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MORTGAGE case ID: 3650322

THIS MORTGAGE ("Securiiy ipsirunvent’) is given on June 16, 1994 . The mortgagor is
MAUREEN P, PEERICK-BENNETT, JARRIED TO THOMAS R, BENNETT
perr-i1 - $37.60
{*Borrower”). This Security Enstrument is given o _ . s
. THORIS Tram 5891 94/23/7% 14.18.4¢

ADVANCED EGUATY MORTGAGE
B s CT 74554171

O COUNTY RECORDER

which is organized and existing under the Jlaws of "THE STATE.OF ILLINCGIS® . and whose
address is 950 N. MILWAUKEE AVENUE, GLENVIEW, II. 60025
(“Linder”). Borrower owes Lender the principal sum of
One Hundred Thirty Three Theusand and
Deitars (U.S. §  133%,0600.00 )
This dett is evidenced by Borrower's note daed the same date as this Securicy Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on July ¥, 2024
This Security Instrument secures (o Lender: (a) the repaymzie of he debt evidenced hy :h'- Notr, with interest, anv] all n:ncmls.
extensions aad modifications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7 ¢
protect the security of this Secunty Instrument; ano (¢) the perfomuance of Borrower's covenaits axd agreements under this
Security [ustrument and the Notz. For this putpose, Botrower does herzby morntgage, gramt and convey drLender the following
described property located in COCK Couny, illineis:

LT 4 IN BLOCK R7 IN ROBERT BARTLETT'S HOMESTEAD DEVELOEMERT NO. 10, BEING

A SUBDIVISION CF THAT PART LYING EAST OF THE EAST LINE OF BCGUTH 76TrI AJENIE

OF THE WEST HALF OF THE SCUTH EAST CUARTER OF SECTICN 25, TUWNSHIP 27 WORTH

RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

73751191 ) o0
B 4.

Irem # 23-25-4202-004-0C00 ward # i
which has the address of 12533 75TH AVENUE PALGS HETIGHTS |Street, City],
Hlinoss 604563 ("Property Address’);

{Zip Code)

LLUINOIS-Single Fanviy-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH ali the improvements nuw or heeeatter ecected on the propenty, and all chsements, appuriciances, and
fixtures now or hereafter a part of the property. All replacements and aiditions shalt also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is Jawfully ssised of the ¢state hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Propeny is urencumbered, except for encumbrances of record. Botrower warrants
and will defend genenally the title to the Property against all claims and demands, subject <o any creumbrances of recend.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uatform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ané Interest; Prepayment und i.ate Charges. Borrower shalt promptly pay when doe the
principal of and interest on the debt evidenced hy the Nute and any prepayment and late charges due under the Note.

1. Funils for Taxes and Insurance. Subject to applicable law or to a writen waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tazes
and assessments which may atiasn priority over this Security Instrument as 4 lien on the Property: (b} yearly leaschold payments
or ground reats un ik Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiunts,
3f anv: (e) yearly moitzage insurance premivms, if any; and (f) any sums payablc hy Borrower to Lender, in accordance with
the provisions of paragrap 8, ia lieu of the payment of mongags insurance premiums, These itenis are called *Escrow lems.”
Lender may. at any tinic. <o'lect and hold Fumds in an amount not to exceed the maximum amount a leader for a federaily
telated morngage loan may tequire for Bamower's escrow account uer the federal Real Estaie Settlement Procedures Act of
1974 as amended from time w tae 12 U.S.C. Section 2601 et seq. ("RESPA®), unless another faw rhat applics (o the Funds
sets 4 lesser amount. If so, Lender m2y, at any time, collect and hofd Funds in an zmoum not o exceed the lesser amount.
Lender may estimate the aniount of Fupds due on the basis of curtent datz and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance-wita applicable law.

The Funds shall be held ia an instilgion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insiitution).or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower feeisiding and applying the Funds, annually amalyzing the cecrow acconnt, or
verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits {ender 1o make such
a charge. However, Lender may require Borrower o pay a ors-time charge for an indepeadent real estate tax teporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is sade of
applicable Taw requires interest (o be paid, Lender shali not be 1egrired to pay Borrower any interest or carnings an the Fonds.
Borrower and Lezaler may agree in writing, however, that interestshail be paid on the Funds. Lender shalt give w Borrower.
without charge, an anmual accounting of the Funds, showing credits‘ans ebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securit; far all sums secured by this Security Instrument.

