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ARFER REGQRDINGMALTO!
STH MORTGASE COWPANY, A TEXAS CORPORATION, O/B/A THE CHIEF FINANCIAL QAOUP

1250 NOCKINGBIRD LANE,SUITEBOD
DALLAZ, TX 75247

94554743

LOANNO. 213734-7
[Spacve Above This Line For Recording Data)

MORTGAGE Py

THIS MORTBAGS ("Security Instrument™) ls givenon Junre 10, 1904 . The mongagmh
PAUL A, EHREWMAFT, MKNDOXEXXXKXKXNNKKEXAXXKHRXNKEKRENRX DIVORCED AND NOT

SINCE RisMARRLED

, (" Borrower”).
This Security Instrumeni ie*;onto STH HORTOAGE CONPANY, A TEXAS CORPORATION, D/B/A
THE CHIEF FINANCI®&L SROUP .
which Is organized and existing tvierthelaws of THE STATE OF TEXAS , And whose ackiress l
1250 MOCKINGBIRD LANE SUITEBOODALLAS, TX 75247 ("Lander’),
Borrowar owes Lender the principal esmiof Efphty Five Thousand Five Hundrad Nollars and no/100

Dollars (U.S. $85,500.00 I This debt le

svidenced by Borrower's note (lated the sar+e Uato as this Security Instrument {"Nole"), which provides for monthly
Faymema. with the full debt,  not pald earlke. die and payableon July |, 2024 . This Security
nstrumant secures to Lender; (a) the repaymaat 74 tho debt evidenced by tha Note, with Interest, and all renewals,
extensiona and modifications of the Note, (b} tha 382 mant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrumant; ar.a (c) the performance of Borrower's covenants and agreoments, (1)
under this Security Inatrument and the Note. For this purpasc, Borrower does hereby mortgage, grant and convey to
Lander the following described property located in Caoo .
County, llinole:

LOT 2 1IN BLOC IN MIOLOTHIAN FIELDS, BEIRD 2 SUBOIVISION OF THE
?; ;HF NORTHEAST QUARTER (1/4) ¢ SE?TION &, TOMNSHIP
DTAN,

AST OF THE INIRD PRINCIPAL MFRI IN COOK COUNTY,

3

K
WEST NALF (l/g]

306 NORTH, RAN
ILLiND!S,

3

. [EF1-0Y RECORDING $33.30
. TOUDD TRAN 8284 04/24/94 10124100

N C) #—-P4-T04743
COON Culal*Y REGCORDER

25-04-203-002-0000

which has the address of 5115 ¥, 135TH STREET CRESTWDOD
Winolg 60445 (‘Property Add ‘s“").“ (vl
o ress’);
[Ap Code) P
TOGETHER WITH all the Improvements nov: or hereaflter erected on the property, and all easements, i "
appurtenances, and fixtures now or hareatter a part of the proparty. All replacemants and additlons shail alsobe e
covered by this Security Instrument. Al of the foregoing Is referrec to In this Securlty Instrument as the “Property.” ..

BORROWER COVENANTS that Borrower is lawtully selsed of the estate hareby conveyed and has the rightto ' L“ '
mortguge, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, %
Borrower warrants and will defend generally the title to the Property agelnst all claims and demands, subjucttoany* - «8&-
ancumbrances of record.
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THIS SECURITY INSTRUMENT combinea ﬁhﬂorm cavanants for natloml' use andl ﬁon-hnﬂorm covenanta whh
limhed variations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and intersst; Prepayment and Late Charges. Borrower shall promptly pay when due
gne principal of and Interest on the debt evldenceg by the Note and any prepayment and late charges due under the
ote.

