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MORTGAGE

THIS MOXGAGE ("Security Instrument") is given on May 20, 19%M.

The mortgagor it J. Nza2ido Palacios, married to Roan Marin Villegas and Jusn Galvan, a single person never married
(*Borrower™). This Securit; Yustrument |a given to Independent Lenders, Ing., which is organized and ¢xisting under the laws of
Nlinaks, and whose address 121429 North Western Avenue, Chicago, IL 60645 (*Lender™),

Borrower owes Lender the princizal sum of Forty Thousand aad no/100 Dollars (U.S. $40,000.00). This debt is evidenced by
Borrower's note dated the same date aathi’. Scourity Instrument {*Note™), which providea for monthly payments, with the full debt,
if not paid enrlier, due and payable on Juwe 1,2%24, This Security Instrument socures to Lender: (w) the repayment of the debt
ovidencod by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 predset tha security of this Sscurity Instrument; and (¢) the performance of
Borrower’s covenants and agreoments under this S'curity [natrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lander the following dza:iibed property located in Cook County, llinois:

Usit 2071-2 together with its undivided porcentuys intavest In the common eiements in 2071-2073 Farwell
Condominiym as delineated and defined in the Decloration Recorded as Document #25776749, in the
Northwest 1/4 of Section 31, Township 41 North, Range 14, ¥ast of the Third Principa! Meridian, in Cook
County, llinois,

PIN:  11-31-124-021-1002

. DEPT-D) RECORDING #33.00
. THI000 TYRAN 8288 04/2¢/94 11159:00
NS0T N—-P4-5T48332
which has the address of 2071 West Farwell Unit 2E ; COOK COUNTY RECORDER
Chicago, Winols 60645

("Property Addresa”);

TOGETHER WITH ail the improvements now or hereafter erected on the property, and &ll'erssments, nppurtenances,
and fixtures now or hereafter a part of the property. Al! replacements and additions shall wiso be ¢rvered by this Security
Instrument. All of the foregoing s referted to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully soised of the estats hoteby conveyed and has ths right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
wareants and willdefond generally the title o the Property against all clalma and Jomands, subject (o any encumbrances of record.

/z
/

37y
- ‘11 }'}f‘d

ILLINOIS--Single Family--Fansio Mac/Froddie Mao UNITORM INSTRUMINT ' I-'mn mu W(‘n 1 of 6 pages)
Wasatch Document Systema, [ac. Borrower's Inhiials - ; " [> #l




UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines lmirnnn uwun.mh rnf national e and nun aniloim covetmity with limiled
variations by jurisdiction to constitute a unifiorm seenrity instromient coverlug real property,

UNIFORM COVENANTS.  Borrower am) Lender covenant and agree as fullows:

L, Puyment of Principal und Interest; Prepayment and Late Charges. Borrawer shull prompliy piy when due the prineipal
of and interest on the debt evidenced hy the Note und any prepayment and |ate charges due under the Note,

2. Funds for Tuxes und Insurunce, Subject o applicable law or to o wristen waiver by Lender, Borrewer shail pay w0 Lender
on the day momhly payments zre due under the Note, until the Note is paid in Moll, n sum (“Vunds®) for: @) yearly taxes and assessiments
which may atiain priority over this Security Instrument a8 a lien on the Property; (b) yearly leasehold paymenis or geound rents on the
Property, if any; (¢) yearly hazard or property insurance premiums; () yearfy flomd insunnee premiums, i sny; (e) yeaely mortguge
insurapce premiums, il nay; and (0 any sums payable hy Borrower o Lender, in aecordanve with ihe provisions of parageaph 8, in llen
af the payment of morigage insuranee premiums, These items are called "lserow ltems,” Leader may, al any time, colleet wnd held Funds
i an amount not o exceed the maxinum amount a lender for o federully eolsted mongage loan ity regeire for Boreower's escrw
sceount under the federal Real Estate Setttement Procedures Act of 1974 as amerded from time 1o timwe, 12 U.S.C. 5 2601 ot seq.
(*RESPA"), unless another faw thit apphles 1o the Famds sets a lesser amount. If s, Lesder may, ut any time, volfect and hold Funds in
an amount not w escend dthe fesser amount, Lender oy estimate de amonnt of Funds due on the basis of current data and reasonable
estimates of expendituree of future Escrow llems or aberwise in accordanee with applicable faw.