(f the Funds held by Lender exceed the amounts permsinted (o be hela by arpiscable law, Lender shall account to Borrower
far the excess Funds in accordance with the requirements of applicable law. If the aiount of the Funds held by Lender at any
fime is not sufticient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall saar: up the defictency in no more than
twelve monthly payments, ac Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumens. Lender shall'oromptly refund to Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or self the Property, Lender, prio; 1o the acquisition or sale
of the Property, shali apply any Funds held by iender at the time of acquisition or sale as a credicagzast *he sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesuder-under paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payable uinler paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tuxes, assessmepts, charges, fines and impositions atributable 1o the Propenty
which may atin priority over this Security Instrument, and leasehold payments or ground rents, if any. Bosrower shall pay
these obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrawer shall pay them on time directly
w the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
{f Borrowes muakes these payments directly, Borrower shall prompidy fursish to Lender receipis evidencing the payments.

Borrowwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiiting to the paymens of the obigation secured by the lien in a manner acceptable to Lender; (h) contests in good faith the lien
by. or defeads against enforcement of the tien in. legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (c) secures from the hoider of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any parnt of the Propesty is subject to a lien which may attain priority aver
this Security {nstrument, Lender may give Barrowert a notice idemsifying the lien. Borrower shall satisfy the licn or take onc or
mare of the actions sct forth above within 10 days of the giving of notice.
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€. Hazard or Property Imurance. Bortower shall keep the improvements now cxlsiing or heteafler crectad on the
Property insured agz2inst Jons by fife, hazards incladed within the term “extended coverige” and any other hazards, including
Hoods or flonding, for which Lender requires imwrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuzance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage (o protect Lender's sights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shali be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. 1f Lender requires. Borrower shall promipily give to Lender all receipis of
paid premiums and renewal notices. In the event of joss, Borrewer shall give prompt potice fo the insurance carvier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lendee and Borrower otherwise agree in writing, insurince proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendet's security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would e lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instruinent, whether or et then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier hay offered (o sertle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds (o repait or restore the Property or 1o pay sums
secured hy this Security instrument, whethier or et then due. The 30-day period will hegin when the notice is given.

Unless Lender and Foriower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the moninly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s Kquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior (o the anuisition shall pass to Lender (o the extent of the sums secured by dhis Security Instrument
immediately prior to the acquisiiton.

6. Occupancy, Preservation, Maintesice and Protection of the Property; Borrower's Loan Application; Lraseholds.
Borrower shall occupy. establish, and use the Pioperty as orrower’s principal residence within sixty days aftes the execution of
this Security Instrument and shall continue 0 nesuzy. the Property as Borrower's principal residencs for at least one year afier
the date of accupancy, unless Lender otherwise agezcoin writing, which consent shall not be unreasonably withheld, or unlexs
extenuating circumstances exist which are beyend Soriwer’s contro!. Bormower shall not destroy, damage or impair the
Property. allow the Property to deteriorate. or commit vaste-2n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i3 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusiag the action or proceeding o be dismissed with a ruling
that. in Lender's good faith determination. precludes forfeiture of the Lorrower’s interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's cecarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially Yalse or insccurateinformation or statements te Lender (or failed
w provide Lender with any material information) in connection witk the loan evidenced by the Note, incheding, but not fimited
10, fepreseniations concerning Borrower’s occupancy of the Property as a principal cecidence. 1€ this Security Instrumient 35 on a
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acvdines fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection cf Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreenients contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's righss in the Property (such as a
proceeding in bankrupicy, probate, for cordemnation or forfeiture or to enforce Jaws or regulations)s fam Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Propecty. tender’s actions may
include paying any sums sevured by a fien which has priority over this Security Instcument, appeating in court, paying
rcasonable artorneys' fees and entering on the Property to make repairs. Although Lender may take action uiwies this paragraph
7. Lender does not have to do so.