2. Furxis for Taxes and Insurance. Subjact to applicable law or to a writterr walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note s pald in full, a sum ("Fur«is®) for: (a

rly taxes and assessments which may attain pdomz over this Sacurlty Instrument as a llen on the Property; (b) yeary
easehold payments or ground rents on the Property, ¥ any; (c) yearly hazard of property Insurance premiuma; (d)
yearly food Insurance premiums, if any; (e) yearly mortgage insurance premiums, i any; and (f) ary sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In fleu of tha ;.:Jmom of mortgage insurance
premiums. Thesa ftems are called “Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to
excead the maximum amount a lender for a federally related mortgage loan may require for Borrowaer's 8scrow account
under the federa! Hex Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
sm. (‘FIESPQ, umierx another taw that appllea to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in &n amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
b;;'h ‘c:l bfwl:wm data s7d ‘oasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
a e law.

The Funds shall be hela ir a insthution whose depoaits are Insured by a federal agency, Instrumentality, or entity
(inciuding Lender, ¥ Lender is 8.1 an instiutlon) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender rmay not charge Borrower for holding and applying the Funds, annually anafyzlnob‘he
ascrow account, of verifying the Esciow Mams, unluss Lender pays Borrower IMerest on the Funds and ap'pllca olaw

ks Londer to make such a charge..Howaver, Lender may require Borrower to pay a one-timae charge for an
independent real estate tax reporting servire ured by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreeiment is meus or applicable iaw requires interest to be paid, Lender shall not be
required 1o pay Borrower any intorest of sarnings 20 the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be paki on the Funds. Lender sis!, 7ive to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anci 17 purpose for which each deblt to the Funds was made. The
Funds are pledged ne additional security for al sume sec ure] by this Security Instrument.

H the Funds heid by Lender exceed the amounts permiited to be held by appiicable iaw, Lender shall account to
Borrower for the sxcess Funds In accordance with the requliarents of g o law. Il the amount of the Funds held
by Lender at any time s not sulficient 1o pay tho Escrow ltems viv.i due, Lander may so notify Borrower in writing,
and, in such case Borrowsr shall pay to Lender the amount necessur; 1o make up the deficlency. Borrowsr shall make
up the deficlency In no more than twelve monthiy paymants, at Lenaar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lenasr shail promptly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or solf 1120 Froperty, Lender, prior to the acquistilon
or sale of the Property, shail apply any Funds held by Lender at the time of accuis.tion or sale as a credht against the
sums secured by this Securlty Instrument,

3. Application of P . Unless applicable law provides otherwise, ail payriem: received by Lender under
paragraphs 1 and 2 shall ba applled: first, to any prepayment charges due under the No‘a, sacond, to amotints payable
under paragraph 2: third, to Interast due; fourth, to principal due; and last, 1o any late chargas 0ue under the Note.

& Charges; Liens. Borrower shat gay all taxes, assesaments, charges, 1ines and iImpostion: sttributable to the
Property h may attain priorky over this Securlty instrument, and loasehok! payments of grourd.2ante, i any,
Borrower shalt pay thess tions in the manner provided in paragraph 2, or i not paid in that mannp2r, Borrower shall
pay them on time directly to the porson owed payment. Borrower shall promptly fumnish to Lender all noices of
amounts to be pald under this paragraph, If Borrower mukos theae payments directly, Borrower shall promptly fumish to
Lender receipta evidencing the payments.

Borrower shall prompity discharge any lien which has priority over this Security Instrument unlese Borrower: (a)
agroes In writing to the payment of the obligation secured by tho llen in a manner acceptable to Lender; (b) contests In
good fakh the lien by, or defentia against enforcoment of the lien In, legal procesdings which in the Lendor's opinion
operats 1o prevent the enforcement of the lien; or {c) secures from the hoider of the llen an agreement satisfactory t
Lender subordinating the lien to this Security instrument. it Lender detormines that any part of the ProB:lﬂy le su o&“to
a lien which may attaln priority over this Security tnstrumont, Lender may give Borrowaer a notice identifying tha llan.'
Borrower shaki satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notlog?