The Funds thzit bie held in an institation whose deposits are insured by o federal agency, instrumentality, ur entity Gineluding
Lender, it Lendes is sucicon tnstitution} ot in any Federad Home Loan Bank,  Lemder shalk apply the Fumds 1o pay the Escrow frems,
Lender may aot charge Borrawze o holding and applying the Funds, annuadly analyzing the escrow agcount, or verilyingthe Escrow lenis,
unless Lender pays Borrower Gaieresion the Funds and applicable law permits Lender w make such w charge. However, Lender may
require Bocrower 1o pay a one-time <harge for o independent eeat estate tix reporting service used by Lender In connection with is loan,
unless applicable law provides otherziae, Unless an agreement is made or applicable law reguires imerest to be paid, Lender stull not be
required to pay Borrower any interest or carpinss on the Funds. Borrower and Lender may agree in writing, however, that interest shail
be paid on the Funds, Leader shalt give to Barrower, withoat chagge, an anpuak acconnting of the Fusds, showing credits and debits to
the Funds and the purpose for which cach debit 1’ the Funds wis made. The Funds ase pledged ns additionat security Tor all sums secured
by this Security Instrument,

if the Funds hekd by Leader exceed the amauas permilied to be held by spplicable Jaw, Lender shall account 1 Borrower for
the excess Funds in accordance with the requirements of-upzticable law. 11 the amount of the Funds held by Lender at any time is not
sufficient w pay the Escrow liems when due, Lender may sc notifyBorrower in writing, and, in such case Borrower shall pay 10 Lender
the amount necessary o make up the deficiency, Borrower shiasll make up the deliciency in no more than twelve monthly paymemns, al
Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insivozaent, Lender shall promptly refund o Borrower any Funds Deld
by Lender. It under paragraph 21, Lender shall acquire or sell the Properiy <onder. prior to the aeyuisition ar sale of the Property, shall
apply any Funds held by Lender at the lime of acquisition or sale as o eredic pzainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable Taw provides otherwiscail payments received by Lender under pacugraphs |
and 2 shall be applied: $irst, to any prepaymenl charges due under the Note: second, (0 umounts payable under paragraph 2; third, to
interast due; fourth, 10 principal dve; and last, 1o any late charges due under the Nowe

4. Charges; Liens. Borrower shall pay zll mxes, assessments, charges, Fines and (nsrositions sttributable o the Property which
may atiain priority over this Security Instrument, and leasehold payments or ground remts, il 2y, dorrower shall pay these obligations in
the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on tine directly 10 the persen owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. (f Borrower makes these puymens
directly, Borrower shall prompily furnisk o Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has priotity over this Security Instrument unless Bosrower: (0) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good <nitta e lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the enforgerient of the lien; or (<)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secority Saeiument. 17 Lender
determines that any part of the Property is subjeet wo a lien which may atain priority over this Security Instrument,- Lender may give
Borrower a notice identifying the ficn. Borrower shall satisfy the len or take one or more of the actions set forth above within 10 days |
of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property -

insured against loss by fire, hazards included within the termy "extended coverage™ and any other hazards, including floods or flanding, for
which Lender requires insurance.  This insurance shall be maintained in the amounts and for the perivds that Lender requires,  The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasorably
withheld. If Boprower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage o profect Lender's
rights in the Property in gccordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable o Lender and shall include o standard morigage clause. Lender shall ave
the right 10 hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts of pail premiums and
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renewal notices. I the event of losy, Borrower shall give prompt notico to the mmnmu: .:rnc and lumlur Lender may nuke prool of
loss if not made prompily by Horrower,

Unless Lender and Borrower olheewise agree in writing, Imumm.c proceeds shall be applied 10 restorntion or repatr of the
Property damaged, i the restorstion or repair is economically Teasible and Lemder's security 1s not lessened, 1F the restoration or repair
is ot economically feasibde or Lender's xecurity would be fessened, the insurance proveeds shudl be applied 1o the s secured hy this
Security Insirument, whether or not then due, with iy excess polld 1o Horrower. 15 Borsower abandons o Propetty, or does 1ol unswer
within 30 days a notice from Lender that the insurance caceier has affered o settle a clabm then Lemder may collect the surance proceedy,
Lender muy use the proceeds 1o repalr or restorg the Property or o pay sums secured by thix Secirity lostrument, whether or ton then
due. The Yday period will begin when the notice s given,

