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MORTGAGE LH 645 986

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

DEPT-01 RECORCING
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THIS INDENTURE, made this 16TH day of JUNE, 1994 , batwean

GERRY E. ROBERSON AND LEAH M. ROBERSON, HUSEAND AND WIFE
' , Mortgagor, and

OLYMPIC MORTGAGE, INC.

a corporation oryanized and axisting under the lawe of

Mortigages.

WITNESSETH Th 2 wheareas the Mortgagor is justly indebted to the Mortgagee, as I3 svidanced by & certain promissory
note executnd and de’vured by the Mortgagor, in favor of the Mortgagse, and bearing sven date herewlith, in the principal
sumof SIXTY E.LCAdT THOUSAND FIVE HUNDRED PIFTY THREE
AND 00/100

NINE

Dollsrs ($ 68,553.00 ) payabls with interast st the rate of
' p’.* cantum { 9.0000 %) per annum on the unpald balancs untll pald, and

made paysble to the order of th ¥.ortgages st its ofticain 1100 LAKE STREET-SUITE LLS8 s
OAK PARK, ILLINOIS- /060301 ,

or at such other place as the holder riay drsignate in writing, and delivered or nmailed to the Mortgagor: the said principal

and intorast baing payable in monthly ins?sfimants of SIX HUNDRED SIXTEEN

AND 797100
Dollars ($ 616.79 } berinning on the first day of AUGUST 1 ,1994 ., and

continuing on the first day of sach month ther(aftor until the note is fully psid, axcept that the final paymant of principsl
and interast. it not socnar paid, shall be dus and pryaito on tha first day ot JULY , 2014 |

NOW, THEREFORE, the said Mortgagor, for the bettar socuring of the psyment of said principsl sum of money and
interast and the partormance of the covenants and sgruve nen\s hersin contained, does by these prosents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th= f-llowing described resl sstate situats, lying snd being In the
sounty of COOK and the State of litinois, to wit
LOT 1270 IM PREDERIC H. BARTLETT’S GREZMTER CHICAGO SUBDIVISION NUMBER
1, BEING A SUBDIVISION OF ALL OF THE EA57 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 10, TOWNSHIFP 37 NKORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL
MERIDIAN AND ALI. OF THAT PART OF THE SOU1H ZAST 1/4 OF SAID SECTION 10,
TOWNSHIP 37 MORTH, RANGE 14, EAST OF THE THIPC PRINCIPAL MERIDIAN,
LYING WEST OF AND ADJOINING THE ILLINOIS CENTRAT RAILROAD RIGHT OF WAY
(EXCEPTING THEREFROM THE NORTH 33. 277 ACRES THLPEOF}, IN CCGOK COUNTY,

ILLINOIS.

25-10-405-027
TOGETHER with sil and singular the tansments, hareditaments snd appurtenances theresumc buio~ging, and the rants,

issues. and pratits thereal; and ali tixtures now o7 herssfter attaches to of used in connection widr the premises herein
describad and in addition thereto tha foliowing described household sppliances, whith are, and sa/4l se dsamead to be,
fixtures and a part of the raaity, and sre a portion of the security for tha indebtednass herein mentionsd;

- ’?.yf‘
31:;'-’ 1:!'.#."—“

TO HAVE AND TO HOLD the above—dascribed premises, with ths asppurtenances and fixturas, unto the sald Mortgsges, its
successurs and assigns, foraver, for the purposes and usas herain sat forth, free from all rights and bencfits under and by

virtue of the Homestead Examption Laws of the State of lllinois, which said rights and banefits tha said Mortgegcr does
DPS 447

b.c/ |

hereby sxpressiy relaase and waive.
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VA ASSUMPTION POLICY RIDER l

94~-17520

LH 645 986

NOTICE: TRIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 16TH day ot JUNE, 1994 , and
is incorporatsd into and shall be desmad tc ameand snd supplement the Mortgage, Desd of Trust, or Daad tc Secure Debt

inctrumant”) of the sama date harewith, glven by the undersigned {"Mortgagor®) to securs the Mortgagor's Note ("Ncle”} of
the samae dats to

OLYMPIC MOFYGAGE, INC.

its succeostors and axsigns

t*"Martgages” and covivir.g the propsrty describad in the Instrument and locoted at

614 EAST 100TH PLAZE., CHICAGO, ILLINOIS 60628

(Property Adcress}
Notwithstanding anything {o the cuntracy Lat forth in the Instrument, Mortgagee snd Mortgagor hereby scknowlisdges and
sgreas to the following

GUARANTY: Should the Departmant of Vetaran. Affairs fail or refuse to Issue its guaranty In full amount within 80 days
from tha date ths’ this loan wourld normally becorac eligible for such gusranty committed upon by the Department of
Vetarans Affairs undee the provisions of Vitle 38 ~7 Ve U.S. Coda "Vaetorans Benefits”, the Mortgsgee may declare the
indabtedness hereby cecurad at oncs due and paysbie and may foriclose immaediately or may exercise any cther rights
hersunder or take any other proper action as by law provide d.