3. Hazard or Propaerty Insurance. Borrower shall keep the Improvements now existing or hereafter erected orithe
Property insured againgt losa by fire, hazards includod within the term “extanded coverage” and any other hazards,, .,
Including fioods or looding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for Wﬂods that Lender requires. The Inaurence carrier providing tho Insurance shall be chosen by Borrowatr subject
to er’s approval which shall not be unreasonably withheld. | Borrowor falis to maintain coverago described ubove,
Lendlar may, at Lencier'a option, obtain coverage to protact Lender's rights In the Property in accordance with

paragraph 7.
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Al insurance policles ancd renewals shall be acceptable to Lender and shail include a standard mongage clause.
Lencler shall have the right 1o hold the policies and renawals. If Lender requires, Borrower shali promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the
insurance carmier and Lender. Lender may make proof of loss if not made promptly by Bofrower.

Unless Lander and Bosrower otherwine agres In writing, insurance proceads shalt be applied to restoration or
of the Property damaged, if the restoration or repalr is economically feasible and Lender's sacurlty ls not leasened. if the
restoration of repalr s not economically feasibla or Lencier's security would be lessened, the insurance proceeds shall
be appiiad to tha sums secured by this Security instrument, whether or not then due, with anmaxcau paid to Bomower.
i Borrower abandons the Pmdm not answer within 30 days a noilce from Lender that the Insurance cartier
has offered to settle a claim, then or may collect the Insurance proceads. Lendar may usa tha proceeds to repalr
of restora the Property or to pey suma securad by this Security Instrument, whether or not then due. The 30-day perlod
wil bagin when the notice Is given.

Unless Lendp: and Bomrower otheswise agree in writing, any appiication of proceeda to princlpal shall not extend or
postpone the due datz of the monthly ‘?aymsnla referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pa:agraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fron: r'atnage to the Property prior 10 the acquishion shall pass to Lender to the extent of the sums
secured by this Security Ing:ament Immecliately prior to the acquisition.

8. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasetiokis. Borrower shall ocuuny, estabiish, and use the Property as Borrawaer's principal residence within shay days
after the execution of this Securhy instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year after tha ~a%4 of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be urreasonably withhald, or uidess 2xtenuating circumstances exist which are beyond Borrowar's control,
Borrower ahall not destroy, damagie or impe Ir tha Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall be In default if any foiizaure actlon or proceeding, whether civil or criminal, is begun that In
Lender's taith Judgment could result In fonarurd of the Property or otherwise materially impalr the iien crealed by
this Securlty Instrument or Lander’s securilty interes:. F.orrower may cure such a default and relnstate, as ﬁrovtded In
paragraph 18, by causing the action or procesding 1o e dlemissed with a ruling that, In Lender's good faith
datermination, precludes forfelture of the Borower's interast i1 the Property or other materlal impairment of the lien
creatad by this Security Instrument or Lender’s securlty intwirsi, Borrower shall also be In defauit ¥ Borrower, during the
loan application process, gave materially false or Inaccurate ivic:mation or statoments to Lender (or talied to provide
Lender with any material information) in connection with the loas 2videnced by the Nots, including, but not limited to,
repraesentations conceming Botrower’s occupancy of the Property 25 # nrincipal rasidence, If this Sacurdty Instrument is
on a leesehold, Borrower ahall comply with all the provisions of the leaga. - )f Borrower acquires fee thla to the Property,
the leasehold and the fee titla shall not merge unless Lender agrees 1o the maiger In writing,

7. Protection of Lender's Rights In the Property, If Borrower fall to porfrim the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may sig ni¥icantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for candemnaticn or forte’urs of to enforce laws or
re?“uatbns). then Lender may do and pay for whatever Is necessary ta protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums sacured by a lien which has pm;%y over this
Security Instrument, appearing in court, paying reasonable attorneys’ faes and entering on the Froperty to make
repalrs. Although Lender may iake actlon under this paragraph 7, Lendar does not have to 02 87,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirewer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amcuits shall bear
Interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notica irom Lender (o
Borrower requesting payment.