Unbess Lender apd Dorrower utherwise agree in writing, any application of proceeds (o prmeipal shall not exiend or postpone
the due date of she monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, 1N upder paragraph 21
the Property s acquired by Eender, Horeower's tight (o any insursnee pokicies sk proceeds resulting from damage to the Propety prior
t the neuisition shall pass e Lender o e exient of the sums secured by ix Securily Instrament immediately privre (e e acqulsition,

6. Occupancy, Preservatlon, Malntenance wmnd Protection of the Property; Borrower's Loan Application; Lenseholdy,
Borrewer shall oceupy, esiablish, and use the Property as Botrower's prineipal reshlence witlin sixty days afier tie excewtivn of this Security
Invtewment and Wit continue o vecupy the Property as Borrower's principal residence for nt deast one year aller the date of sceupaiy,
unless Lender otherwizé wrees in weiting, which consent shal nod be unteasonatly withhel, or unlesy extennsting cireumstinces exis which
are heyond Borrower'sCoranl, Borcower shalt nog desiroy, Qe or lmpaie the Property, allow ihe Property o deterorate, or commit
waste on the Property. Beerover shall be in defanli it any torlelture action or proceeding, whether civilor eriminal, Is begun that in
Lender's good Faith judgment/ ciald result in forfeiture of the Property or olherwise materially fmpair the llen created by this Security
Instrumient or Lender's security Zateraat. Horrower muy cure such o defuslt nd reinstate, as provided in parngraply 18, by causing the
setion of proceeding to be dismissed witha sling that, s Lender's good faith determination, prechides Tmfeitare of the Borrowet's interext
in e Propenty or other material anpadsmess of the lien created by ilis Security strament or Lender's security interest. Borower shall
also ho in default it Borrower, during the Loza ipplication process, gavo matorinlly Talse or Inaccurate informution o slaiemens o Lender
{or failed 10 provide Lender with uny material infaation) in cannection with the loan evidenced by the Note, ncluding, bat not limited
to, representitions concerning Borrower's oceupaney wf he Feoperty us i principal residence. 11 this Security stroment ixon « kaschold,
Borrower shall comply with alt the provisions of Siedlep e, I Bormwer pequires fee ttfe o the Fropenty, the lensehiold aml the fee title
shall not mesge unless Lender agrees to the merger mweiing.

7. Proteetlon of Lender's Rights in the Propee iy I Borrower fails i perform the covenants and agreements contabed In
this Security strument, or there is o legal proceeding that iy synificantly atfeet Lender's cighis in the Property {such as o proceeding
in bankrupicy, probate, tor condemmation or forfeiture ue @ enfrce tws or regulations), ten Lender may du amd pay for whitever iy
necessiry {0 prokect the vatue of the Property and Lewdee's rights lithe Prapeety. Lender's activns may include paying any sims secured
by u lien which has privrity over this Security tistrument, appearing i curs raying ressonahle asiturmeys’ tees and entering un the Property
to make repairs. Although Lender mny take action under this patagraph” 7./ siuler does not have to do se,

Any amotnts disbursed by Lesder under this paragraph 7 shald becorie_addivional debt of Durrower seeured by tis Securily
Instrument.  Unless Rorrower and Lender agree to other terme of puynicat, these mmousty shall bear interest from the date of
dishursement at the Note rate nind shall be payable, with interest, upon notice feort. Eender te Horrower requesting payment.

8. Mortgage Josurance. If Londer required mongage insurance as a cond®ireof making the foun secured by thix Scourity
lstroment, Borrawer shult pay the premivms regquired o swintain the mortgage insuratco efiet. 1, for any reason, the morignge
insuranee coverage tequired hy Lemder fapses or ceases o be in effect, Dorrower shull pay #e-prominms requiced o alduin coverage
substantiadly cquivalemt to the mortgage insurance previously in effect, al o cost sbstantinlly equivaiznt to the cost 1o Borrower of the
moeigage insurunce previously in offeet, from e alternate morignge insurer appraved by LenderdF substantially equivalent morijage
insuranice coverage isnoi uvailahle, Borrower shail pay o Lender each momth w sum equal o one-awedll of e vearly morigage insiranee
premium being paid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender willaceept, use and retain these
paynients as w loss reserve i licw of mongage nsurance. Lovs reserve payments may no longer be required; p0the option of Lewder, if
martguge insurance coverage (n the amount snd for the period that Lemider requires) provided by s msrer aporoved by Lender again
becomes availuble and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurmnee in oftiel, or w provide o (9
loss reserve, until the requirement lor morlyage isurance ends in accordance with any written sgreement between Borrower and Lender g
or applicable aw,

