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E 1f box is checked, this mortgage secures future advances. 9 155 4774

THIS MORTGAGE is made this 22ND day of JUNE , 1994, between the Morigagor,
JORGEN C PHILLIPS AND CHERYLX E PHILLIPS, HIS WIFE, IN JOINT TENANCY

(herein "Borrower"), and Mongagee HOUSEHOLD BANK, F.S.B.
whose address is 590 SOUTH ROSELLE RD, SCHAUMBURG, IL 601923

(herein "Lender™).

The following paragraph preceded by a checked box is applicable,

D WHEREAS, the land trust beneficiary of the Borrower Is indebied to Lender In the principal sum of
3 , evidenced by Borrower’s Loan Agreement dated and any
extensions or renewals thereof (including those pursnant to any Renegotiable Rate Agreement) (herein "Note™), providing
for menthly instzilments of principal and interest, including any adjustmenis 1o the amount of payments or the coniract rate
if that rate is variatle, with the balance of the indebiedness, if not sooner paid, due and payable on ;

E] WHERF.AS, the land trust bencficiary of the Borrower is indebied to Lender in the principal sum of
§ _495,900.00 L., or so much thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement
dated___ JUNE 22, 2933 and extensions and renewals thercof (herein "Note™), providing for monthly
instaliments, and interest at'th= rate and under the terms specified in the Note, including any adjusiments in the interes
rate if that rate is variable,“ani sroviding for a credit limit stated in the principal sum above and an initial advance of
3 12,035.00 |

TO SECURE 1o Lender th< ripayment of (1) the indebiedness cvidenced by the Note, with interest thereon,
including any increases if the contract ‘rate ‘s varieble; (2) fulure advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thirreon, advanced in accordnnce herewith to protect the security of this Morigage:
and (4) the performance of covenants and agiermuents of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successoes rid assigns the following described property located in the County of

COOK State of lilinois:

LOT 25 PLAT OF RESUBDIVISION NO. 5 FOR A PORYION OF WINSTON
GROVE SECTION 23B, A SUBDIVISILY 2T PART OF SECTION 26,
TOWNEHIP 41 NORTH, RANGQGE 10, EAST ~F THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS!

TAX# 07-26-405-033

ORDER# AQ062699X

QEPT-01 RECORDIKG $27.50
120000 TRAN 8287 04/24/94 10:157:00
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C20K COUNTY RECORDER

which has the midress of 1856 MARYLAND DR, ELK GROVE
{Street) {Chy)

Hlinols 50007

(heroln "Property Address”™), 1
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mnd rents, all of which shall be deemed 1o be and remain 1 part of the property covered by this Morigage; and all of the
{oregoing, sogether with sald property (or the leasehold ¢ata e if this Morigage is on a leasehold) are hereinafter referred 10 as
the "Propeny.”

Borfower covenants Boniweris fawfullv seised of the estare hereby conveyed and has the right to morigage, grant and
convey the Property, and that the propernty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower wirranis and will defend generally the title to the Property against all claims and demangs, sabyect to encurabrances

cf record.
UNIFOR'\-‘I COVENANTS, Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and intercst due
on a variable rate loan. The contraci rate of interest and payment amounts may be subject 1o change as provided in the Note,
Borrowers shal) promptly pay when due al! amounts required hy the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Barrower shall nay (o Lender on the
day monthly payments of principal end interest are payable under the Note, until the Note is pud in full, » sum (herein
"Funds"} equal to one-twelfth of the yearly taxes and ascesaments (including condomizium and plammed unit developmeni
assessmenis, if any) which may attain priority aver this Mortgage and ground remts on the Property, il any, plus one-twelfih
of yearly premium instatlments for hagzard insurance. pius one-twelfth of yearly premium installmenta for morigage insurance,
it any, all as reasonably estimated initially and from time 10 time by Lender on the basis of mssessments and bills end
r¢asonable estimates thersof. Borrower shall not be obligaled 10 myke such peyments of Funds to Londer to the cxient that
Borrowey makes sy paymenis (o the holder of a prior morigage or deed of trast if such holder is an. jostitotionsd keoder.