8. Morigage Instrance. If Lander required morigage insurance as a condttlon of making the loan sscured by this
Security instrument, Borrowar shall pay the premiums required to maintain the mortgage Insurance In effect, If, tor any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
promiums required to abtain coverage subastantially squivalent to the mortgage insurance previously in aftect, at a cost
subatantially equivalent 1o the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
montgage Insurer approved by Lendar. If substantially equivalen mortgaga Insurance coverage la not avalable,
Barrower shall pay to Lendar each manth a sum equal to one-tweifth of the yearly mortgage insurance premium belng
pald by Borrowar when the Ingurance coverage lapsacd or ceased to be In eitect. Lender will accept, use and retaln these
paymenis as a losa reserve in lieu of martgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage Insurance coverage (In the amount and for the periods that Lender requires) proviled by
an Insurer approved by Lender again bacomes available and Is obtalned. Botrower shall pay the premiumsa required to
maintain mortgage insurarie In effect, or to provide a loss reserve, until the raquirement for mortgage insurance ends
in accordance with any written agreemant batween Borrower and Lender or applicable law.

CrLYSSYE

\
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9. Inspaction, Lender or ts agent may muke reasonable entries upon and Inapactions of the Property. Lender shall
giva Borrower notice at the lime of or prior to an Inspection epaciying reasonable causs for the Inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, ot for ccnveyance (n lleu of condemnalion, are hereby
assigned and shall be paii o Lender.

In the evant of a total taking of the Property, the proceeds shall ba applled 1o the sumas secured by this Security
Instrument, whather or not then due, with any exceas paid to Botrower. In the avent of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking Is aqual to or greater than the amount of the
sums secured by this Securlty Instrument immadiately before the taklngb. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumait shall be reduced wo amount of the proceeds multiplied by the
foll fraction: (a) the toia! amount of the aums secured Immodiately before the taking, divided by (b) the falr market
value of the Property immediately belore the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of tha Property In which the falr market value of the Property immediately before the taking s less than the
amount of the sume secured immediately before the taking, unless Borrower and Lender othorwise agree In wriling or
uniess applicabie i~..v otherwise provides, the proceede shall be appiied to the suma secured by this Security
Instrument whet’ &</ not the sums are then cue.

It the Property ls rlaandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
maka an award or settiz » C'aim for damages, Borrower {alls to respond to Lender within 30 days aler the date the
notice Is given, Lender s 2u#%ovized to collect and apply the proceeds, at its option, efther to restoration or repalr of the
Property of to the sums sectira’ by this Securlty instrument, whether or not then due.

Unless Lender and Borrower cherwise agree In writing, any application of proceads te principal shall not extend or
postpone the due date of the meianly nayments referred to In paragraphs 1 and 2 or change the amount of such
paymenta.

11. Borrower Not Relsased; Forbesarar.c By Lender Not a Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lendor to any successor In
intarest of Borrower shall not operate 1o releas tha llabliity of the original Borrower or Borrower's successors in
Intarast. Lander shall not be required to commaence ; roceedings agalnst any successor in interast or refuse 1o extend
time for payment or otherwise modiiy amortization o# +ha sume securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suczcasers In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciucle tae exercise of any right or remecdy.

12. Successors and Assigns Bound; Joint and Several ability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the auccessors Lov! #asigns of Lender and Borrower, subject to the
provisiors of paragraph 17. Borrowor's covenants and agreemenis .47 e Joint and several, Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) ‘s <o-signing this Security instrument only to
mortgage, grant and convey that Borrower’s Interest in the Proparty uicer tha tarms of this Security Instrument; (b) ls
not parsonally obilgated to pay the sums secured by this Security Instrumant; und {c) agrees that Lender and any other
Borrower may agree to oxtend, modify, forbear or make any accommodatiorie w*h regard to the terma of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurlty Instrument ls subject tc iax which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges colte=iad or to be collected in
connection with the loan exceed the permitted limits, then: E) any such loan charge shuit be raduced by the amount
neceaaag 10 recluce the charge to the permitted limit; and (b) any sums slroady collected fiom 3arrower which
exceeded permitted limits wil be refunded to Borrower. Lender may choose to make this refurv! o' veducing the

ncipal owed under the Note or by making a direct payment 1o Borrawer. If a refund reduces p:ircinal, the reduction
will be treated as a partla) prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deivering it or by
melling # by firet class mall unless applicable iaw requires use of another method. The notice shall be directed to the
Pro")eny Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given
by first clasa mall to Lender's addrass stated hereln or any other address Lender des %nates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govarned by federal law and the law of the

urisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such confllct shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to ba severable.

