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MORTGAGE

THIS IS A [W95T MORTGAGE. LOAN NUMBER: 88110089
THIS MAORTGAGY. ZECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN/MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYVMENTS
AND PRINCIPAL - ZALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDF&'3 OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

.

I DEFINITIONS OF WORDS Uf€D) iIN THIS MORTGAGE
{A} Seourity Instrument. This Wortgage, which is dated JUNE 16, 1894,

will ba called the "Security Instrumaent.’

{6} Borrowsr. CAROL ANN THIL, AN UNMARRIED WOMAN

sometimes will be called "Borrower” and somestimes siinply "*-or "me”

ASSOL 2. T)ON, A FEDERAL
.o ITS SUCCESSORS AND/OR

{C} tendsr. WORLD SAVINGS AND LOAM

SAVINGS AND LOAN ASSOCIATION * " *
ASSIGNEES, will bs cslied "Lender." Lender is a Federal Savings #/ia coan Associstion which ig
organized and exists under the laws of the United States. Lender's aidrass is 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

-

(D} Note. The note signed by Borrowar and having the same 2%y Qs this Security
instrumant will be called the "Note" The MNota shows that | cwz ‘Lender US

$80,000.00 plus interest. | have promised to pay this dabt in menthly jcyyments and
to pay the debt in full by JULY 01, 2024 . The maximum aggracs’s, principal
sum secured by this Security Instrument is $100, 000.00,

{(E} Property. Tha property that is described below in Section i entitled "Description
of the Property" will be called the "Property.”

{¥} Sums Secursd. The amounts described below in Section it entitisd "Borrower's
Transfer of Rights in the Property” somstimes will be called the "Sums Secured.”

(G} Paerson. Any person, organization, governmental authority or other party will be
calted "Person” ..
n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY N

| mortgage, irrovocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those righta that are stated in this Security Instrumant and also those righte that the
law gives to lenders who hold mortgages on real property. | am giving Lender thase rights to
protact Lender from possible iosses that might result if | fall to
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by this Security instrumant, called ‘the "Secured Notes." intluding “fulufe advances made by
Lender snd any changes to the Secured Notes made with the written consent of Lender;

i}  pay. with interest. any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of tha Property and Lender's rights in the Property, and

(i} kesp 8l of my other promisss and agresments under this Security instrument,
the Secured Notes and sny changes to the Secured Notes made with tha written consent of
Londer.

", DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property describsd below:

i  The propsrty which is located at 3800 NORTH FALCON ROLL ING
MECADOWS, L 60008, = " ™ » % = = & » & u » = #owom s The legal
de.:cription of the Property is attached ss Exhibit "A" which is made » part of this Security
Instrument. This Property is callad the “Described Property.”

REAL ESTATE INDEX NUMBER: vOoL:
02-36-203-008

fii)\_/AY buildings snd other improvements thst are located on the Described
Property:

{il)  All.rights in other property that | have as owner of the Described Property.
Thess rights are kncwr. 318 eassments, rights and sppurtenances asttached to the Property;

fivi Al rent.or royalties and other income from the Deacribed Property;

(v} AH mineral o' und gas rights and profits, water rights and stock that are part
of the Described Property;

(viy ANl righta that | have in the land which lles in the streets or roads in front of,
behind or next to, the Described P operty.

fvid  All fixtures that are row ~r in the future will be on the Described Property or
on the property describad in subsectior !} of this Section;

fvii) Al of the rights and prope 'ty described in subsections (i) through (vil) of this
Section that | acquire in the future;

(in}  All replacements of or additions ‘o the property described in subsections i)
through (viiil of this Section; and

{(x} AH of the amounts that | pay to Lendar under Paragraph 2 hbalow.

w. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI™ OF THE PROPERTY
| promise that (i} | lawfully own tha Property; (i} ! hava the right to mortgage, grant
and convey the Property to Lender; and (il thers ara no ou’standing claims, charges, liens or
esncumbrances against the Property, except for those which aro of public record.

| give a general warranty of title to Lender. This means tha i will be fully responsible
for any losses which Lander suffers because somecne other than rayself has some of the
rights in ths Property which | promise that | have. | promise that | vl defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as foliows:
1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations
| will pay all smounta necessary to pay taxes and hazerd insurance pramiums ohn

the Property as well as assessments, leasshold puyments, ground rents or mortgage insurance
premiums (if any)
{8) Esarow Accounts

{ii Borrower's Obligations .
If Lender gives ma writtsn notice to do so, | will pay the amounts in

Paragraph 2{A} above to Lender. unless the applicabla law requires otherwise. | will make these
paymeants on tha same day that my monthly payments of principal and interast are dus under
the Secured Notes.