9, Inspection. Lender or ils agent mey make reasonable entries upon and inspections of the Property. Lender shull give {7
Dorrower notice at the time of or prior (0 an inspection speeifying reasonable canse for the inspection. limd

10, Condemnation. The proceeds of any uward or claim for damages, direct or consequentiul, in connection with any Q0
condemoation or other taking of any part of the Property, vt Tor conveyance in liew of condemnation, aie hereby assigned und shall be G
pal to Lender, o™

In the ovent of a total tking of the Propenty, the proceeds shall be applicd 0 ibe sums secured by this Security [nstrument,
whether or stol then due, with any excess paid w Dorrower. {n the event of a paztial wking of the Property in which the Tuir market value
of the Property immedintely before the taking is equa) 1o or greater thim the amount of the sums secured by this Security [nstrument
immediately before the wmking, unless Borrower and Lender otherwise agree in writing, the sums secured by whis Security Instrament shall
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be reduced by the amount of the proceeds muliplied by the following fraction: (1) the totab amount of the sums secured immediately
before the taking, divided by (b} the fair market valug of the Property immediniely before ahe taking.  Any balance siall be paid o
Borrower, In the ¢vent of a partial taking of the Property in which the fair market value of the Praperty immediaicly before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower amd Lender otherwise agree in writing or unless
applicable law otherwise provides, the procevds shall be applied to the sums secured by lhis Security Instrument whether or pot the sums
are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Borrower fadls 10 respond to Lemder within 30 days after the dute the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either w restaration or repair of the Property or W the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application af proceeds to principal shill nor extend or posipone
the due date of the monthly payments referred w in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearunce By Lender Nol n Waiver, Exteasion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender o any suceessor in interest of Borrower shall not aperae
to releawe the liability of the original Borrower or Borrower s successors in intesest, Lender shull not be required to commence proceedings
Against any suceeseor iy inlerest or refuse to extend tme for payment or otherwise madify amortization of e sums secured by this Security
Instrument by reason #fany demand made by the original Borrower or Botrower's spceessors in interest. Any forbearance by Lender in
exereising any right Gr zemizdy shall nolb be a waiver of or preclude the exercise of any righi or mmedy.

12, Successory i Assigns Bound; Jolnt und Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind ana berie i€ the successors nmd assigns of Leader ad Horrawer, subject i the provisions of parageaph 17. Derrower's
cavenants and ygreements shairbe juist and several, Any Horrower whio co-signs this Security Instrament but docs nnt execute the No:
(3} Is co-signing this Security Instrumeat_only 1o morigage, grant and convey that Borrower's interest i the Froperty under the terms of
this Security Instrument; (h) is notpersonally obligated o pay the sums secured by this Security Instrument; and (¢) agrees that Lender
and any other Borrower may agree to ellerdsdify, forbear oF make any accommodntions with regard s the wrms of this Security
nstrument or the Note without thit Burrovier's cangent,

13. Loun Churges. If the toan secuecl by this Security Tnstrument is subject 10 a Jnw which sety maximum Joan charges, s
that law is Ginally imerpreted so that the interest or cines loan charges collected or o e collected e connection with the loan eaceed the
permitted limits, then: (a) any such loan charge shall be redvee] by the amount aveessary W reduce the chatge o the permitied Jimit; and
(b) any sums lreudy collected fram Borcower which exceedz=permitied limits willhe refunded 10 Borrawee, Lender may choese (o make
this refund by reducing the principal owed under the Note oy by saating a direct payment e Bormwer, Fa refund reduces principal, the
cecirction will be dreated as o partid prepayment without any peepayinent charge under the Nole,

14, Notlces, Any potice 10 Borrower pravided Tor in this Seearity Instroment shiall be given by delivering it or by nwiling it by
first chuss matl unless applicable law regiares use of another method,  “hoswice sl be dlireeted 1o the Propesty Address or iy other
address Borrawer designates by notice o Lender. Ay notice 1o Lender shatd b iven by tirst chissmaif 0 Lendee's adiress stated herein
or any other nddeess Lender designates by notice to Borrower, Any sutice proviale’s for in this Secority Instroment shill be deemed o luve
heent given 1o Horrower or Lender when given as provided @ this paragraph,

