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CL MIDWEST FUNDING CORRPORATION
L0020 31ST STREET, SUITE 300
DOMNERS GROVE, ILLINOIS GOSLS

A\ 94555005

LOANND, 17-19490

Y

{Space Above This Line For Recotding Data)

MORTGAGE

THIS MORTGAGE (*Sacurity Instrument”) Is givenon June 10, 1994 . The martgagor is
RORERT D. HORNY and DORI L. HORNY, W13 WIFE

("Borrower").

This Security Instrument Isg'vanto KIDWEST FUNDING CORPORATION,
AN LLLINQ!S CORPORATIOH .
which Is organized and ex!sting ynd'er the laws ol 1LLITHO IS , and whose address Is
1020 Jlst Street, Sulie 300, Downurs Grove, [l 60515 ("Lender").
Borrower owes Lender the principal sum of ~Eighty Four Thousand Five Hundrad Fifty Dollars and ne/100
Dollars (U.S. $84,560. 00 ). This dabt is

avidenced by Borrower's note dated tha sar e dete as this Securlty Ingtrument ("Nots"), which provides for monthly
paymants, with the full debt, i not pakd eardler, e and payablaon July 1, 2029 . This Sacurity
tnstrusent secures to Lender: (a) the repayment-octhia debt evidenced by the Note, with interest, and all renewals,
extansions and maoditications of the Note, rb) the peynant of all other sums, wih Interest, advanced under paragraph 7
to protect the security of this Security Ingtrument; and /c) the periormance of Borrower's covenants and agresments
under this Security Instrument and the Nota. Far this purp »se, Borrower does hereby mortgage, grant and convey to
Lender the loliowing described property located in C o0
County, litinols;

LOT 12 N BLOCK 6 IW GOLFMOQR, BEING A SUBOIVIGLON [N THE NORTHCAST 1/4 01

SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST Cr THE THIHD PRINCLPAL

MERIDIAN, !N COOK CQUNTY, [LLINDIS.

@il

. “Dek¥=(} RECORDING 335,00
o TUUIL TRAN 2808 N6/24/94 10218400

. Y RV #—94 ~S55005
' CUSA GDUNTY RECORDER :

INTERCOUNTY TITLE

Tax 1.0, #:13-33-215-002 (

which has the addressof 8205 SOQUTH LARAMIE AVENUE /, BURBANK
{Strent] [City}
Hinols 60459 ("Property Address");
[T Codwj

TOGETHER WITH afl the Improvements now or hereafter erected on the property, and all sasemants,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall also be
covered by this Security Inatrument. All ot the foregaing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horaby conveyed and has the right to
maontgaga, grant and convey the Property and that the Properly Is unencumbored, except for ancumbrances of record.
Borrower warrants and will defend genarally the title to the Property against all claims and demands, subject to any

encumbrances of racorgd.
&
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Al Insurance policies and renewals shall be acceptable 10 Londer and shall includo a standard mongage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires. Borrowsr shatl promptly givo to Lender
all receipta of paid premiums and renewal notices. In tha event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applled to rastoration or repair
ot the Property damaged, if the restoration or repalr Is economically feasible und Lender's security Is not lassenod. i the
restoratlon or repalr Is not economically feasible or Lencler's sacurity would be losaened, the insurance proceeds shall
be appilad 1o the sums secured by this Security Instrument, whather or not then due, with nnmxcoss paid to Borrowor.
if Borrower abandons the Property, or does not answer within 3¢ days a notice irorn Lender thut the insurance carrlor
has offered to settle a claim, then Lender may collect the insurance procoeda. Lender may use the procees to repalr
or restore the Property or 1o pay sums sacured by this Securlty Instrument, whather or nat then due. Tho 30-day period
witt begin when the notice Is given,

Unless Lende: and Borrower otherwlse agroe In writing, any application of proceeds 1o principal shall not extend or
posipona the due oata of the monthly payments referred to In paragraphs 1 ang 2 or change the amount of the
payments. It underpeagraph 21 the Property s acquired by Lender, Borrower's right 1o any insurance policles and
praceeds resulting tronr damage to the Proparty prior 1o the acquisition shalt pass to Londer to the extent of the sums
secured by this Secuilty \nat-ument immediately prior to the acquisition.