S00083 [10.22.92} ACBC MORTOAGE-ADJUGBTABLE
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() One-tweilfth of the estimsted yearly taxes and assossments on the
Prop-rty which under the spplicabis law may be superior to thia Security Instrument; plus

{b} One-tweifth of the ostimated yesrly isssehold psyments or ground rents
on the Property, if any; plus

fe) One-—-twelfth of the estimated yearly premium for hazard Iinsurance
covering the Propsrty; plus

{ch One--twelfth of the estimated vearly premium for mortgage insurance, if

following:

any.
{ will give Landsr ail notices or bilis that | receive for ths amounts dus under

this Paragraph 2.
(il tLender's Obligaticns

If i make my paymants to Lander, Lander will astimate from time to times my
yearly taxes, hszard insursnce premiums, assessments, laasehoid payments, ground rents sand
mortgage insurance pramiums, which items will be calied the "Escrow ltems” Lander will use
existing ssgessments and bills and reasonabie estimates of fulure asiessmants and bills to
estimate #w Escrow ltems. The amounts that | pay to Lender for Escrow items under thia
Paragrspin 2 will he called the "Funds.”

L.encer may hoild the Funds. Except ss described in this Paragrsph 2, Lender
will use the Fuiwzs to pay the Escrow items. Lender wiil give to me, without cherge, an snnual
statement of Funr’s activity.

Lender~may not charge me for holding or kseping the Funds, for using the
Funds to pay Escrow_ itums, for snalyzing my payments of Funds, or for receiving, verifying
and totaling assessmen’s snd bils. However, Lender may charge me for thase services if
Lender pays me interest or-the Funds and if the lsw parmits Lender to rmake such a charge.
Lendar will not be raquired ‘o pay ma sny interest or earnings on the Funds uniess either (al
Lander and | agree in writing, st *he time | sign this Security Instrument, that Lendsr will pay
interest on the Funds; or (b} the 'aw requires Lander to pay interest on the Funds.

il Adjustments to the rFuds
If Lender's estimates ¢t ‘ha Escrow items are too high, the amounts that | pay

undar this Paragraph 2 will be too lerys.

If an excess of Funds remainiz after all Escrow Hems have baen paid and if |
am kesping 8!l of my promises and sgreerients made in this Sacurity [hstrument, then | will
have the right to have tha axcess amount refunied directly to me, If it exceeds 825.00. or
credited to my fuiure monthly payments of Funde’ Any refund or credit to which | am entitled
will ba made once & yeer.

if, at the time payments of Escrow ’arns ara due, Lender has not received
anough Funds to make those payments, | will pay to/ Londer whatever additional amount is
necessary to pay the Escrow Hems in full | must pay that acditicnal amount in one or more
payments as Lender may raquire.

When i have paid all of the amounts due unde the Securad Notes and under
this Sacurity Instrument, Lender will promptly refund to me any Fuinds that sare then being held
by Lender. 1f, under Paragraph 27 below, Lender acquires the P upesty or the Property ie
sold, then immediately before the scquisition or sale, Lender vl use iny Funds which Lender
ts holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my pavintats under the
Secured Notes and under Paragraphs 1 and 2 above in the following orcer” and for the

following purposes:

First, to pay prepayment charges due under ths Secured Notes;

Second, to pay any advancas due to Lander undsr this Security Instrument;

Third, to pay the smounts due to Lenddr under Paragraph 2 abovo;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interast under the Secured Notes;

Sixth, to pay principal due under the Securesd Notes;

Last, to pay iste charges dus under the Sacured Notes.
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

I will also make payments due under my iease if | am a tanant on the Property and |
will pay ground rents (If any) dua on the Property. | will pay thase amounts sither by making
the payments to Lendar that are described in Pgragraph 2 above or by making the psyments
on time to the Person owed them.