i Borrower peys Fands 10 Lender, the Funds shall be held in & institution the deposits or acooubts of which are insured or
guarameed by a Fedrrai or siaic agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said wanes, assess nerts. imspurancy premiume and ground rents. Lender may not charge for so holéing smd spplying the
Funda, analyzing said scr st or verifying and compiling said ssscasments and bills, unicss Lender pays Borrower interest on
the Funds and applicsble lae mrmits Lender to make such a charge. Berrower and Lender may agree in writing af the time of
execution of this Mortgage the {otereat on the Funds shall be paid to Bosrower, and wless such agreement is made or
applicable law requirea such interis) to be psid, Lender shall not be required to pay Borrower any tascrest or carnings on the
Funds. Lender shall give 10 Borro»cr, without charge, an annual accounting of the Funds showing credits and debits w» the
Funds and the purpose for which ench ¢ciil to the Funds was made. The Funds are pledged as additional security for the sums
sccurcd by this Morigage.

it the amount of the Funds held by Lender, ‘cpether with the future monthly installments of .Fu.n:h payable prior 10 the due
dates of taxes, assessments, insurance premium: and ground r=ois, shall cxceed the amount roguired 1o pay said taxes,
assesseds, insurance premiuma and grounu-tomy as shey fall duc, such =xccas shall be, ® Borower’s oprion, cither
promptly repsid 10 Borrower or credlied 1o Borrovieron monthly insiallments of Funds, If e amount of the Funds beld by
Lender skall not be sufficient to pay taxes, asseasments, ‘asurance premiums and ground rents as they fall due, Berrower shal;
pay to Lender any amount necessary (o make up the deliciency in one or more payments as Lender may require.

Upon paymeni in full of all sums secured by this Mongrge, Lender shall prompily refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold oy the Propernty is otherwise acquired by Lender, Lender shall appty,
no tater than inunediately prior to the sale of the Property or i's 2 quisition by Lender, any Punds held by Lender at the time
of application as a credil against the sums secured by this Mortgagr. '

3. Application of Payments, All paymeuts received by Lender undzr the Note and paragraphs | and 2 hereuf shall be
applied by Lender firs in payment of amounis payable (¢ Lender by Boriowar under parsgraph 2 hereof, then to interest, and
then to the principal.

4. Prior Morigagea and Deed of Trust; Charges; Liens. Borrower shall erform all of Borrowet's obligaions under any
mortgiage, deed of trust or cther security agreement with a lien which has pric=ty ‘over this Morgage, including Boricwer's
covenas 0 make paymenis when due. BRorrower shall pay or cause (o be paid au woxcs, assessments and other charges, fincs
und impositions atsributablc to the Property which may attain a priority over this Muitoay7, and leaschold paynenis or ground
reots, if any.

5. Viaaard Insmrance. Rormower ahall keep ihc improvements now exisling or herealter orecied on the Property insured
ngainat loss by fire, hazarda included whhin the term “extended coverage,” and such wher hozards as Lender mey requirc.

The insurance carcier providing the insurance shall be chosen by the Borrower wuhject 1o appreval Oy Lender; provided, that
syah approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shail a1t a fonn acceptabic o
Ez:jcr and shall include a slandard mortgage clause in favor of and in a form acceptable (0 Lendes: Jendeor shall have the

it ta hulid the policies and renewals thereof, subject (o the lcrms of any mortgage, deed of trust or 02070 security agreement
m‘ & lien which hax priority over this Muorigage.
~ In the evemt of losa, Borrower zhall give prompt noiice to the inswrance carrier and Lender. Lender may mude proof of loss
f nol made promptly by Borrower.,
¢ 41 the Property in abandoned by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days from the dae notice is
meited by Lender 10 Borrower that the insurance carrier offers 10 settle a claim for insurarce benefis, Lender in authorizad (o
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Propeny or to the sums
sccured by this Mortgage.

6. Presetrvation und Maintenance of Properly; Lenscholds; Condominiums; Planned Undt Devslopments. Borrower
shall kecp the Propenty In good repair and shall aot commit waste or permit impairment or detcrioration of the Property and
shall comply with the provisions of any leasc if thia Mongage is an a leaschold. If thix Morigoge ts on a unit in a
condominium or & planned unit developnwent, Borrower shall perform all of Borrower's obligations under the declaration or
cavensnig creating or governing the condominlum or planned unit development, the by-laws and regulations of the
condomindum or planned unit development, amt constiluent decumenta,

7. Protection of Lender's Securfty, If Borrower fails to perform the covenants ard agreements condnined in this Morgage,
ur if any action or proceeding is commenced which materially affecis Leader's intercat in thie Poperty, then Lender, at
Lender's option, upon notice to Borrawer, may make such appearances, disturse such suma, including reasonable attorreys’
fees, and 1ake wuch action as is necessary 1o protect Lender's inerest.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thercon, at the contract raie, shall beoome
additdonnl indebtedness of Horrower secured by this Morgage. Unless Borrower and Lender agreg (o oflsr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender (¢ incur any expenae or take any action hereunder.
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3. Mspection. Lender may take or cause to0 be made reasonable entries upon and inapections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Propeny, or pan thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shail be paid 10 Lender, subject to the terms of any morigage, deed of trust or other security agreement with a len which
has priority over this Mortgage.