15, Governing Lawi Severability, This Security Instrument shall be govened we Federal Taw amd the Taw of the jarisdiction in
which the Property is locited. In the ovant thar any provision or clhnse of this Securily 2orisnent o the Note conilicts with applicable
law, such conitict thall noi atfect ather pravisions of this Security Iwtrament o the Note whidpap be giveneffect without the cenflicring
provision. Tu this el the pravisions of this Secunty Instniment and the Note are deglaged 10 ez-severahle,

16, Dorrower™ Copy, Dorrower shall be glven e conformed copy of the Now and el tis Security Tnateument,

£7. Transfer of the Property or & Henoficlal Interest bn Borrower, 11 a1 or nny part 6w Sroperty or any interest in it s
sold or iwansterred or it n beneficinl interest in Borvower is soldd or ansfereed und Horrawer Is oot a diture’ person) without Lender's
prior writien comsent, Lender may, &1 its epton, require Immedisle paynient in Wil of sl sizma secired” by M Security Bistrumend,
Howeves, this option shall not be exercised by Lender I exercise b prohibited by federal Tow py oF the dite o6 s Security nstromient,

If Lemder exercies this option, Lender shall give Borrower notice of acceleratton, The notice shall provide soeriod of nol Jesy
thar 3O days from the date the odice i deVivered or mabied witlin which Borrower nwist pay sll suims seeured by this Sevaeky Instrument,
Ir Borcower fails o pay these swms prioe W the expirption of his perind, Lemder may invoke any retedles permitied by 1his Security
Tnstrument without further notice er depand on Borrower,

18, Rorrower’s Right to Relustate, 1T Dorrower mecta certain comditions, Horrownr shatl have the right o live enfirceinent
of this Security Instrasient discontinued g any time prior W the cactior of: (4) 3 days (or such other petlod as apphicable lnw naay specily
for reinstatement)  before safe of the Property pursuant nowiy power of sale contained an this Sccurlly Instrument; o5 (b) eotry wd a
Judgment enforging this Security istrumen. Those conditions are that Bogrower; () pays Lemder sllxums which then would be due under
this Secarity Insteurizent and the Note ay il oo pcceleration asceurred; (h) cures any defaull of any ollier covesiants o agieemenis, (¢) pays
all eapenses incureed in enforcing this Security fustrament, dncinding, but not lmited 1o, reasonable atormeys' Tees; wnd () akes such
action as Leoder may reasonndly vequire to assure that the flen of this Security Insenment, Lender's vights b the Propeny wml Borrower's
obhgntion to pay the sums seewred by this Security Instrument shadd contimie unchimged, Upon reinstseinent by Borrower, dls Security
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Instrument and he obfigations secered herehy shall remain fully effective as i no .uu'lcmlmn had uu.uru& However, Whis right to
reinstale shall not apply in the case of accelevation vider pasagraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a pactial fiterest in the Note (ogether with this Security Instrument)
may be sold one or more times withowt prior notice to Borrewer, A sale may result na change i the etity (known as the “Loan Servicer™)
that collects mouthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Serviver unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower willbe given written smice of the change in
avcordance with parugraph 14 above and applicable frw. The notice will state the name and address of the new Loan Seevicer and the
address to which payments should be made, The potice will also contain sny other information required by mpplicable law.

20, Hazardous Substances, Borrower shafl oot cause ar permit the presence, use, disposal, siorage, or release of any Hazardous
Substances o of in the Propeny. Borrower shall aot do, sor allow anyone else i do, snything affecting the Property that is in vielation
uf any Bnvironmental Law. The preceding two serences shall not apply to the presence, use, or storage on the Propeay of small quantities
of Hazardous Substances Ihmy are generaily recognized to be appropriate 1o norma sesidential uses 2nd to maimenance of the Peopenty,

Borrower shall promptly give Lender writlen notice of any investigation, <laim, demand, fawsuit or olber action by any
governmnental or regulziory agency or privale party involving the Propenty and any Hazardous Substance or Unvironmentad Law of which
Borrower has acral knowledge. It Borrower Jearns, or is notified by any governmentad or regulatory authority, that any removal or other
remediation of any Ylazardous Substance affecting the Praperty is necesspry, Dorrower shall prosiptly twke o)t necessary remedial actions
in accordance with Environmenial Law,