SDOOAC 110.22.92) AQBD MORTOAGE-ADJUSTABLE
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not been fulfilied known as a len, promptly pay or satiafy all liens against the
Property that may be superior to this Security Instrument Howevar, this Security Instruméant
doss not require me to sstisfy a superior lien if: (A} | agrse. in writing, to pay the obligation
which gavs rise to the superior lisn snd Lender spproves in writing the way In which | agres
to psy that chiigation; or (B) in good fsith, | ergue or defend against the superior lien in a
lawsuit 8o that, during the lawsuit, the supericr lien may not be anforcead and no part ot the
Property must be given up; or (C) | secure from the holder of that other llen sn agreement,
approved in writing by Lender, that the lien of thia Security Instrument is superior to the lien
held by that Person. |f Lander detarminas that any part of the Properly is subject to a
superior lien, Lender may give to me a notice Identifying the superior fien. | will pay or gatisfy
the superior llen or take one or more of the sctions sat forth sbove within 10 days of the

giving of notica.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire. hszards normally covered
by “extended coverage" hazard insurance policies and other hazards for which Lendar requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | ma; choose the insursnce compasny but my cholce is subject to Lender's approval
Lender muy ..ot rafuss to spprove my choice unless the refusal Is reascnable. All of these
insurance pa’cias snd renewasls of the policies must Include what is known as o Stsndard
Morigages C'avae to protect Lender. The form of all policies snd renewals must be
accepisble to Leriayr. Lender will have ths right to hold the policies and renewals. If Lender
requires. | will prorwtly give Lender all receipts of paid premiums and renewal notices that |
recsive.

If | obtain earthquske insursnce. any other hazaerd insursnce, credit life and/or disabllity
insurance, or any othe-'insursnce on or relsting to the Property or the Secured Notss and
which are not gpecifically ‘required by Lender, | will name Lendar as loss payse of any
proceeds.

If there is & loss or camage to the Property, 1 wiil promptly notify ths proper
inaurance company and Lender. [v.! A2 not promptly prove to the insurance company that the
loss or damage occurred, then Lencer may do so.

The amount palid by the insurancz Zompany is called “Procoeds.” Any Proceeds received
will be spplied tirst to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's ‘option and in the order and proportion ss Lender
may determine In its sole snd absolute diacretinn, regardliess of any impairmsnt or lack of
impairment of sscurity, ss foliows: (A} to the ex.ent sllowed by spplicable law, to the Sums
Secured in 8 manner that Lander daterminas snd/or 8} to the payment of costs and expensas
of necessary repairs or to the restoration of tiw Property to a condition eatisfactory to
Lender, such application to be made in the msnner and &’ the times as determined by Lender.

If t shandon the Property or H | do not answers, ‘within 30 days, a notice from Lender
stating that the insursnce company has offered to settie a claim, Lender may collect the
Procesds. Lender may use the Proceeds tc repasir or rastoru.tha Property or to pay the Sums
Secured. Tha 30-day period will begin when the notice is giver.

{ any Proceeds are used to reduce the amount of prinsipal which | owe to Lender
under the Secured Notes, that use will not delay the due date or :hange the amount of eny
of my monthly payments under the Sacured Notes and under Parcgruphs 1 and 2 sbove.
Howaver, Lender and | may agrae in writing to delays or changes.

if Lender scquires the Property under Paragraph 27 below, ait of my rights in the
insurance policias will beiong to Lender. Also, all of my rights in any proceeus which are paid
because of damage that occurred before the Property is scquired by Lendur-or sold will
belong to Lendsr. However, Lender's rights in those proceeds will not be groatz: than the
Sums Secured immedistely before the Property Is acquired by Lendsr or sold.

It | am required by Lender to pay premiums for mortgago Insurance, | will pay the
premiums until the requirement for mortgsge insurance ends according to my written
agreement with Lender ar according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repsir. | will not destroy or substsntially change the

Property and | will not allow the Property to deteriorate. ! wili keep and meintain the Property
in compiisnce with sny state or federal hazsrdous matorials and hazsrdous waste laws. | will
not use, generats, manufacture or store any hazardous materisls or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its smployees,
officers and directors and their successors from any claims. damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazsrdous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | slso agree that, if ! acquire the fee tiile to the Property, my lease interest and the fee
title will not merge unless Lender agress tc the merger in writing.