6. Dccupancy, Pressrvaton, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenssholds, Borrower shall occury. estabilsh, and uaa the Praperty as Borrowar's principal residence within sixty days
after the execution ol this Security Ingtrument and shall cantinus to occupy the Properly as Borrower's principal
residence for al 18ast cne year after the 2t of occupancy, unless L.endar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Liiless axtanuating circumstances exist which are boyond Borrowar's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Praperty. Borrower shall be in default It any forfaiture actlon or prcceeding, whethar clvil or eriminal, s begun that in
Lender's good falth judgment could result in fordartare of the Property or othorwlse materially impalr the fion ctoated by
this Sacurlty Instrument or Lender's security Interve:, Sorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a rullng that, in Lender's gaod falth
determination, precludes forfeture of the Borrower's intgrast 'n the Property or othor materlal Impairmont of the llen
created by this Security fnstrimaent or Lender's securlty intarsst. Borrower shall aiso be In default if Borrowaer, during the
Ioan appiication process, gave materiatly lalse or Inaccurate i~inrmation or statemants to Lendor (or fafled to provide
Lender with any material Information) In connection with the loar evidancad by the Note, including, but not limited to,
rapresentatians concerning Borrowor's occupancy of the Property s « principal residence. If this Securlty Instrumant is
on a leasehold, Borrowar shall comply with all the pravisions of the loase. if Borrowsr acqulres fes titie to the Propenty,
the teasehoid and the fae title shall not merge unless Landar agrees 1o the mstger In writing.

7. Protection of Lender's Rights in the Property. It Borrower tails to perform tha covenants and agreamants
contgined In this Security Instrument, or there is a legal proceeding that may slynillcantly attact Lender's rights th the
Property (such as a procaeding in bankrupiey, probate, for condemnation or lorisicura or to enforco laws or
regulations), then Lender may do and pay for whatever ls necessary 10 protect the value of the Property and Lender's
rights In the Property. Lendsr's actions may Include paying any sums secured by a Hen \hich has priorlty over this
Securlty Instrumant, appearing In court, paylng reasanable attorneys' fees and antering on v Property 1o make
repairs. Although Lender may take action under this parageaph 7, Lender does not have to o £a.

Any amounts disbursed by Lender undar this paragraph 7 shall becoma addltiona! debt of dnwower secured by
this Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these ama.ms shall bear
intarest krom the date of disbursement at the Note rate and shall be payable, with Interest, upon noucr from Lender to
Borrower requasting paymant.

3. Mortgage Insurance. |t Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrumant, Barrowar shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be In elfuct, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage Insurance praviously in effect, from an aiternate '
mortgage insurer approved by Lender. If substantially aguivalant morgage insurance coverage is not available, @]
Borrower shall pay to Lender each month a sum aqual to one-twelith of the yearly mortgage Insurance premium being 1
paid by Borrowor when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln theso
payments as a loss resarve In lisu of montgage Insurance. Loss reserve payments may no longar be required, at the tn
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender requires) provided by .}
an Insurer approved by Lender again becomes available and Is obtained. Barrowar shall pay the promiums required 10 ¢
maintain martgage Insurance In effect, or to provide a Joss reserve, until the requiromant for mortgage Insurance ends (™
in accardance with any wiltten agreement between Borrower and Lender or applicable law. m
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UNOFFICIAL CORY 1 -

secured by this Securlty Instrument. Howaver, this option shalt not be exerclsed by Lender if exarclse Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exarclsas thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a porlod
of not less than 30 days from the date tho natice is delivered or malled within which Borrower must pay all sums securod
by this Security instrumant. il Borrower falls to pay these sums prior ta the explration of this perled, Letdoer may invoko
any remedles permitted by this Securlty tnstrumeryt without further notice or demand on Borrowar.