10. Borrower Mot Released; Forbearance By Lendor Not a Walver. Exiension of the time for paymemt or modification of
amortization of the sums secured by this Morngage granted by Lender 10 any successor in interest of Borrower shall not operate
to release, in any manier, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse (o cxiend time for payment or otherwisc modify
amortization of the sums sccured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successofs in interest. Any forbearance by Lendcr in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements hercin
contained shail bind, and the rights hereunder shall inure lo, the respeciive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. Afl covenants and agreements of Borrower shall be joini and several. Any
Borrower who co-sirns this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only to mortgage, grant
and convey that Pocro wver’s interest in the Property o Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under thiz tdortgage. and (c) agrees that Lender and any other Borrower hereunder may ngree to extend, modify,
forbear, or make any cuher accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's
consent and without relessizig that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except fo: ary antice required under applicable law to be given in another manner, (a) any haotice to Borrower
provided for in this Morgag: st.s!l be given by delivering it or by mailing such notice by certifled mail addressed to Borrower
at the Property Address or at such ~:her address as Borrower may designate by notice to Lender as provided lierein, and (b} any
notice 10 Lender shall be given uy/ cectified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower us provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 10 Borrower or Lender when givel ir. ths manner designated herein.

13. Governing Law; Severability. Thr state and local laws applicable to 1his Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoiny seitence shall not limit the applicability of Federal law to this Morngage. In the
event that any provision or clause of this Mongage.or the Note conflicis with applicable law, such conflict shall not affcct other
provisions of this Mortgage or the Note which ¢7a be given effecs without the conflicting provision, aml to this end the
provisions of this Morigage and the Note are declaced 17 be severable, As used herein, "costs,” "expenses,” and “attorneys’
fees” include all sums to the extent nat prohibited by apy icable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a coiformed copy of the Note and of this Morigage at the time of
execulion or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fuiiil a'l of Borrower’s obligations usider any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enzers into with Lender. Lender, at Lender’s option, may reguire
Borrower 10 execule and deliver to Lender, in a form acceptable to Lander, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials orservices in connection with Improvements
made to the Property.

16. Transfer of the Property. Jf Borrower sells or transfers all or anv/;an of the Property or an interest thercin, excluding
{a) the creation of a lien or encumbrance subordinatc 1o this Moriguge, (b} a trnstor by devise, descent, or by operation of law
upon the death of a jeint tenant, {¢) the grant of any leaschold interest of three/ycars or less not containing an option to
purchase, (d) the creation of & purchase money security interest for houschold npp’iances, (e) a transfer to a relative resulting
from the death of the Borrower, {f) a transfer where the spouse or children becotas 54 pwner of the property, (g) a trans{er
resulting from a decree of dissnlution of marriage, legnl separation agreement, or fiom an incidental property scitlement
agreement, by which the spouse of the Borrower becomes an awner of the property, (h) A tzonsfer into an inter vivos trust in
which the Borrewer s and remains a beneficiary and which dees not relate to a transfer of i) hts of occupancy in the property,
or {iy any other 1ranafer or disposition described in regulations prescribed by the Federal Hom< Luan Bank Board, Borrower
shall cause 1o be submitted information required by Lender to evaiunte the wransferce as if a new loar-were being made to the
transferce. Borrower will continue to be obligated under the Note and this Mornigage uniess Lrad.r seleases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by tnis Mortgage to he
immediately due and paynbie. If Lender oxercises such option to accelerate, Lender shall mail Borrower novice of acceleration in
accordance with paragraph 12 hereof. Such notlce shall previde a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower faits to pay such sums prior to the
cxpiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permiticd by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17, Accelerution; Remedies. Except as provided In paragraph 16 hercol, upon Borrower’s breach of uny covenunt or
ngreement of Borrower in this Mortgage, Including the covenmits to pry when due uny sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided (n pavagraph 12 hereof specifylng: (1) the brench;
(2} the action required fo cure such breach; (3 a date, not less than 10 days from the date the notice is malled (0 &
Borrower, by which such bresch must be cured; and (4) that falture to cure such breach on or before the dute specificd In W
the notice may result in aceeleration of the sums sceured by this Mortgage, foreclosure by judicial proceeding, and snle of 1