SCO08D {10.22.92) ADBE MORTOAGE-ADJUSTABLE
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If: 1A) 1 do t "keep Ty promises gr t e it this! Sdcurity instrument, or

{B) someone, including me, bagins a legal procesding that may significantly affect Lender's
rights in the Property [such as » legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lander may do and pay for whatever is necessary 10
protect the Lender's rights in the Property. Lender's actions may inciude appasring in court,
paying reasonable attorneys feas and antsring on the Property tc make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Parsgisph 7, Lender does not hsve to de so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Sscurity Instrument.

! will pay to Lendar any amounta which Lender sdvances under this Paragraph 7 with
interast, at ths interest rate in effect under the Secured Notas which have not been paid !
will pay those amounts to Lendsr when Lender sends ma & notice requestirg thst | do so.
Interest on esch amount will begin to accrue on the date that the amount s sdvanced by
Lender. Howaver, Lender and { may agree in writing to terms that are ditferant from thosse in
this Paragraph 7. This Security Instrument will protect Lendsr in case | do not kasp this
promise to pay those amounts with interest

8. LENDER'S RIGHT TO iNSPECT THE PROPERTY

Lerde:. snd others authcrized by Lender, may enter upon and inspect the Property.
Thay must o so In a reaschable msnner snd at reasonshie times Besfore or at the time an
inspaction !i made, Lender must give me notica stating a reasonabls purpose for the

Inapection.

9. AGREEMEN TS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to venarr all my rights: (A} to procesds of sli awards or claims for damages
rasulting from condemnziion, eminent domain or other governmantal taking of alt or any part
of the Property; snd B tc procesda from a sale of all or any part of the Property that is
made to avold condsmnatich, eminsnt domain or other governmant taking of the property. All
of those procesds wili be pairl to Lender.

if al of the Property is 'sken, the procssds will be used to raduce the Sums Socurad
¥ sny of the proceeds remasin artur the smount that ! owe to Lender has been paid in full,
the ramaining proceeds will be paid-tu ma. Unless Lender and | agree otherwiss in writing, It
only & part of the Property is taken, ‘ha emount that | ows to Lender will be reduced only by
the amount of proceeds multiplied by tih following fraction: [A} tho total amount of the Sums
Secured immadiately before the tsking, divided by (B) the fsir market value of tha Property
immediately before the taking. The remainder _of the procesds will bs paid to me.

it | abandon the Property or if | do not znpwver, within 30 days. 8 notice from Lender
stating that a governmantal suthority has offered o imake & payment or to settle a claim for
damsges, Lender has tha authority to colisct the proieosrs. Lender may then use the proceedu
{0 repair or restore the Property or to reduce the Sums Secured. The 30-~day period whi

begin when the notice is given.

if any procesds sre used to reduce ths amount or rrincipal which | owe to Lender
under the Sscured Notes, that use will not delay the due deths wr change the amount of any
of my monthly psyments under tha Secured Notes and under’ Puragraphs 1 snd 2 above.
However, Lender and | may agree in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENGER'T RIGHTS
{A} Berrower's Obligstions
Lender may allow & Person who takss over my rights snd oGigastions subject to
this Security Instrument to delay or to change the amount of the monttuy payments of
principa! and interest dus under the Secursd Notes or under this Security Ingwranyent Even it
Lender does this, however, that Person snd | wil! both still be fully oblige:a” under the

Secured Notes and under this Security Instrument

Lender may aliow thosa delays or changes for a Person who takea over my
rights and cobligations, even if Lender is requested not to do so. Lender wil not be required
to bring a lawsuit againat such a Person for not fuifiling obligstions under the Secured Notes
or under thia Security Instrument, even if Lender is requested to do so.

(8] Lendar's Rights
Even |f Lander doss not exsrcise or enforce any of its rights under this Sacurity
Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lander obtains insurance, pays taxes, or psys other claims,
charges or liens agsinst the Property, Lander will have the right under Paragraph 27 below to
demand that [ mske immedizte payment in full of the amounts that { owe to Lender under the

Securad Notas and under this Security lnatrument.