18. Borrowse’s Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transter of the Property or a Baneficial interest In Borrower. if all or any part of the Property or any
intarest in It is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all
sums

orrower or Lender when given

£H2V8ST6
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secured by this Security inatrumant. However, this option shali not be exercised by Lender i exercise ls prohlbited by
{edersl law &s of the date of this Security Instrument,

If Landler exercisan this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not leas than 30 daya from the date the notice is deliverad or mallod within which Borrower must pay all suma secured
by this Sacurlty Instrument. If Borrower falla to pay these suma prior 10 the expiration of this perlod, Lender may invoke
any remadies permitted by this Security instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, |f Borrower meets cerlain conditions, Borrower shell have the right to have
enforcement of this Securlty Instrument discontinuod at any time prior to the eariier of: (a) 8 days (or such other
as applicable iaw may specity for reinstatement) before sale of the Proparty pursuant to any power of sale contalned in
this Security inatrument; or (b} entry of a judgment endorcing this Securlty instrument. Those condhions are that
Borrower: () paya Lendler all sums which then would be due under this Securlty Instriment and the Note as f no
acceleration had occurred; (b} cures any default of any other covonanta or agreementa; (o) pays all sxpenses inourred
in entorcing this Security Instrument, including, but not limhed to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably recuire to assure that the lien of this Securlty instrument, Lander’s rights In the Property and
Borrower’s obligat’on to pay the sums secured by this Securtty Instrument shall continue unchanged. Upon
reingtatement by, 2 rower, this Security instrument and the obligations secured hereby shall romaln fully atfective as i
no acceleration had uucurred. However, this right to reinstate ahali not appiy in the case of acceleration under
paragraph 17.

10, Sate of Note; S72.s0e of Loan Servicer. The Note of a partial interest in the Nota (together with this Securlty
Instrument) may be sold o1%@ or more times withaut prior notice to Borrowe?. A sale may result In a change (n the ety
(known as the "Loan Servicer’) i*w1 collects monthly payments due undar the Nolv and thie Securlty Instrument. There
also may be one or more chan(os ! the Loan Servicer unrelated 1o a sale of the Note. If there |s & change of the Loan
Servicer, Borrower will be given writte natice of the change In accordance with paragraph 14 above and appiicable faw.
The notice will state the name and ade'.e.a of the new Loan Sorvicer and tho address to which paymanta should be
made. The notice will also ccntaln any other indormation required by applicable law.

20, Haxardous Substances. Borrower ahell not catuse or permit the presence, use, dis , storage, or release of
any Hazardous Substances on or In the Propery. Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In viotatlon of any Environmate! | aw. The preceding two sentences shall not apply to the presence,
use, or atorage on the Property of amall quaniities ¢/ ~azardous Subatancos that are genorally recognized 1o be
appropriate 10 normal reaidentiat uses and to maintenanv.e of the Property.

Borrower shall promptly give Lender written notice o ary !nvol&lggntlon. clalm, demand, lawsul or other action by
any governmental or reguiatory agency or private party inve!virg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua) knowtedge. i! £orzowor learns, or ia notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance afiecting tha Prot)ony Is
necessary, Borrower shall promptly take ell necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances" are thoso subriances defined as 1oxic or hazardous
substances by Environmental Law and the following substances: gasoline, korzsene, other flammabie or toxic
petroteum products, toxic pesticidas and herbickies, volatiie solvonts, materlals contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law® nwe:is *aderal laws and lawa of the
juriadiction where the Proparty |s located that relato to health, saloty or environmera i piotection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelertior following Borrower's
breach of any covenant or agreement in this Socurity instrument (but not prior to sccers#iion under parsgraph
17 unless I&pllcablo iaw provides otherwiss). The notice shall specity: (s) the default; (bj a2 action required 10
cure the default; (o) a date, not less than 30 days from the date the notice |s glven to Borrowrs, dv which the
default must be cured; and (d) that failure to cure the default on or before the date specitled In ‘1o notlce may
result in acosleration of the sums aecured by this Security instrument, forecicsurs by judiclal proceeding and
sale of the Pro . The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreciosure R:ocndl the non-existence of a defaull or any other defsnae of Borrower to
accelaration and foreciosure. i the default s not cured on or before the dato specified in the notice, Lender at its
option may require immediate payment in tuli of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial procseding, Lender shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attornays’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Securtty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead sxemption In the Property.
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24. Riders to this Security Instrumaent. If one or inore riders are executed by Borrower and recordsd together
with this Security instrument, the covenants and agreements of each such rider shall be In rated Into and shull
amend and supplement the covenanis and agreemonts of this Securlty Instrument &s if the rider(s) were a part of this
Security insirument. [Check applicable bax{es))