TRANSFER OF THE PROPERTY: [ all or any part of the Proper(y ¢’ any interest in it is sold or transfetrrad, this losn may be
deciarad immadistely due and paysble upon transfer ["assumptic a”) of the prcperty sacuring such loan to any transferss

"sssumer”), unlass the sccsptability of the assumption and tren.f.r of this losn is extablished by the Dcpertment of
Vaterans Allgirs or its suthcrizad agent pursuant to Saction 1814 of Cluwpler 37, Titie 58, United States Code.

An authorized transfer ("assumption” of the property shall also be subjact to _diticnal covenants and sgressmaents as set
torth below:

rb) ASSUMPTION FUNDING FEF..] A fees squsl to one-haif of 1 percent L50%) ol W2 unpaid principasl bslance of this losn
as of the datle aof transfer of the property shall be payabia st the time of transfar to ‘ne nortgages or its suthorized agent,
as trusten for the Department of Veterans Atfairs. If the assumer fails 10 pay this fee's thas time of transfer. the fee shall
constitute sn additional debt to that already secuwred by this Instrumaent, shall bagr intarast il ‘he rata herein providad, snd,
at the option of the mortgages of tne indabtedness hereby cacured or any transferae therec!, sh>' be immediateiy duas and
payable. This fes is automatically walved if the assumer Is exempt under the provisions of 38 L.5.C 1828 b

[__@3! ASSUMPTION PROCESSING CHARGE! Upon application for approval to aliow assumption and tarsfer of this loan. a
processing fee may be charged by the mortgsgee or¢ its suthorizead agent for determining the cred).worthiness cf the

assumer and subsequently revising the holder’s ownership records when an spproved transfer is compleicd The smount of
this charge shail not axcead the lessar of the marimum estsblishes by the Departmant of Veterans Atfiirx for a loan to
which Section 1814 of Chepter 37, Titie 38, United States Code spplies o any maximum prescribed by sppilcable State

inw.
I {e) ASSUMPTION INDEMNITY LIABILI'TYT] If this obligation is assumed, thasn tha sssumer hareby agress to assume sl of

[
the obligations of the veteran under the terms of the instruments creating snd securing tha loan, intluding the obligstion of
the vateran to indemnify the Departmant of Veterans Affairs to the extent of any claim payment arising from the guasranty

ov insywance of the indebtadnass ersated by this instrument

NW OF Hmm s executad this Auumptﬁn Poilicy -
éé . P
(Seaf -2(’“ 3 /({*-' frtht A Sesl

GERRY E. ROBERSON Mortgagor LEAH M. ROBERSON Mortgsgor
{Seal ——{Sead

Morigagor Mortgagor
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full payment of tha sntire indebtedness reprasentad thersby, the Mortgsges as Trustese shall, In computing the amount of
such indebtedness, oredit to the account of the Mortgagor any credit balsnce rermalning under the provisions of
subparegraph (sl of the preceding parsgreph. I thera shall be & delavit undec any ol the provisions of this morigege,
resuiting in a public sale of the premises vovered hersby, or if tha Mortgages acquires the nroperty otherwice alter
dafasult, the Mortgagas as Trustes shall apply, st the tims of the commancemant of tuch procesdings or at the time the
property is othsrwise scquired, the amount then remsinirg to cradit of Mortgagor under ssid subparagraph (a) as » credit on

the intarest accriad and unpaid and the balance to the principal then remaining unpaid under said nots.

AS ADDHTIONAL SECURITY for the pasymant of the indebtednaess 2!/0:78sald the Mortgagor does hereby assign to the
Mortgages ail the rents, issues, snd pralits now due or which may harealter become due for tha use of the premisas
nersinabove dessribed The Mortgagor shsil be antitied to solisct 2nd retain all of eald rents, ssuse and profite until
detauit hergunday, EXCEPT rents, bonuses and royalties rasuiting {rom ol), gas or other miners! leases or cohvaysntssd
thersof now or hereafter in aftect. The lessse. sssignos or sublasses of such cil, gas cr rminarsl lasse |4 directed to pay
any protits, bonuses, rents, revanues of royasltics to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUGUSLY maintaln hazsed insursnce, of such typa or types and smounts as Mortgages may
f:om time to time requirs, on the improvemaents now or hereasfter on ssid pramises, snd except when paymant for ait surh
pramiums has thersiofore Deen msda, he/she will pay promptly when dus any premiums therafor. All insursree shall be
corriad In somp nivs spproved by the Mortgsgee and the policies and renawals thersof shalf bs hald by tha Mortgages and
have attached thereto loss payable clasusas in favor of and in form ascceptable tn the Moartgages. In the event of loss
Moetgagor will give I'nmediste rotice by mail to the Mortgages, who may maks proof of loss i not mada promptly by
Mortgagor, and sach fiarurance company concerned is hereby authorized and directed to make paymaent for such loss
diractty to the Moriga es nstasd of to tha Mortgagor and ths Mortgagee jointly, and the insursancs procseds, of any part
thersaf, may be spplisd b Ris Mortgages at its oplion sither to the raduction o} the indebisdness beraby sacurad or 1o the
rastoratinn or repair of tha plogurty damaged In event of foreclasurs of this mortgage, or other trensfor of Hitle to the
mortgaged property in extingu/sh nent of the indeblednase sesurad heroby, sl right, titls snd intarest of e Mnrtmﬂ in