S0C0AE {10.22.93 AQBP MORTOAQE-ADJUSTABLE
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RIGHTS OR
Any Psrson who takes over my rights or obligations under this Security Instrument will

have all of my rights and will ba cbilgated to kesp all of my promises and agreemsnts made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to kaep all
of Lender’'s agresments made in this Security Instrument

If more than one Person signs this Security instrument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument. Lender may enforce Lendsar's rights under this Security Instrument agsinst each of
us individuslly or sgainst all of us togsther. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
¥ the loan secured by this Security Instrumont is subject to a law which sets maximurn

joan charges, and that law is finally interpreted so that the interest or other loan charges
collacted or to be collected in connection with the loan excead permitted limits. then (A) any
such oan charge shall be reduced by the amount necessary to reduce the charge to ths
parmitted limits and (B) any sums aiready collected from Borrower which exceeded permitied
limits will b9 refundad to Borrower. Lender may choose to make this refund by reducing the
principal ~wnd under the Secured Notes or by making a direct payment to Borrower. If 8
refund reducis principal, the reduction will be treated as a pertisl prepayment without any
prepayment chaige under the Secured Notes.

13. LEGISL/. VO™ AFFECTING LENDER'S RIGHTS
If a change v _spplicablie law would make any provision of the Secured Notes or this

Security Instrument une.forceabls, Lender may requirs that | make immediate payment in full
of all Sums Secured Ly this Security instrument

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that muat ba given to me under this Security Instrument will be given by
delivering it or by mailing it ‘'oy fi=st class masil unless spplicable law requires use of another
meathod. The notice will be addrissed to me at 3600 NORTH FALCON, ROLLING
“EAmws N ' L eooos . » ” - )b » L » L] " L] L] L] L] - [ 3 - L] ”» “ » - » L 2 -
A notice will be given to me at_ir- alternative address if | give Lender a notica of my
altarnstive address. | may designat. oriy ono mailing address at a time for notification
purposes. Any riotice that must be giver io l.ender under this Security Instrument will be given
by mailing it by first class mail to Lende s address stated in Section I{C} above aentitisd,
“Oefinitions of Words Usad In This Mortguge.” unisss Lendsr gives ma notice of a different
addrass. Any notice raquired by this Security ‘asirument is given when it is malled or when it
is deliversd according to the requirements of e Paragraph 14 or of spplicabla lsw.

18, GQOVERNING LAW; SEVERABILITY

This Security iInstrument and the Seoursd Notes shall be governsd by and
construed under federn) law and fedsral rules end- -sguistions Including those tor faderal
savings and losn assoaqlstions, oslled '‘Fedsral Law.'' In/tha event that sny of the terms or
provisions of this Security instrument or the Securad Notes ary interpreted or construsd by a
court of competent jurisdiction to be void, invalid or unenfo/coa%le, such decision shall affect
only those provisions so construedt or interpreted end shall nov-sfiant the remaining provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
) acknowledge the receipt of one conformoad copy of the Secure- Notes and of this

Security Instrument.
7. LENSER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSZELSION OF THE
PROPERTY
¢ Lender requires immaediate psyment in full or if | sbandon the Proper(y, then Lender,
Persons suthorized by Lender, or a receiver appointed by a court at Lender's recucit may: (A)
collect the rantsl psyments, including overdue rental payments. diractly from the tensnts; (B)
enter upon and take possession of the Property, (C) manage the Property; and (D} sign, cancel
and change rental agresmants and lesses. |f Londer notifies the tunants that Lender has the
right to collect rentsl paymants directly from them under this Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having to ask i} Lender whether |
have failed to kesp my promises and sgresments under this Security instrument, or (i} me for
my permission to do s0.

If Lender acts toc have the Property sold after a Bresch of Duty ss defined In
Paragraph 28, | understand and agres that (Al my right to occupy the Property cesses at the
time the Property is sold; (B} | shali have no right to occupy tha Property after such sale
without the written conseant of the new owner of ths Property, and {C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonabls rent and the cost of sviction Al rental paymenta collected by Lender or by »
receiver, other than the rent paid by me under this Paragraph 17, will be used first to psy