[¥] Adjustable Rate Rider [ Conclominium Ridar [ 14 Family Rider

{_]Graduated Payment Rider ClPlanned Unit Davelopment Rider ] Biweekly Payment Rider

[J)Battoon Rider C]Rate Improvement Rider [JSecond Home Rider

ClOthes(s; [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: (--~

- b
Sl v LTty {00 Q C‘O,_ Q--”"{;"' )

PAUL A, EHRENHAFT
Soclal Security Number _346-36-7180

p 3-' <. o
mxmxmmnm{mxxxxmmmxmxw

Social Security Number
AT XXX M ICAEE X M XX N XD X R R DA X XX

—  (Soa (o)
Soclai Security Number Ao Soclal Security Number
{Space Belov. “nie Line For Aoknowtedgmant)
STATE OF ILLINOIS, -, a0k County a8

r) / }
I - f&a Lepdecar 9 L2 / , & Notary “.ollc in and for saki county and state do hereby cerity
that I{E?'IRERI*E'D EHRENHAFT, WMEKKROXXXAX MR LINNKKRHIRS  DIVORCED AND NOT SINCE
ly known to me 1o be the same person(s} whose name(s) suorcrihed to the foregoing Instrument, appeared
ore me this day In person, and acknowledged that h e / 3. mgned 2nd delivered the sald Instrument ae
h 1 s /RKKXXNea and voluntary act, for the uses and purposes therein set fCith,

Given under my hard and official seal, this  //, day of (.4?) taa oY ‘(

) L
(Z‘r(d(‘;(’(f( o :/C{("‘('L’/
My Commission expires. Natary Publio

This Instrument was red by
propa Y XY, A TEXAS CORPORATASW
ngu:rt 107

L 4

T W L AT F A9

ILLINGIS-BINGLE FAMILY=PNMA/FHLMC UNIPORM INSTRUMENT p e, PORM 3014 9/90
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ADJUSTABLE RATE RIDER LOANNO, 213734+

{ 1 Yoar Treasury iIndex--Rate Caps--Fixed Rata Conversion Option )

THIS ADJUSTABLE RATE RIDER Is madethis 16th dayof June, 1994, and s
incorporated Into and shall be deemad to amend and supplement the Mortgage, Dead of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the unders {the “Borrowaer") to secure
Borrower’s Ad|ustable Rate Note {the “Note®) o STH MORTGAGE COMPANY, A TEXAS
CORPORATION, d/b/a THE CHLEF FINANCIAL GROUP , {the 'Lender") of the same date
and covering the property deecribed In tha Security Instrument and located at:

5115 W, 135TH STREET,CRESTWOOQOD, 1L 80445
{Property Address)

“E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNY THE
BUPNOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THI 22 XIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE 270N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Inatrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RAYE AlD WONTHLY PAYMENT CHANGES
The Note provides for an Iratlal Interest rate of 6 . 7500 %, The Note provkles for changes In the
adjustable Interest rate and the monthyy payments, as follows:

4. ADJUSTABLE INTEREST RATE A%~ MONTHLY PAYMENT CHANGES

{R) Change Dates

The adjustable inereat rate | will pay may changeonthefirstdayof July, 19935 , and on
that day every 12th month thereafter. Each dat on which my adjustable Interest rate could change is calied
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable mtar=st rata wil he biased on an Index. The "Index®
is the weekty average yleki on United States Treasury secu:dlus adjusted 1o a constant maturity of 1 year, as
made avakabis by the Federal Reserve Board. The most recent Inax figure available as of tha date 45 days
before sach Change Date Is called the "Current Inden."