As used in dhin puragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta! Law and hiescVowing substances: gasoline, kerpsene, other {Tuviable or toxic petrolewsn products, toxic pesticides and
herbicides, volatile solvens,-apicrials containing asbestos or lermaldelyde, and radivactive materinds. As used i this paragraph 20,
"Environmental Law” means toderst laws and faws of the jurisdiction where the Property s localed thist relate to health, sadety or
enviconmental protection,

NON-UNIFORM COVENZANTS. Borrower and Lender further covenant and ngree as foilows:

21. Acceleration; Remedies, [eplershall give notlce to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement In thls Secuelly Instrument (but not prier to scceleration wnder purageaph 17 unless applicable
law provides ctherwise), The notice shali spetify: (u) the defanli; (b) the acllon required to cure the defunlt; (c) u date, not Jess
than 36 days fram the date the notice [s glven ro Lovrower, by which the default must be cured; and (d) that feilure to cure the
default on or before the date specified in the notice riay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding and sale of the Propo=ty, The notlce shalt further inform Borrower of the right to relnstale
after acceleration und the right to assert in the foreclosureocecding the nen-existence of & defsult or any sther defense of
Borrower to acceleration and foreclosore, 1f the default is nat cured on or hefore the date specified In the notice, Lender at its
option may require lmmedinte puyment in tull of all sums securzd by this Security Instriment without further demand and
may foreclose this Security Instrument by judicla) proceeding. (erder shell be entitted to colfect all expenses Incurred in
pursuing the remedles provided in ihis puragraph 21, including, but aot d-alted to, veusonable altorneys® fees and costs of title
evidence,

22. Releuse. Upon payment of all sums secured by this Sccurity [nstremeniy Lender shaill release this Securily Instrutient
without a charge to Borrower. Borsower shall pay any recordation costs,

23. Waiver of Humestead, Burrower waives all right of homesicad exempiwain the Propenty,

24, Riders to this Securlty Instrument, 1Fone or more riders are exccuted by Porrswer and recorded together with this
Secunity Instrument, the covenants and agreements of cach such rider shall be ncocpocated mite and shatl smend and supplement
the covenants and agreements of this Security Iostroment as if the ridec(s) were a pany of this Security {nstrument, [Check
applicable box{cs))

[ | Adjustable Rate Rider 1X} Condominium Rider {14 Paeiily Rider

[ ) Graduated Payment Rider [ | Planned Unit Development Rider {1 Biweelay Payment Rider
[ | Balloon Rider | ) Rate lmprovement Rider I ) Secomd Tiote Rider

[ 1 Other(s) [specify|
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BY SIGNING BELOW, Horrower nccepis vl agrees do the teems and covenants contained in this Seeurity Instrument
amd in any rider(s} executed by Borrower and recorded with it

Winesses:

s in N AL (Seal
J. Rosurlo Paluelos -Borrwer

U ,-_,(é..ft.!_fu_mf. SRS ¢

Juun Galvan b Borrower

(ke
'

M)\A'L{(M( "j._i/_f_.-: d

SO AT (S

* ROSA MABYA VILLEGAS Horsower
SIGNING SOLEY FOR THE PURPOSE

OF WAIVING HOMESTEAD RIGHTS (s

-Horrnwer

el |SpacoHelow This)ine Fur Acknowledgemem) e

STATE OF ILLINOIS. COOR coumy w:

1, hzﬁ L (!tfﬁ d{dﬁﬂ L l{./ _o & Notary Public in and for sald connty and state do hereby certify thai

J. Rosario Pulacios , marvied to Resa Maria Villeguevad Juan Gulvan , o single person never married | personally known
to me to be the same person(s) whose naneds) _ éﬁ{,__ sehseribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged thal Tﬁﬁ t he signed and delivered e said instrument a3 _‘7-&/5/_[" e (ree and volumary

act, for the uses and purposes therein set torth.

Given under my hand and officiul seal, this ___Z{M_ day of %{dﬁz 19 f z .