S8D00BF (10.32.92) AORC MOATOACE- ADJUSTADLE
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the costs of collegti d ing {he Y any part of the rental
payments remains after those costs have Baen paid In full] t\w remgining part will be used to

reduce the Sums Secured The costs of mangging the Property may include the receiver's
fess. rsasonable attorneys' fees and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. i msy have rights to bring legasl
sction against persons., other than Lender, for injury or damage to the Property or in
connection with the ioan made to me by Lendar and which arcss or will arise before or after
the date of this Security Instrument These rights to bring iegal action may include an action
for breach of contract. fraud, concealment of a matarisl fact or for intentional or negligemt
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender may. at its option, enforce thase rights in its own name and
may apply any procesds resulting from this assignment to any amount that | may owse to
Lender under the Note and this Security Instrument after deducting sany expenses, including
attorneys’ feas, incurred in snforcing these rights. At the request of Lender, | will sign any
further assignments or othar documents that may ke necassary to enforce this assignment

19, CLERICAL ERRORS
In the evant Lender at any time discovers that this Security instrument, the Secured

Notes or any other document related to this loan, callad collectively the “Loan Documents.”
contains »/1 ‘error which was caused by & clerical mistake, calculation error, computer error,
printing ‘erior or similar error, | agres, upon notice from Lender. to reexecute any Loan
Documents /net 8re nacessary to correct any such erroris) and ) also agree that | will not hoid
Lender respohsiyde for any damage to me which may result from ahy such error.

20. LOST, 5TC4ZN OR MUTILATED DOCUMENTS
if any of tha Loan Documents sre lost, stolen, mutitated or destroyed and Lender

delivers to me an injeroification in my favor, signed by Lender, then | will sign snd deliver to
Lender a Losan Olocurent identical in form and contsnt which will hsve the effect of the
original for afl purposes.

b2 B WAIVER OF STATLTEZ JF LIMITATIONS
) will waive, within spplcaile law, the pleading of the statute of limitations as a

dafense to enforce this Secu'ity Instrument, including any obligations referrad to in this
Security instrumen or Secured Nutus.

22. CAPTIONS
The capticns and headings ati_ s beginning of each paragraph of this Security
Instrumant sre for reference only and will pot be usad in the Interpretation of any provision

of this Security instrument.

a3, MODIFICATION
This Security instrument may be mocdifieu or. amanded only by an agresment In writing

signed by Borrowsr and Lender.

24. CONDOMINIUM, COOQPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Proparty is s unit in & condominium, coozerative or planned unit development.
each of which shsll be called the "Project” snd | have an ['iterest in ths common elemants of
the Project, then Lender and | agree that

(A) )f sn ownars asecciation or other antity, cslled “Laners Assoclation” holds title
to Proparty for the bensfit or use of the Project and its wnuniers or shareholders, the
Property siso inciudes my intarest in the Owners Agsociation srii-the uses, proceads and

benefits of my interest

(8) The following are called the “"Constituent Documonts (i) The-declaration or any
other document which created the Project; i) By-laws of the Owners (Ass¢.ciation; (il Code
of reguiations for the Project; (v} Artictes of Incorporation, trust Instruinzat-or equivalent
document which creates the Owners Association; {v) The Projsct's covenante, zonditions and
rastrictions; {vi) Other equivalent documents.

! shall perform sl of my cbligaticns under the Constituent Documenty including
my obligstion tc pay, when due, sl dues and assessments. It | do not pay the dues and
assessments when oue, Lender may, at its option, psy them. | will pay to Lender sny amounts
which Londer advances under this Parsgrsph 24 according to the terms described in Paragraph

7 sbove.

{C} 1 the Owners Association maintaing, with sn insurance company ressonsbly
scceptable to Lender, a master or blankat policy on the Project which is satisfactory 1o
Lender snd which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire snd hazards included within tha term
“extended coverage,' and Lender is provided with evidence o! such master or blankst policy,
ther: (I} Lender waives the provision In Faragraph 2{8) above for the monthly paymant to
Lender of one-twelfth of tha sstimated yesarly premium Instsliments for hazard Insursnce on
the Property; and (i) hazard insurance coversge on the Property as required by Paragreph 8
sbove is desmed to be sstistind to the axtent that the required coverage is provided by the

BDOONA 110.22.92 ASSH MOATGAGK-ADJUATARLE
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this losn was matgria)l Ir i . statem R spplication for this loan
was materisily falsé o isl@ading By réa f mifsTon Bf ‘cartain facts; ovr {iv} | have

mads any other statement to Lendsr in connection with thia loan that is materially false or
misleading If there is a Breach of Duty by ms, Lender may demand an immaediate payment of
3} sums secured.