18, Borrower's Right to Reinsiate. if Borrowdr meats certaln conditions, Borrower shall have the right to have
anforcement of this Securlty Insirument discontintied at any time prior to the orlier of: (a) 5 days (or such other porlod
as applicable law may spaclly for relnstatement) before salo of the Proponr pursuant to any powar of sale contained In
this Security Instrument; or (b) entry of a Judgment enforcing this Securlty Instrument. Those condittons aro that
Berrower: (a) pays Lender all sums which then would be dua under this Securlty Instrument and tho Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all axpenses Incurred
in enfarcing this Securlty Instrurment, Inciudlnﬂ, but not limited 1o, reasonable attornoys' fees; and (d) 1akes such action
as Lender may reasonably requira to nssure that the llen of this Security Instrument, Lender's rights In the Property and
Barrower's obligation to pay the sums sacured by this Sacurlty Instrumant shail continue unchanged. Upan
relnsiatoment by Sartowar, this Security Instrument and the obligations secured hereby shall remaln fully offective as if
no acceleration had cccurred. Howaver, this right to relnstate shall not apply in tha case of acceleration under
paragraph 17.

19. Sals of Nots; Charge of Loan Servicer. The Noto or a partial intorest in the Noto {togothor with this Securlty
Instrument) may be sald ono & more times without prior notice to Borrowar. A sale may result in a chingo in the ontity
{known as the *Loan Servicer'y the. collects monthly payments duo under tho Note and this Security Instrumont. Thero
also may bae one or mare changes ot tho Loan Servicer unrolatod to a sale of the Note. It thore ls a chango of the Loan
Servicer, Borrower will be given written-aatice of tho change In accordance with paragraph 14 above and urptlcubtn laws.

The notice wil state the name and adirzs4 ol the new Loan Servicer and tho address to which payments should be
made. The notice will also cantain any oer ‘siarmation required by applicalio law. '

20. Hazardous Substances. Borrower shall.not cause or parmit tha prosence, use, dlaposal, storage, or rolease o
any Hazardous Substances on or In the Proparty. Yarrower shail not do, nor allow anyone also to do, anything affocting
the Property that ls in vialation of any Environmental Lps. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of #azardous Substances that are generally tecognized to bo
appropriate to normal residentlal uses and to malntenance of the Proparty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmenta! or regulalory agency or private party involviie the Property and any Hazardous Substance or
Environmemtal Law of which Borrower has actual knowledge. It barroviet leamns, or Is notifled by any governmental or
regulatory authority, that any removal or other remadiation of any Hezr.lous Substance atlecting the Property Is
necessary, Borrowar shail prompily take all necessary remedtal actions 'naccordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substince datined as loxic or hazardous
substances by Environmentat Law and the tollowing substances: gasoline, ksrosone, othor flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarlals Gurinining asbestos or formaldehydo,
anrl radloactive materlals. As used in this paragraph 20, “Environmental Law" mears feaeral laws and laws of the
jurisdictian whare the Property is located that relate to health, safety or environmentul rotaction.

NON-UNIFORM COVENANTS. Borrewar and Lander further covenant and agroe as iciows:

21. Acceleration; Remadies. Lender shal! give notice to Borrower prior to acceleration fullawing Borrowor's
breach of any covenant or agresment in this Security Instrument (but not prior to accelerat’up under paragraph
17 unieas applicable law provides otherwise). The notice shall apecity: (a) the detault; (b} the zction required to
cure the default; {c) a date, not less than 30 days from the date the notice (e given to Borrower, by wwhich the
default must be cured; and (d) that fallure to cure the default on or befora the date specified in the notlce may
result in acceleration of the sums secured by this Sscurlty instrumeni, foreciosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in ihe foreciosure proceeding the non-existence of a default or any other defenss of Borrower to
acceleration and foreciosure. If the default [8 not cured on or before the dats specified In the nolice, Lander at its
option may require Immediate payment in full of all suma secured by this Securily Instrument without further
demand and may foraciose this Security Instrumant by judicial proceeding. Lendsr shalt be entitled to coilect ali ¢
oxpenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not timited to, o
reasonable stiorneys’ fees and coats of title evidence. g

