodies, Lander shaii give notice to Botrower prior to sccelemation foliowag Borrovrer's
breach of any covenant OF agreement i this Socurity Instromen (but not prior to sccelerntion oo Pearagraph
17 unless applicable Jaw provides otherwise), The notice shalf specify: (a) the cefaulty (i) thie ‘required to
cure the defanlt; (c) a dmte, not less than 3¢ days from ihe date the notice is given to Borrowsr, by whick the defauit
must bs cured; and (d) thet fallure to curw thy default on or before the date it the noties may rewidt in
sceeleration of the sums sscyred by this Sseurity Instrument, foreclonsre by ul procsdding and sals of the
Property. The notice shal} further inform Borrower of 1he right {o reinsinte after acceleration sad the right to
ansert ins the foreclosyre Procesding the non-existence of wdefault or any other defense of Borrowey o accelaration
and forecivsure, If the deloult is not cured on or before the date specified in the notice, Lender, st lb-oplbn,m:

i without

may forecioss this Security Invirument by judicinl proceeding, Lander shatll be entitled to coliegs aff eXPanees
Incurred ip Pursiing the remedies provided in thig paragraph 11, including, hut pot limited tn, resnonshie
attorneys’ fees and costs of tithe evidence.

22. Release, Upon peyment of all sums secured by this Secusity. Instrument, Lender shall rclease 1his Security

Instrument withous charge 1o Borrawer. Borrower shall pay any recordation comts, ,
33. Wotver of Homestend, Borrower watves g} right of hn?uad eXemplion in the Proparty.
&y oA 102y Frs 5 018 'ﬁ::’
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ADJUSTABLE RATE RIDER LAR11

{1 Year Treasury Index - Rute Caps) 009828922
THIS ADJUSTABLE RATE RIDER is made this 17TH day of JUNE ,
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Sceurity Deed (the "Sccurity instrament”) of the same dote given by the undersighed (the
*Borrower”) to secure Borrower's Adjustable Rite Note (the “Note”) to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTOR, TEXAS 77027

(the “Lender”) of the same date and covering the property described in the Security Insttument and located
at: 432 8, 8TH AVENUE, LAGRANGE, ILLINOIS 60525

{Propeny Addicss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXVM'SM RATE THE BORROWER MUST PAY.

ADDITIOM AL MOVENANTS. In addition io the covenants and agreements mude in the Sceurity
Instrument, Borrow(:rvad Lender further covenont and ngree us follows:

A. INTERESTRATEA/VD MONTHLY PAYMENT CHANGES
The Nete provides (=0 an indtial interest rate of w26 .7850 %. The Nole provides for
chuanges in the interest rute and thi: monthly payments, as tollows:

4. INTEREST RATE AND MONZRLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may chong: on the first day of’ JULY , 1995 , awnd on
thut day cvery 12th month therenficr, Bscocule on which my interest e could change is called o “Change
Date.”

{B) The Index

Beginning with the {trst Change Date, my iatetust rate will be bused on an Index. The “Index” is the
weekly nveruge yield on United States Treaswry seeuriiies adjusted (0 a constant maturity of 1 year, s made
avnilable by the Fedeml Reserve Board. The most recer’cndex figure nvailublo us of the dute 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holde! will ehoose o new index which is bused npon
comparable informaetion. The Note Holder will give me notive’of this choice.

(C) Calculation of Changes

Before vuch Change Date, the Note Holder will culeulate miy niw inlerest sule by wlding TWO AND
SEVEN-EIGHTHS pereentuge point() ( 2. 875 %) to the
Current index. The Note Holder will thet sound the sesult of this additon 1o the nearest one-cighth of one
pereentage point«(@.125%). Subject to the limits staled in Seetion 4(13) beenw this rounded nmoont will e
my new interest rute until the next Change Date.

The Note Holder will then determine the amount of the manthly payment Muit would be sufficient to
repay the unpaid principal thit [ um expeeted to owe at the Change Date in full on the Maturity Date ot my
new interest mte in substantially cqual payments. The result of this caleulation wil?pe the new aniount off
my monthly payment,

(D) Limits on Interest Rate Chauges

The interest rate 1 am required o pay ot the st Change Dade will nov e greater  than

AR 750 % orlessthan whd, 750 %, Thercaller, my interest rote will never be

ihereased or decreused anany single Change Dile by more thun two percentage points (2.0%) fion, the rate of!

interest 1 huve been paying tor the preceding twolve months, My interest mte will never be greater than
*12.750 %.

(E) Effective Date of Changes

My new interest mie will become effective on cach Change Dute, | will puy the omount of my new
monthly fmymunl heginning on the fimt monthly payment date alter the Change Date until the umount off
my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to nte o notice ol uny chianges in my interest rate and the amount
of my monthly payment belore the effective date of any change, “The notice will include information
required by law Lo be given me and also the tille and telephone number ot o persan who witl answer uny
question I may have regarding the notice.

MULTISTYATE ADJUSTABLE RATE RIDER - ARM -2 Singla Family: Fannie Mas/Freddia Maso Uniforin Instrument  Porm 32&1 /08
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B. TRANSFER OF THE FPROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read 8s follows:

‘ ‘Tranafer of the Property or a Beneficial Interest tn Borrower, I all or shy patt of the Propesty or
any interest in it is sold or wansterred (o7 if o beneficial inteiest in Botrower is scid or ansferrad and
Bortower is not 8 nalural pemon) without Londes’s prior writien conseat, Lender may, at its option, require
immedinte puyment in full of all sums sccurcd by this Sccurity Insinsment. Howewvet, this option shall not be
exercised by Lender il exercise is prohibiled by federal law as of the daic of this Soousily Instrument.
Lender also shall not exercise this option if: (a) Botrowar causes 10 be submitted to Lendor informtion
required hy Lender to evaluate the intended transforee as i€ u new loan were being made to the transferec;
and (b) Lender reasonably determines that Lender’s security will not be impaircd by the losn sssumption
and thai the risk of a breach of any covenunt or agreement in this Security Instrament is acceptble Lo
Lender.

To the exleed permittod by applicable law, Londer mey charge a rossonable foo as g eoncition to
Lemder's wonsan! 10 the losn sssumption. Lemder may slao roguire the transfetec by xigh mg: acsumption
agreemant.‘ont iy accoplable o Lendct and that obligeics the transfierce 10 Moop all tha promisca and
agreements made in the Nole and in this Security Instrument. Botrower will coniinue 1o be.ghl gated under
the Note and/thi's Security Instrument unless Lender relcases Borrower in writing.

I Lender v4eicises the oplion (G require immediate payment in full, Lender shall give Bosrower nosice
of acceleration. e notice shall provide a period of nol less than 30 days from the date the notice is
delivered or mailed vithin which Borrower must pay all sums socured by this Securily Instroment. ¥
Borrower faila to pay thos: sums prior to the cxpimtion of this period, Lonr may nvole sny remedies
poermiticd by this Secunty Ystrument without further notice or demsnd un Borower, :

BY SIGNING BELOW, Sorrower uccepts und mgrees (o the terms ard covenanis gontained in this
Adjustable Rate Rider.

1

lml) e . - L - (Scal)
-Bostov or PETER G. GALLANIS - -Borrawes
{Scal) : (Scal)
-Huogower ’ THR 8 LANIS ~Iaeroway
.§O
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