If there is a Braeach of Duty by me, the Lender may tske action to have the Property
sold undar any applicabls Federal Law. rule or regulation and, where Federal Law is not
applicabla, undar the law of the state whare the Property is located, which will be called the
“Applicsble Law."

Lender does not have to give me notice of a Breach of Duty unisss notice is required
by Applicable Law. If Lender does not make a demsnd for full payment upon a Breach of
Duty, Lender may mske 8 demsnd for full payment upcn any other Breach of Duty.

If there is & Breach of Duty, Lender may also take action to have a receiver sppointad
under the Applicable Law to collact rents from any tenants on the Property and to mansge
tha Property. The action to appoint a receiver may be taken without prior notice to ms and
regardiess of the vaiue of the Property.

The sve of the Property may be postponed by or at the direction of Lender except
as limitea o prohibitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agres *-st it may be sold in one parcel. | siso agrea that Lender may acd to the
smount that | ‘owie to Lender ail legal fess, costs, silowances, and disbursements incurred as &
rasult of the aciion to sell the Property, except to the extent that the Applicabie Law limits
or prohibits any such charges.

Lender will apply 'the proceeds from the sale of the Property in the following order:
{A} to all fees, expensas and costs incurred in connection with the sale, including trustees' and
attorneys’ fees, if any; (B} t2 al Sums Secursd by this Security instrument; and (C) any excess
to the Person or Persons legaely entitied to it

28. LENDER'S OBLIGATION 10 LISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paic all of the smounts securad by this Sscurity Instrument,
Lender shall release or cancel this Szewity Instrument without charge to me except that | will

pay any recordation costs,

29. STATEMENT OF OBLIGATION
To the extent allowed by law, ! will pive Lender a tee for furnishing any statement of

obligation with respect to this Security Instrumant or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptic/s .3 the Property is waived.

n QUICK QUALIFYING LOAN PROCRAM

| have qualified for this loan by making ststements Of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a “Qu.ck’ Qualifying Loan” | have stated
and | confirm that (A} { do not have any other Quick Qualifying toans with Lender; (B] | have
sgreed to not further encumber tha Property and do not interd <o further encumber the
Property for at least six months after the date of the Securea Notes and this Security
instrument; and (C} If | am purchasing the Property, all of the tirms of the purchase
agresmant submitted to Lender are true and the entire down paymeni-is cash from my own
funds.

If any of the atateriants of fact that | have made are materislly falaa ov. ‘misleading, |
will be in default under the Secursd Notes and this Security Instrument. if/l-am in such
default, Lander may, at its option, increase the interast rate and margin subject to.tha Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lendar has relied upon statements of fact which { have mesde to qualify for this loan. |

have atatad and confirm that (A} the Property is my personal and primary residence; {B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at ieast 12 months from the date this Security

Instrument is recorded.

If sny of the statements of fact that | have made are materially fslss or misieading, {
will be in defsull under the Secured Notas snd this Security !nstrument if { am in such
default, Lender may, at its option, incresss the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

2000818 (10.22.87) AOBMN MONTOAGE-ADJUSTABLE
Page 9 of 10

S FV VO




. 8811008
Owners Associati FEi onciAhptsno?@)Pty se in the requirad
hazarc ineurance coVerage. } provide & ¢Opy O Buc adVer or IﬂT‘t policy to Lender

shovually,
In the event of a distribution of hazard insurance proceeds in lleu of restoration

or repair following a loss to the Property, whether to the unit or to common slsments, any
procesds payshla to me are hershy assigned and shall be paid to Lender for application to
the Sums Secured by this Security Insirument, with any excess paid to me.

{ shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender In form, amount
snd extent of coverage.

(D} | shall not, except after notice to Lender and with Lender's prior writtén consent,
either partition or subdivids the Property or consent to: (i} the abandonment or termination of
the Project, except for sbandonment or terminstion raquired by law in the case of gsubstantisl
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking: (i) any smendment to any provision of Constituent Documents unless tho
provision is for the express bensfit of Lender or of lsnders generally; {iii} termination of
professional management and assumption of seif—manegoment of the Owners Associstion; o-
{ivi sny action which would have the effect of rendering the master or bisnket hazard
insurance policy snd/or the public liablity insurance coverage maintained by the Owners
Associstion unacceptable to Lander.