Any amounts disbuesed by Lender umler this paragraph 7 shall become additional debt of Borrower secured by this
Security Enstrument. Unless Borrower and j.ender agree to other temis of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Jnsurance. If Lender required mottgage insurance as a condition of making the loan sevured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtzin coverage substantiaily equivalent 1o the mortgage insurance previously in effct, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previousty in effect, from an alternate merigage insurer approved by Lender. 1f
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-twelfth of the yearly mostgage ipsutence premium being paid by Borrower when the insurance coverage lapsed or ceased to

" be in effect. Lemder will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the opion of Lender, if mortgage insurance coverage (in the amouat and for the peried
that Lender requires) providsd by an insurer apptoved by fender again hecomes available amd is obtained. Botrower suall pay
the premiums required to maintain mostgage insurance in ¢ffect, or (o provide a loss reserve, uniit the requitement for morigage
irsurance ends in accordance with any written agsezment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Bortowsr potice at the time of or prior to an inspection specifving reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, difect or consequential, in connection with any
rordemnation or other (aking of any pari of the Property, or for conveyance in lien of condemnation, are berehy assigned and
shall be paid 10 Lender.

In the event of a toial aking of the Property. the proceeds shall be applied te the sums secured by this Security Instrmernt,
whether or not then due, with any excess paid to Barrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instiument immediately before the wking, unless Borrewer and Lender otherwise agree in wrinng, the sums secured by
this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums s=cured immediately before the taking, divided by (b) the fair market value of the Property immesdiaicly
before the taking. Aav halance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Fropesty immediately before the wking is less than the amount of the sums secured immiediatety before the
taking. uniess Borrower ard Lender utherwise agree in writing or unless applicable Jaw thierwise provides, the proceeds shall
be applied to the sums securerd by this Security Instrument whether or ot the sums are then due.

If the Propenty is abardoned by Bortower, or if. after notice by Lender to Barrower that the condeninor offers to make an
award ot setile a claim for damage... Borrower fails o respond (o Lender within 20 days after the date the notice is given.
Lemder is authorized to collect and apply ihe priveeds, at its option, cither o resioration of repair of the Property or 1o the sums
secured by this Security Instrument, whettier or not then due.

Unless Lender and Borrower otherwise agive in writing, any application of proceeds to principal shail not exiend or
postpone thie due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance v/4 suder Not a Walver. Exicnsion of the time for payment or modification
f amortization of the sums secured by this Security insipunent granied by Lender to any successor in interest of Berrower shall
not operaie W release the liability of the original Borrowtr or Rorrower’s successors i interest. Lender shall et be required o
commence proceedings ayainst any successor il interest ar 1:fuse 1o extend time for payment or stherwise modify amortization
of the sums secured by this Security Enstrument by reason o7 any demand made by the orginal Bortuwer or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shali not he a waiver of ar preclude the
exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilit;; “o-signers. The covemants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrawer's covenants and agreements shull be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrum<es only to mongzage, grant and convey that
Bornywer's interest in the Propeny under the terms of this Security Instrument; (b} iz pdi rersonally obligated (o pay tiv sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower tay agree to extend, modify, fochear ot
make any accomunodations with regard o the terms of this Security lastrument or the Note without that Borrower's consent.

13. Loan Charges. If the lpan secused hy this Security Instrument is subject to a law which sts maximum loan charges,
and that faw is finally interpreted so that the interest or ather loan cnarges collected or to be collevied-in connection with the
tnan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccssars 1o reduce the charge
10 the pemitzd limie; and ¢b) any sums already collected from Borrower which exceeded permitted liinies will be refunded to
Borrower. Lender may choose to make this refund by redecing the principal owed under the Note or iy making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any

prepayiuent charge under (he Note.
14. Notices. Any notice 1o Borrower provided fer in this Security Instrument shall be given by delivering it ot by mailing

it by first class mail unless applicable law requires usc of another methwd. The notice shall be directed (0 the Property Address <

or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by finst class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Aay notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument aud the Note are do:lared