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall refease this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Praperty.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /049 1/3014(9-90)-L PAGE 5 OF 6




08/8 £10C WHOd U N O F F I @i Mw me (ﬁmil:':ofmmmm’ﬁ |

ﬂm;l U;ﬂl] YON 0 P e
ﬁMﬁF'ﬂE?ﬂMdﬂméh
EXMBMEY Yuky
-3 TIdi0.

e

AQ pRIncest SOMm SusLunIeu) B L
. m&‘ TRU Lo Ay
( % ’)T (o iees wrowo puv pumy Au sepun usng
mov ind mnom:o;mmmph ey sy
£ [IBLINIBL)

pauita 7 A9y 10 peBosponon pur votsed up Aep sy s
swedde ‘ownay b 10 aq; 0] PRGUOSS: 17 (RIWLBU 68OUM (BJuLsIDd BLINg oif) 84 O] U O] UMOUY Alwuon)

T41M SIHL "ANNON y0OQ pue [RHOHK - ¥1 08
U80 AQRIN 0P BIME IB AWINCO PIES 104 PUB 1Y NG mw mqp ﬂ W, k
'SIONNYS 4O BAVLE

88 Auno) d,()(} ‘
. t- mnmmmnumu sovdg}———
L I

ol A (og) ™

YMEIIE AHHDH 1 lHaaq

e e

WMoy ' A”HUN i fH?H
(1wo5) —-r-

.
! RSB

‘N UM PORIOTA: PUR /8MONCG AQ peinDEme [w)npﬂ Aug u) puig Jusinnsu;
r(umsss SIL} U} PALTEIIOD SIUBUBACS PUB SLLAT 8] O} soa.8e puw sxivaoe JembLOg "NCTR ONINDIS AQ
| |Apade] (s}l )
JOfY Bwa puadag| | Japty wewasord W 8yey ) : Y
iepiy wwowdng Apsamg| ] 1801y WALIIOMABY U PouLE)4] ) JDIH WAUARS PMANORID) |}
iepiy Ay g1/ 18Py Wjwopue) ) 19P1g SIRY SQESN[pY i
[(s8)xoq eygeojdde 5oeD] wewnisul Ajundeg
6J43 j0 Lad B asam [S)aapls 641 I 88 JueWNASU AindeS siy) jo Siuewiseila PUB BIUBUBACY BY) Juaeddng PuB puBLr.

JeyS pue oW| payesndioau} 8q |(RYS JepL YINE OB j0 BILIBWBBI0R PUR SIUBLSACD 8y "JUBLNIIBU| AND8S SIYI yyMm
J6y1aB0) PEPINIG. PUB 18MOLI0E AQ PAINDAXE 818 SIBPU BIOW JO BUD i "IN AINDeS Siy) O) SIeDIY VT

e - L1 ONNYOT




Srtg 2877

UNOFFIGIAL COR Yoo - 1ns

\\ix.\ ADJUSTABLE- RATE RIDER

( 1 Year Treasury Index-—-Rate Caps )

THIS ADJUSTABLE RATE RIDER ismadethis 10tk dayo! June, 1984, ,andis incorporaied
Into and shall be deamed to amend and supplemsent the Martgage, Deed of Trust or Securily Daed (thae "Security
Instrument”} al the same date given by the undersigned {the "Barrower’} to secure Borrower's Adjustabte Hale Note (the
"Note"Jta M1OMEST FUNDING CORPORATION, AN ILLINOLS CORPORATION (the "Lender’}
of the same date and covering the property described In the Securlly Instrument and located at:

8205 SOUTH LARAMIE AVENUE , BURDANK,IL G045L9
{Fiopany Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements mada In the Secutity Instrument,
Borrower and Leiw'sr lurther covenant and agree as tollows: :

A, INTEREST RATZ AMD MONTHLY PAYMENT CHANGES
The Note provides ‘oz an inltlal Intsrest rate of 6 . 0000 %. The Note provides lor changes in the
Interest rate and the mor thi; payments, as follows:
4. INTEREST RATE AND [ADNTHLY PAYMENT CHANGES
{A) Change Dates
The Interest rate | will pay riay change on the first day of July . 1993% ,and on thal day overy
12th month thereafter, Each da*e/zn which my Interest rate could change is called & "Change Date.”