My Commission expires: RN IININ / .
*OFFICIAL SEAL” P
. Ann C. Duggan " rﬁ-?ﬁé—'——~~--%¢ﬂ—-—m
. Notary Public, State of Ninols ANofry Publi: VZ

: My Comission Expires $46/91
(((««mr««(««(mwm«((r(m((m«m

o~
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THIS CONDOMINIUM RIDER s made s twenticth day of May, 1994, and is incorpornted) into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Securily Instrument™} of the sanse date given by the undersigned (the
"Borrower”) to secure Borrower's Note to Independent Lenders, Ine, (the “Lender”) of the same date and covering the Property described
in the Security Instrument and hwatesd at

2071 West Farwell Unit 2E

Chicago,, 11, 60648
{Propenty Addross)
The Property includes u unit in, wgether with an undivided interest in the common elements of, a conduminium  project known pa:
2071-2073 Farwell Condominlum

|Name of Candominium Project]
(the “Comdominium Project™, If the vwners ussocistion or other entity which acts for the Condominium Project (e “Owners Assuciation”)
holds title w0 propenty for the henefit or use ol its members or shareholders, the Property also includes Borrower's ierest in the Owners
Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIZM COVENANTS, ln addition o the covemnls amd agreements made in the Securidy Instrament, Borrower and Lender
fuither covenant and agree as follows:

A, Condominium Ghlgations, Borrower shiall pertorm all of Borrower™s obligations mider the Condominium Project’s Constituent
Documents. The "Constien? ocuments™ are the: (i) Declaration ur any other document which civates the Conduminium Project: (i) y-laws;
(i} code of regutations; and vy other equivalent documients.  Horrower shall promptly pay, when due, al) dues and assessmeis Impoved
pursuant to the Constituent Docunones

B. Hazard Invuranice. So fong@s she Ownees Association maintainy, with a generally accepred insurance casrier, & “master” or “blapket*
policy on the Condominium Project wiiich is satistactory 1o Lender and which provides insirance coverage in the amounts, for the pevinds, and
against the hazards Lemder requires, inctuding Jdecamd hazards included within the term “estended coverage,” then:

(v Lender waives ihe provision in Gnifares. Covenant 2 for the monthly paymzat o Lender of one-twelfih of the yeatly premium
mstallments for hazard insurance on the Propeety; il

(i) Borrower™s obligation under Uniloem Covennt $ 10 mamtain harard imsurance coverage on the Propedty is deentesd satisfied to
the exeent that the required coverage is provided hy the Cwiiers, Association policy,

Borrower shall give Lender prompt notice of any lapse 2Crzquired hasasd inarance covedage,

I the event of & distribiicion of hazsrd msurance procesds i Baiod restoration or repair followieg o Joss o the Property, whether to ilic
umit o to common sleinents, any proceeds payable 1o Borrower ale leveby assigned and <hall he paid o Lender for application to the suns
secured by Hie Sccurity Instrument, with any excess paid to Dorrower,

C. Public Liabitity Insurance, Borrower shall take such actions asv’nay be reasnnalde o insure that the Owners Association inaintaing
a public liability insarance pulicy acceptsble in fovm, amount, and extent o1 covesave o Lender,

D, Condemnation, The proceeds of any award or claim for damages, dirsctor comequential, payable 1o Borrower in connection with
any condemmation ar other taking of all or any part of the Property, whether of2he unit_or of the comnon elements, or for any conveyance
in liew of condemnation, are hereby assigned and shall be paid o Lender. Such procedds shall be applied hy Lender to the suns secutesd by
the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lender's prior wrilten conseat, cither partition
or subdivide the Property oF consent to:

() the abandonment or termitation of the Condominium Project, except for abandonn ent _or termination 1equired by taw in the
case of wubstantial destruction by fire or ather casuabiy ar in the case of a takig by condemnation oi cminent dumain;

{ii) any amendment W any provision of the Constituent Documents it the provision is far the capres benetit of Lender;

(i1 termination of professivnal management amd assumption of sell-manzgement of the Owners Ao Oatinn; or

(iv) any action which would have the efiect of rendering the public liability insurance coverage mainfaines 2y the Owners Association
unaceeptable to Lender,

F. Remedies. 17 Bocsower does not pay condominium dues and assessments when due, then Lender may paz ttivm.  Any amouitly
disbursed by Lender under this paragraph F shall become addicions) debt uf Borrower secured by the Security Instrumeat.  Unless Horrower
and Lender agree w other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upan notice from Lender to Burrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the termy and pravisions contained in this Condominium Rider,
hY

) ~ _
2 e Ohueow S (Seal] __;iu}g&‘___(:h/mm [Sewl]
J. Rosarle Paluclos Buorower Jugn Gulvun Qurrower

{Seal| Y {Seal)
Borrower “tyll: Harrower
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