to he severable.
16, Barruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

e v “_"'
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17. Transfer of the Property or a Beneficiai Interest in Borrawer, If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person; without
Lemder's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security [nstrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exerises this option, Lender shzll give Borrower notice of awceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. if Borrower meets cestain conditions, Borrower shall have the right o have
enforcement of dhis Security Instrument discontinued at any timic prior to the carlier of: (a) 5 days (or such other pzned as
applicable law may specify for reinstatement) pefore sale of the Property pursuant o any power of xale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Buttower: (a) pays
Lender alt sums which then would he dee under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default «f any other covenants or agreemients; (¢} pays all expenses incurred in enforcing this Security fastrument,
including, but not himéi=d 1o, reasomable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sevunty Instrument, Lender's rights in the Propenty and Borrover's ohligation 10 pay the sums secured by
this Secunity Instrument shull comtinue unchanged. Upon reinstatement by Borrower, this Security Instiument and the
obligations secured hereby sliall remain fully effective as if no aceeleration hid occurred. However, this right ta reinstate shall
a0t apply in the case of accelerzaor uler paragraph 17,

19. Sale of Note; Change o/ Loan Servicer. The Note or a partial interest in the Note (together wilh this Secunty
Instrument) may be sold ope or more urics without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monia'y payments due under the Note and this Security nstrument. There also may be one
or more changes of the Loan Servicer unrelated to 1 sale of the Note. If there is a change of the Loan Servicer, Berrower wiil be
given written notice of the change in accordance-with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer amd the address—o-which payments should he made. The natice will also contain any other
information required by apolicable law.

26. Hazardous Substances. Borrower shall not cuuse s: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siiall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law, The precuding two sentences shall not apply to the presence, use, ot
storage on the Property of small quamities of Hazardous Substances diat are generally recognized to be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and 25y Hazardous Substance or Environnental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notitied b, any governmental or reguiatory authonity, that
any remaval or other remediation of any Hazardous Substance affecting the Properiv s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substan:es® are those substances definid as‘toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flunmable o1 toxic petroleum products, twxic
pesticides and herbicides, volatile solvents, maienials containing asbestos or formaldehyde, and radioastive matenals. As used in
this paragraph 20, “Environmentzl Law™ means federal laws and laws of the junsdiction whete e roperty is located that
relate to health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notica to Borrower prior to acceleration following 6o tower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable Taw provides otherwise). The notice siall specify: (a) the default; (b) the action required to cure the default; Py
() a date, not less than 30 days fromn the dale the notice is given to Borrower, by which the defauit must be cured; and -~ N
(d) that failure to cure the default on or Lefore the date specified in the notice may result in acceleration of the sums i
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further wl
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ?:
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on ! A
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums ;:

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secunty instrumen
without charge 12 Borrower. Borrower shall pay any recondation costs.
23 Waiver of Homesiead. Borrower waives alt right of homestead exemption in the Prepeny, Form 30 )
m?}i})
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24. Riders to this Szew ity Instrument. If onc or more fiders are executed hy Bortower amd recordat wogether with dis
Sccurity Instrument, the cover@n's and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements vf <hiz Security [nstrument as if the rider(s) were 3 part of this Security Instrument. -
[Check applicable box(zs)) )

% Adjustable Rate Rider [ Condominium Rider [ 14 Family Rider

...} Graduated Payment Rider .} Planned Unit Development Rider [;_J Biwzckly Payment Rider
H Balloon Rider [‘; Late Improvemznt Rider [ Second Home Rider
1. V.A. Rider (L3 Otiver(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the te:ms and covenatits contained in this Secueity Instrumens and
in any rider(s) executed by Borrower and recorded with it

7 e y /
s , %%_ma’_@%ﬁ-w

o . fj
i/
V .

(Seal)
-Botrower

(Seal)

STATE OF ILLINGIS, - COCK County ss:
L, ; /M_QL , a Notary Public in and for said county ard state do hereby certify
that

MAUREEN P. FEERICK-BENNETT, MARRIED TO THOMAS R. BENNETT
. personally known o me (0 be the same person(sR whose named)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered the said instrument as HER free and volumtary act, for the uses and purposes :l}crcin set forth,
Given under my hand and official seal, this /&7 day of { Lrry

m% QZQ

My Commission Expires: g A ’q‘l;l

This [ostrument was prepared by:

Notary Public

" OFFiCIAL SEAL
@D, SR 9210101 BARBARA ANN MUBHES Form 3014 9190
? NOTARY Pu3 ¢ 37at
vIUC STATE 0F ILNGIS

MY GF'N:SS@:‘, FKDQEQ 5/“/96
Rk b g gty VIS i
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WANER OF HOMERTEAD WDER