{B) The Index
Baglining with the tirst Change Dafe, my-interast rate will be based on an index. The "Index” is tho waekly average
yield on United States Treasury securities a/fjustad to a constant maturity of t year, as made avallable by the Federa
fw’é;sar\-'at ?n%ard.” Tha most recent Index tiguy=.sallable as of the date 45 days bafore each Change Date Is called the
urean ax.
If tha Index Is no longer available, the Note Huldr :»ill chacse a new Inclex which is based upon comparable
information. The Note Hoider will give ma notlce ol«ria cholce,
{C) Caiculation of Changes
Eefore each Change Date, the Note Holder will calcl rate my new Intarest rate by adding Two and Hinotoen / iwonlteths
percentage points ( 2 . 2500 %) tothes Current index.._Tha Note Holdar will then round tho result of this addition to

tha nearast ona-eighth of one percentage point SO, 125%). Subluct to the limits stated in Section 4(D) below, this
rounded amount wil be my new Interaest rate untl the next Charyge Date.

The Note Holder witi then determine the amount of the mont’ iy, payment that would be sufliclent to repay tho
unpaid principal that | am expected to owe at the Change Date In iult ‘o' the malurlty date at mrj new Interest ratn in

substantially equal payments. The result of this calculation will be the nuw amount ol my monthly payment.

(D} Limits on interast Rate Changsa
The Interest rate | am required to pay at the first Change Dato will not o granterthan b . 2000 % or lass
than 4 .0000 %. Thereaher, my Interast rate wil never ba Increased or tacreased on any gingle Change Date by
more than two percentage polnts (2.0%) from the rate of interest { have boen pa;n7 for the preceding 12 months. My
intereat rate will never bo greaterthan 12 . 0000 %.
{E) Effective Date of Changes
My new interest rato will become ettective on sach Change Date. | will pay tho ama:n of my new monthily
paymant beginning on the first monthly payment date after the Change Cate until the aracunt of my monthly payment
changes again. o
{F) Natice of Changes im
The Note Hotder will detiver or mell tc me a notice of any changes in iny adjustable interest 'af: end the amount of * ¢
my monthly payment before the eflactive date of any change. The nolice will includo informationdorulred by lawtobe 4,
glv?g ma and slso the tite and elophone number of a persan who will answer any question | may ni.ve regarding the ¢
notice. _ l""'i
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER e
Uniform Covenant 17 of the Securlty Instrument Is amendod to read as follows: Lt
Transter of the Proparty or a Beneficlal Interest In Borrower. [f ali or any pan of itho Propenty or any intorost
in it is sold or transterred (or of a beneficial interast in Borrower s sold or transtorred and Borrower Is not a natural
person) without Lender's prior written congent, Lender may, at iis option, roquire immedialo paymant i full of all sums
secured by this Securlty Instrument. Howaver, this option shall not be exerclsed by Lender if exarciso is prohibited by
tederal law as of the date of this Sacurlty Instrument. Lender also shall not exercise this option if; (a) Borrower causos
to be submitted to Landar information required by Lender to evatuate the Intended transteree as If 4 now loan wero
belng made to the transferes; and (b) Lender reasonably determines that Londer's securlty will not be impaired by tho
loan assumation and that the risk of a breach ot any covenant or agreement in this Securlty Instrumoent is accoptable to
Landar.
To the extent permitied by applicable law, Lender may charge a reasonable foe as n condition to Lender's consont
ta tha loan assumption. Lender may also require the transferae to aign an assumption agreemaent that is accaptable to
Lender and that obligates the transforee to kaep all the promises and agresments mada in the Nate and In this Security
tnstrument. Borrower will continue to be obligated under thoe Note and this Securlty Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--SiHGLE FAMILY-- Fannie Mae/Freddie Mao Uniform instrumant  Form 3111 3/85
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