and to any insurancs policias the .1n forco shall pass to the purchaser or prantes.

IN THE EVENT of defaul? in making ¢r¢ monthly payment providad for herein and in the note secured heredy, or in casa
of » braach of any other covenant of agree.ant berein stipulated, then the whole of said principal sum remaining unpaid
togethar with accruad interast theraon, shil, at the slection of the Morigagee, without notice, become immediately dus

and paysbls

I THE EVENT that the whole of said debt is “uriared 0 ba duye, tha Mortgagee shail have the right immediately to
foracicss this rmortgage, and upon the filing of any till for that purpose, the sowt in which such biil is filed mey st any
time thereafter, either before or aflar sale, and withou' noilics to the said Mortgagor, or any party tlaiming under said
Mortgagor, and without regard to the sclvency or Insolvernsv st the time of such spplication for a recaiver, of ths pesrson or
persons liable for the payment of the indebladness securad he eby, and without ragard o the value of said premises or
whather the samc shall than be occupiad by ths owner of tha acuit; of redemption, as 3 homestaad, appoint a receiver for
‘he benalit of the Mortgages, with powsr 1o collect the rents, issure, 1nd profits of the said promises during ths pendency
of wch foreciosure suit and, in case of sale snd a deliclancy, dur'ar tqe full statutory period of rademption, and such
rants, issuns, and profits when collocted may be applicd taward tha pay munt of the indebtadnecs, costs, taxes, insurancs,
and other itoms necessary for the protection and presasvation of tha peoperty:

IN CASE OF FORECLOSURE pf this mortgage by said Martgagee in any cours ,f 'aw or aquity, a ressanable sum shail be
silowed for the solicitor's fees of the complsinant and for stanographers’ fass ¢ e complainant in such proceeding, and

also for sl outlays for documentsry evidance and the cost of a complcte abst.ac’ of tlitle for the purpose of such
forselosure; and in case of any othar suit, or tegsl procsading, wherain the Mortgayie snall be made a parly the.sto by
resson of this morigage, its coats and sxpeness, and the reasonabls fees and charges of L'w attorneys or solicitors of the
Mortgages, 50 msde partias, for services in such suit or procesdings, shall be s furthe:s lier-ond cherge upon the said
premisas under this mortgage, and all such oxpenses shall becoma so much acdditionsl indabte snes ) securad haraby and be

sllowed in any decree foreclosing thiz mortgage.

THERE SHALL BE INCLUDED in any decrea foreciosing this mortgage and be paid out of the procesd: o) sny sale msde in
pursuance of any such decrea: {1) All tha coats of such suit or suits, advaertising, sate, and conveyance, 1w icing ressonasble
attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidenca snd cost of so!d abstract and
examinstion of title; (2} ali tha moneys advanced by the Mortgageas, if sny, for any pwpose suthorized In the morigaga,
with Interast on such sdvances st the rate provided for In the principat indebisdness, from the tima such advances ae
made; {3 sl the sccruad interest ramaining unpaid on the indebtadness harshy secured; (4) ail the said principal maney
ramaining unpald; (5] ali sums paid by the Departmant of Vaterans Affasirs on sccount of the gusranty or insurance cf the
indsbtadness securad hareby. Tha overplus of the proceeds of sals, If any, shall then ba paid to the Morigagor.-

If Mortgagor shall pay ssid note at the time and in the manrer aforessid and shali sbide by, comply with and duly
parform atl tha covenants and agresmants hersin, than this conveyance shail be null and veid and Mortgagee will, within
thirty days aftsr writtan demand therefor by Morigagor, sxecute » raleasa or satisfaction of this mortgage. and Mortgagor
hersby waivas the benafils of sl statutas or laws which require the earlisr exscution or delivery of such releases or

satisfaction by Morlgagee

) The lien of this inatrumant shall ramain in full force and effect during any postponament or axtension of the timse of
payment of the indebtadness or any part thersol hareby secured; and no axisnsion of the time of payment of the debt
harsby sacured givan by the Martgages to any successor in interest of the Mortgagor shall operats to roleata, in any

marner, the original liability of the Martgagor.
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