2 Benngtt
I8 EYECUTING THIE INLTAUMENT ANMFIY TO WIAIVE ANY PAST, PRLMINI 0N FUTIAR
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Loan #: 3650322

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon) -

THIS ADJUSTABLE RATE RIDER is made this  16th dayof June
1994 , and is incorporaied info and shall be deemed 0 amend and supplement thie Marigage, Deed nf

Trust of Secumy Dezd {(the ~Security Insirument”™) of the same date given by the undersigned {the *Bosrower™) to
secare Borrower's Adjustabie Rate Note {the "Note™) to - ADVANCED EQUITY MORTGAGE

{the "Lender™) of the same date and covering the property described in the Secunity Instroment and located at:

12533 75T AVENUE, PALOS HEIGHTS, Il 60463
{Propeity Addrens|

THE NS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/ER £ ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIM' I’ RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TC CONYFRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVYENANTS. In addition to the covemants aml agreements made in the Security
tnstrument, Borrower and Lenderiviiher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initial intetss: mte of £.625
in the adjustable intcrest rate and the monthly ravinents, s follows:

%. The Note provides for changes

3. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest sate | will pay may change on tiie first day of July 1995
and on that day ¢very 12th month thereaftes. Each date on which 7oy adjustable interest rate could change is called

a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest ratz ‘will b based on an Idex. The “Index” is

the weekly averape yield on United States Treasury securities adjusted 104 constant maturity of | year, as vade
available by the Federal Reserve Board. The most recent Index figure avatiabic o of the date 45 days before cach
Change Date is valied the "Current Indez.

if che Index is no longer available, the Note Halder will choose a new index tha: is based upon comparable
information. The Note Holder will give me mtice of this choice.

{C) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by adding

Two and seven eighths percentage poial(s) { 2.B75 ) ta the Current

Index. The Note Helder will then rourd the result of this addition to the nearest one-cighth of ojk sercemage
point (0.125%). Subject to th2 limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Noie Holder will then determise the amount of the monthly payment that wouid be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Marunty Date at my new inferesi
ratc in substantially equal paymients. The result of this calculation will be the new amount of my monthly

payment.
(D" Limits on Interest Rate Changes

The interesi raie | am required to pay at the first Change Date will not be greater than 8,625 %
MULTISTATE CONVERTWBLE ADJUSTABLE RATE RIDER - Sirgie Farmvly - 1 Year Treasury index - FNMA Uniform lastrument
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or less than 4.625 % . Thereafter, my adjustable interest 1ae will never be increased of devreased

on any single Change Date by mose than Two percenfage
point(s) ( 2.000 %) from the rate of interesi | have been paying for the preceding 12 months.
My interest rate will never be greater than 12,625 %, which is called the “Maximum Rage.*

(E) Effective Date of Changes
My new interest sate will become effective on cach Change Date. | will pay the amourt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my munthly
payment changes again.

/F) Notice of Changes

The Notz Halder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amouns of my morthly payment befure the cffective date of any vhange. The notice will include information
required by Law 1o be given me and also the titie and telephone number of a persan who will answer any question
1 may have reganding the aotice,
B. FIXED INTVIREST RATE OPTION

The Note riovides for the Bomower's option {0 convert frivm an adjustable interest rate with inferest rate
limits to a fixed inteies? rate, as follows: :
5. FIXED INTEREST FATE CONVERSION OPTION

(A) Qption to Convert ‘o Fixed Rate
I have a Conversion Opticacthat [ can exercise undess 1 am in defaait or chis Seciion 3(A) will not permit me

to do s0. The "Conversion Opuor’ 1s my option (o conven the interest rate | am required 1o pay by this Note
from an adjustable rate with interes: rie 1y'mits (o the fixed rate calculated under Sectinn 5(B) helow,

The conversion can only take placs o5.a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the £k Change Date. Each dare on which my adjustable interest rate can
convert to the new fixed rate is called the *Ceuvinsion Dace.”