25. FU\HE ADVANCES
At Bo/rower's request, Lender, at its option (but before relesse of this Security

instrument or «nv full raconveyance of the Property dascribed in tha Security instrument) may
lend future sdvariss, with interest, to Borrower. Such future advances, with interest, will then
be additional Surrs Sscured under this Security Instrument.

2e. AGREEMENTS 4BOUT LENDER'S RI!GHTS F THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of “aymant of Sums Securad. Lender may, at its option, require
immediate payment in full o/ i Sums Sacurad by this Security Instrument if all or any part of
the Property. or if any righi 2 the Property, is sold or transferred without Lender's prior
writton permission. Lender ulso -may. at its option, require immediate payment in full if
Borrowser is not a natural Parscn and a beneficial interest in Borrower is sold or transferred
without Lender's prior written “prrimission. However, Lender shali not require immadiata
payment in full if this is prohibited ky Federal Law in effect on the date of ‘he Security
Instrumant.

if Lender exercises the option ‘c raguire immediate peayment in full, Lender will givs
me notice of acceleration. If | fall to ps; sl Sums Secured by this Security Instrument
immedistely, Lender may then or thereafte: invoke any remedies permitted by this Security
Instrumant without further notica to or demand on me.

EXCEPTION TO ACCELERATION OF PAYAMZNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART UF THE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, (F BOXFOWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WItL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND ThE L.OAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF IRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDZR;

(11) LENDER APPROVES THE CRED!TWORTHINESS OF THE TRANSFEREE
IN WRITING:

(118} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETER'NED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NCTES AT THE TIME OF SALE £8
TRAMSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEP! IS
PAID TO LENDER: AND

{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER |ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH iS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, |F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" If (i} | do not pay the fuil amount of each monthly
payment on the dats it is due; or (i} | fall to perform any of my promisss or agreements
under the Note or this Security Instrumant, or (il} any statement made in my aspplication tfor
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8Y SIGNING BELOWY QFFI so E%tna contsined In ¢
Security Instrument an r:m eris) Sign ) radQLa " prop yr ofticial records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERISE

/),» Cont v /-//f‘-“/‘»‘-—.p {Sesl)

CAROL ANN THIEL

(Seall

{Seal)

{Sesl)

(Sesll

{Seal}

doot.

STATE OF ILLINOIS, County ss:
L u,M.t, L{ﬁ’f&g&"’i /‘Qﬁttj Lo Noulnry Puble i ai fav,said county and s,
do ticreby contify that - A qro | At TIU'E(
, personaity known to we be the same person(s) whose name(s) -are [

subscribed 1 Mic Toreguing instrument, appearcd befoe me s daty in peason, amb acknowledped that  Ghyey She signicd

mnd debivered the said instremen ns “hede Hleg frew and voluntary net, {or ihe uses mid purposes therein sel
{orth,
Giver under my hisd mnd otlicial sead, Wis I (p"‘:’ﬁ day of ﬁwwr_a 1994

Niy Connnission cxjpises

;"\’\,\4-_1\ LR i i i ot A
GrHEICIAL SEAL"
HIELEN SPANOS
NOTARY posiic CTAT O nipe
R P

Y T PN P P

999t5SY6
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EXHIBIT "A

LOAN NO. 8811008

ALL THAT CERTAIN REAL PHOPEHTY SITUATED IN THE COUNTY OF CODX
STATE O ILLINOIS * * = * » , DESCRIBED AS FOLLOWS:

Lot 1681 In Roliing Meadows Unit Numbary Ll, being a subdivision of
part of the Baast X/ of Section 3%, il part of thoe Wont /2 of

Section 36, all infltowpahip 42 North, hange 10, Bant of the hivd
Principal Merldian yiug South of Kirchoff Road, according to the

plat thereof racorded January 18, 1956 as boucument No, 16471617, in
Cook Couniy, Illinolis.

Permanent Index No. 02-315%-203: 009

GF139 {12.02.93} HY9A
UNIVERSAL

ALL STATES
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