it the Index is no fonger avaliable, the Note Holder will choose & rew Index which is based upon
comparabla information. The Note Holder will give ma notice of this choics,

(C) Calculation of Changses

Before each Change Date, the Note Holder will calculate my new interast rao by adding Three
percentage point(s} { 3. 0000 %;iothsCumrent index. The

Note Holder will then round the result of this addition to the nearest cne-aighth of she nercentage point
(D.125%). Subject to the limits steted In Section 4{D) below, this rotnded amount wir Le 7\ new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would b sufficient to
repay the unpaki principal that | am expected to owe at the Change Date In full on the maturiiy Jate at my
new Interest rate tn substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8.7500 %
orfessthan 4.7500 %. Thereaftar, my adjustable interest rate will never be Increased or decreased on
any single Change Date by more than Two percentage point(s)
( 2.0000 %)fromthe rate of interest | have been p:gfng for the preceding 12 months, My Interast rate
will never be greatorthan 12 . 7500 %, which Is called the "Maximum Rate.”

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY--FNMA UNIFOAM IRSTRUMENT FORM 3118 1/80
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | wil pay the amount of my new
monthly paymant beginning on the first monthly payment date after the Change Date untk the amount of my
monhly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall 1o me & noiice of any changes in my adjustabio Interest rate and the
amount of my monthly payment before the effective date of any change. The notice will Include Information
required by law to be qiven me and also the tile and telephone number of a person who will answer any
question ) may have regarding the notlce.

8. FIXE”Z NEREST RATE CPTION

The No#z providos for the Borrower's option to convert from an adjustable Interest rate with interest rate
limits to a fixef Inirrest rate, as follows:

8. FIXED INTERES 7 RATE CONVERSION OPTION

(A) Option ta Coiivei? to Fixed Rate

| have a Conversion Crtion that | can exerclse uniess | am in default or this Section 5(A) will not permit
me to do 80, The "Conversior Cption" Is my option to convert the Intorest rate | am required to pay by this
Note from an adjustable rate w%n uiterest rata limits 10 the itxed rate calculated under Section 5(8) below.

The conversion can only take pluce on a date(s) specified by the Note Holder during the period
baginning on the first Change Date and and!n? onthe fith Change Date. Each date on which my adjustatXo
interest rate can convert to the new txcd 'ate I3 called the "Converslon Date.”

If | want to exerclse the Conversion Cation, | must first meet certain conditions. Those conditions are
that: {i} | must give the Note Moldes notice tns’ - want to do 80; {li) on the Conversion Date, | must not be in
default under the Note or the Securlty Instrument: (i)} by a date specified by the Note Hoider, | must pay the
Note Holder a conversion fes of U.S. § ,and {v) | must sign and give the Note Holder any
documants the Note Holder requires to etlact the coive rsion,

(8) Caloulation ot Fixed Rate

My naw, fixed Intarest rate wii be equal to the Federal Nrutisnai Mortgage Assoclation's required net
yleld as of a date and time of day specified by the Note Holdar for () if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covared by applizaole 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%}, rounded to the nea-est one-eighth of one percentage
point (0,125%), or (i) If the original term of this Note ls 15 years or less; 15-year fixed rate morigagos
covered by appiicable 80-day mandatory delivery commitmants, plus live-alahths of one percentage point
{0.825%}, rounded to the nearsst one-sighth of one percentage point {0.125%). It this required net yleld
cannot be determined because the applicable commitments are not avallable, tha Note Holder will determine
my interest rate by usln? comparable information. My new rate calculated uncle: \his Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

{C} New Paymant Amount and Effective Date

If § chnose to exercise the Conversion Option, the Note Holder will determine the amuunt of the monthiy

I|\;:“nmmt that would be sufficient to repey the unpaid principal | am expected to owe on the Conversion Date

n fuil on the Maturity Date at my new fixed Interest rate In substantially equal payments. The re8hit of this
calculation wiil be the new amount of my monthly payment. Beginning with my first monthly payment after
the Conversion Date, | wil pay the new amount as my monthly payment untll the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exerclses the Convarsion Optlon under the conditions stated in Section B of this
Ad]ustable Rate Rider, Uniform Cavenant 17 of the Securlty Instrument Is amended to read as follows.