}f T want to exercise e Conversion Opriod, } rst first mieet certain conditions. Those conditions are that:
(i} I nuse give the Note Holder rotice that [ want (0 do so; (i) on the Conversion Date, [ must not be in default
urder the Note or the Security Instrument; (iii) by a/daie specified by the Note Holder, 1 must pay the Nuote
Holder a conversion fee of U.S, § A50.00 - and (iv) | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Naiional Mortgage Association’s required net yield
as of a dace and time of day specified hy the Note Holder (or (i) if the brigipad e of this Note is greater than 15
vears, J0-year fixed rate morntgages covered by applicable 60-day vizidntory delivery conunitments, plus
five-eightts of one percemtage point (3.625%), rounded to the nearest onc-cighth of one percentage point
(0.125%), or (&i} if the onginal rerm of this Note is 1S years or less, 15-year Dxed rate monigages covered by
applicable 60-day mandalory delivery cemmitments, plus five-cighths of obe percertage point (0.625%). rounded
to the nearest one-cighth of one percentage point (0.125%). If this required net yiela cannit be determined
because the applicable commitments aze not available, the Note Hulder will determine myiperest rate by using
comparabie information. My new rate calculated under this Section S(B) wiil noi be greater (nan the Maximum
Rate stated in Section (D) abuve.

(C) New Payment Amount and Effective Date

if | choose o exercise the Conversion Option, the Note Holder will determine dhe amaunt of the monthly
payment that would be sufficient to repay the unpaid prncipal | am expected to owe on the Conversion Date in
ful! on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my firse monthly payment afier the
Conversion Date, [ will pay the new amount 35 my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
i. Until Borrower exercises the Conversion Option under the conditions stued in Section B of this
Adjustable Rate Rider, Uniform Cavenant 17 of the Security nstrument is amended to read as follows:
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Transfer of the Property or a Beueficial Interest in Borrower. If ali or any part of the Propernty or zny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in
tull of al} sums secured by this Sccurity Instrumens. However, this option shall not be exervised by Lender of
exefcise is prokibitad by federal law as of the date of this Szeunty Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to he submitted to Lender information required by Lender o evaluzte the intended
trawsferee as if a new loan were being made e the iransderee: and (b) Leider sezsonably determines that Lender's
securily will not be impaired by the loan assusaption and that the risk of a breach of apy covenant or agrecmen in
this Security Instrument s accentable o Lender.

To the extent permitred by applicable law, Lender may charge a reasonable fee ac a condition to Lender’s
consent (o the loan assemption. Lender also may require the transferee to stgn an assumption agrecinent that is
acceptable 7o Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and in @is-Security Instrument. Borrower will continue to be obligated under the Note and tus Security
Instrument waless Lender releases Bormawer in writing.

If Lendet zaricises the option to require immaliatz payment in full, Lender shall give Borrower natice of
acceleradon. The norce shall provide a period of not less than 30 days from the dae the notice is delivered or
mailed within which Bosiower must pay all sums secured by this Security fustrument. [f Borrower fails to pay
these sums prior te the <xpration of this period, Lender may invoke any remedies pemitied by ihis Securnity
instrument without furthér notice or demand on Borrower,

2. If Borrower excreises he/ Craversion Option under the condinions stated in Section B of this Adjustabie
Rate Rider, the ameadment (o Unafors-Covenant 17 of the Security Instrument contained in Section C § abave
shall then cease to be in cffect, and the provisions of Uniform Covenant 7 of the Security lastrument shalt
instead be in effect, as follows:

Transfer of the Property or a Benefl:ia’ Viterest in Borrower. if all or any part of the Property or any
intezest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrowsr is nol
a maniral person) without Lender's prior written concent. Lender may, at its option, raquire immediate payment in
full of all sums scured by this Secunty InstrumensEovever, this option shall not be exervised by Lender if
exercise is prohibited by federal law as of the date of this-3zcurity Instrument.

If Lender exercises this option, Lender shall give Borrow(r wtice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
sums secured by this Secunity Instrument. If Bammower fails to-jay these sums prior (o the expiration of this
period, Lender may invoke any remedics permitted by this Security Irstrurient without further notice or demard

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covelants‘contained in this Adjusiable

Vsl lonel - udlim e o

MAUREEM P. FEERICK- BENNETT -Borrower -Borrower
{Seal) e (Seal)
-Bogrower -Rorremcer
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