|

in the foreclosure proceeding the nonexistence of a defunlt or any other defense of Borrower to wcceleration and:
foreclosure. 1f the breach Is not cured on or before the dute specified In the notice, Lender, ut Lender's option, may
dectare all of the sums secured by this Mortguge 1o be Iimmediately due und payable without further demuand and mny !
foreclose vhis Mortgage by judicial proceeding, Lender shull be entitled to collect in such proceeding off expeuses of & -
foreclosure, including, but not imited to, ressonabie uttorneys’ fees and cost of documentary cvidence, abstracts and ttle
reports. )

the Propecty. The notice shall further inform Borrower of the vight to relostate after nceclerntion and the right to m«eng‘

T

050094 Monyage Hi L. ORIGINAL HIDATKNOL )




. PO

.‘}
> ]

i

[
F S

¢

iy

9455772

-
T l | (? J(;J L (I) (Page dof §)
L. Borvower's Right o Relmniste. Noiwithstanding er’'s acceleration of the sums secured by this Morigage due in

Borrower's broach, Bormrower shall have the right wo have any proceedings begum by Lerncer to snforce thia Mongage
discontinued at any time prior to entry of a judgmeni enforcing this Mortgage: if: (a) Borrowes pays. Loador all musna which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower curea all breaches of any
olher covensais or agreoments of Borrower conlained in this Mongage: (¢} Borrower pays all reasonabis expenses incurnad by
Lender in enforcing the covenands and agreements of Borrower contained in this Mongage, and in enforcing Lender's
remedios ax provided in paragraph 17 hereof, including, bui vot limited to, ressonsbic attorneyy’ fetn; gnd (&) BosTower takes
such action as Lender may reasonably reguire to assure that the lien of this Mongage, Lender's inderest in the Property and
Borrower's obliguion to pay the sums secured by this Mortgage ehall cominue unimpaived. Upon sutdy paymont anil cuto by
Borrower, this Mongage axt the obligaions secured hereby shall remain in full force and effect an if m0 accele:ation had
occurred.

19. Assigninent of Rents; Appointment of Receiver. As additional security hereunder, Botrower hqshy R33igus 10 Lendes
the renis of the Propeety, provided that Bomrower shall, prior to acceleration under paragraph 17 herogf, in abandonment of
the Property, have the righ to collect xnd reiain euch rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be smiiged o have a receiver
appointed by a couri tp enter upon, take possession of and manage the Propeny and w coliect. the renlas of the Property
including those past due. All renus collected by the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of renta, including, but not limited 0, receiver's foes, premiums on receiver's bonds and reasonable
atnmeys’ fees, and then o the suma secured by this Mortgage. The receiver shall be lisble 0 acooust cnly for those rends
aclually received ]

20. Release. Upui payment of all sums secured by this Mortgage, Lender shafl release this Merigage without charge to
Borrower. Borrawe. sbzll pay alf costs of recordation, if any,

2i. Walver of Honver.ead. Borrower hereby waives all right of bomestead excmption in the Property under siate or Federal
law.

IN WITNESS WHEREQ#, 3orrower has executed this Mongage.”

_Borrower

County ss:

4 Aojnry Public in :nd for said oourlty and m do hereby certify that

personilly known to me to |h same pc son(s) whose nar:&s; d! B mbscn'bed 1o ute ing ﬂmm
appearcd hefore me this day in person, and acknowledged thar _ he signed and delivered the mid instruiment as
{or the uses and purposes therein et form.

Ikl free volun am 74:1
Given under my hand and official seal, this

My Commission expires:{ L.} \q—?
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> BT instrument was prepaned by
< Jerry AL fovart » ', / :
€ ¥y [MIG, ek frenty Yate of Diacie B ; g / :

< Wy Comdsgion Uapros Sj2537 P (dnrae)
WA W W VW W -3 ‘
{Address; ‘

{Space below This Line Reserved For Lender and Recorder)

Retorn To:
.. Houschold Bank, f.1.b.
A -7 TN e Siary Centrat
AR 377 Lamont Road
TN _'Lﬁj Elmburst, 1. 60126
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