MULTISTATE ADJUSTABLE RATE RIDER--8INGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 2118 1/80
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Transter of the Propaerty or a Beneficial Interest In Borrowsr. 1 all or any part of the Property or any
Interest In it la sold or transferred (or If a beneticlal Interest in Borrower is sold or transferred and Borrower is
not a neturel person) without Lender's prior written consent, Lender may, at its option, require immediate

Ire fud) of all sums secured by this Securtty Instrument. However, this option shall not be exercised
Lander if exercise Is prohiblited by federal law as of the date of this Securlty Instrument. Lender aiso shall
not exerclse this option i: (a) Borrower causes to be aubmitted to Lender informatlon reguired by Lender to
avaluate the Intended transterse as if a new loan were being made to the transferee; and (b) Lender
reescnably determines that Lender's sacurity wil not be impalred by the loan assumption and that the risk of
a breach of any covenant or agreement In this Securlty instrument Is acceptable to Lander.

Yo the extent permittec] by applicable law, Lender may charge a reasonable fee as a condition to
Lender'z cunsent to the loan assumplion. (L.ender also may require the transferee 10 sign an asaumption
agreemani that is acceptable to Lender arxi that obligates the transforee to keep all the promises and
agreemania ".mde In the Nole and in this Securtty Instrument. Borrowar wil continue to be obligated under
the Note anc 2i¢% Securly Instrument unleas Lender releasss Borrower in writing,

i Lender e:sraides t lon o require immediate pumwm In tull, Lender shall glve Borrower notice of
accoleration. The nu'9 shall provide a period of not less than 30 days from the date the notice is delivered
or maliad within which Zorowsr must pay all suma socured by this Security Instrument. If Borrower falla to
pay theso suma prior 19 ¢ expiration of this parlod, Lendor may Invoke any remaedios permitiod by this
Security Instrumant without ‘anher notice or demand on Borrower.

2. It Borrowor exercises inz Conversion Option under tho conditions stated in Section B of this
Ad)ustable Rate Rider, the amendren to Uniform Covenant 17 of the Security Instrument contalned In
Section C 1 above ahall then ceass to ha In offect, and the provisions of Uniform Covenant 17 of the Security
Instrumaent shall instead be In effect, &a Fdlows:

Tranater of the Property or & Benei!c'stintereat in Borrower.  If all or any pan of the Property or any
Interest It In Is sold or transterred (or f & bentdiclal Interest In Borrower 18 sok of transforrod and Borrower Is
not & natural person) without Lender's prior wrlttan consent, Lender may, at s option, require Immediate

yenant In full of all sums secured by this Security inztrument,  Howover, this option shall not be sxerclsed
y Lendler if exercise ls prohiblied by federsl law as of (-a date of this SeourRy Instrument.
H Lendler exercises this cption, Lander shall give lorrewer notice of acoslaration. The notice shall
ovide 8 period of not less than 30 days from the dato the r.c'ice Ia delivered or mabed within which

ower must pay all suma secured by this Sacurity instrurierit, 1t Borrowor fallo 1o pay these suma prior
to the explmtion of this perlod, Lender may invoko any romez.es permitted by thls Socurlty Instrument
without further nollce or demand on Borrowur,

BY SIGNING BELOW, Borrower accepts and agroes to the terma (inc covenants contalned Inthis

Ad|ustable Rate Rider.
P N&
\_ .(Ll..'--“. LJ\ - -'-'*-I\. (..).. L .-'f'/\

PAUL A, EHRLCNHAFT

Boronty
Borone!
" ?&Iml) (7.

L Z

:h" wtﬁ'l' a
R 0
t N
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