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MORTGAGE TO BE RECORDED DUE TO MISSING STGNATURE

THIS I8 A CORRECTIVE MORTOAGE OF THE MORTGAGE REGORDED AS DOCUMENT #94518603 1
T0 ADD THE WIFE'S SIGNATURE :

. e vy e [NUC0 ADIYE TIS Dbt Fr Recuribing Binn)
Wlll{bl RRC.ORDI;:D MMI. '1'0: MIHCHASR MONRY

RYLAND FUNDINZ OGROQUP LOAN W1 152836
1420 KBENSINGION RD,, SUITE 310 MORTGAGE

OPKBROOK, Il £ub21 .
CORRECTION

THIS MORTGAGE ("Securiiy Instrumont”) is given on JUNE 1, 1994 + The mortgagor &
CONDRAE R. THOMAS, MARRIBL "O(CAROL THOMAS

(“Boreower™), ‘This Security Inslrument Is glvon 1o
RYLAND MORTGAQE COMPANY , AN OHIO CORPORATION

'
which is organized wid existing undor the laws of THE STATE Cf OMIQ , and whoso
nddress s 11000 BROKEN LAND PARKWAY , COLUMBIA, ‘MiRYLAND 21044

("Lender™), Borrower owes Lender the princlpal sum of
THO HUNMDRED THIRTEEN THOUSAND NINE HUNDRED AND

Potaes (US. § 213,900.00 )
This debt is ovidenced by Borrower's note dated the same dato ns this Security Justrument ("Note™), which provides for

monthly payments, with the full debt, if not pald earller, due and payablo on JULY 1.72074
This Security Instrument securcs to Lender: (1) the repayment of the debt ovidenced by ths Noi ¢, with Interest, and al} rcnewalu,
oxlensions and modifications of the Nots; (b) the payment of ull other sums, with interest, ndvaiced under paragraph 7 to
protect tho security of this Security Instrument; and (c) the performance of Bosrawer's covenants rat-ngressments under this
Security [nstrument and the Nove: For this purpose, Borrowsr docs hersby mortgago, grant and couvay tw Londer the following
described property located In Cook County, llinols:

10T 6 IN MARYLAKE ESTATES UNIT 1, BRING A RESUBDIVISION OF BART OF LC2 1IN
MARYCREST, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PRART OF THR
SOUTHEAST 1/4 OF SECTION 4, TOWNGHIP 35 NORTH, RANGE 13 EAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COOR COUNTY, ILLINGIS
FILED TOR RECORD

QL JUN2Y AR 4O 94556563

7% &

Iee ‘
witich s tho nddress of 501% WREST 190TH PLACE COUNTRY CLUB HILLS [Btrest, Ciny],

m # 31-04-400-016

Ninoly ("Proporly Addross™);

(S B
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TOGITTHER WETH all the Improvements naw or horoafler oreoted on tha firoparty, ansl i oRROEIHTY, Rpplirtonances, Mt
fixtiros now or heroaflor & part af the propeny. All repiacomontn and addilions whadi alia ho covred by thin Security
Instrument, All of the forogoing Is refored (o In thin Securlty Instrimont nx the *Property.”

BORROWHR COVENAN'TS that Borrower Ie lawfully selsed of tho catate horoby conveyed and hiw the tight to morigage,
grant andd convay the Froperty and that the Proporty in unenaumbered, excopt for oncumbrances of record, Borrowoer warmnis
e wiil dofend genorully tho 1ils 1o the Proporty ugalitet all clalmy and demmnds, sibject (o any encumbrances of record,

THNS SECURITY INSTRUMENT comblaes uplform eovenants for nntlosnl o and non-uniforn covenuits with limlted
varlatlons by Jurisdiciion to constitite & uniform seourlty instruniont covering roal propsrty,

UNIFORM COVINANTY, Borrowor sud Lendor covennnt amd ugreo an follows!

{, Payment of Peinclpal mnd nteresty Prepuymunt and Lte Charges, Horrowsr shal) prompily pry when duo the
principal of and intorest o the dabit svldonced by the Note and uny propaymont and [nle ohirges duo winder tho Nods.

2, Funds Tor Paxes and Insuranve, Subject 10 appteable law or 10 n writton waiver by Lander, Borrower shnll pay to
Lontdor on tiro diry wanthly paymonts nro dis undar the Note, until the Noto e palcl i full, o swm (*Fundw®) for: (1) yoarly txos
and ausonntients which muy attwlie priority over this Socuity Instrinsnt ax o Nen on Ao Propacty; (b) yeaely lonsehol) payinents
ut ground rents oz he Property, 1 any; (o) yaarly hweard o peaporty lnanrinee promlvnm; (d) yoacly o inmirance promii,
i any; (o) yearly mosigngo mvrneo promivms, if any; s () any s payablo by Borrowsr o Lander, In accordance with
tho provislons of pamgrzi.B, in lisw of the payment of mot(gugoe insuranca promiurmy, Those o nre called "Facrow Den,”
Lendor may, ot any G, esPact and hold Putds in un wmoimst not to osveed o mukivpm amount a londsr for o fodorally
rolated mortgnge lorn may raduiea for Horrower's esitrow acconnt wador the fedorwt Real lntate Soltioment Procedures Aot of
1974 as amended from Ume to Ge, 12 U.8.C, Seotlon 2601 ef seq, ("RESPA*), unloss anothor taw ttint applics 10 the Funds
woty & Yensor nemount. I7 ko, Landarmay, b any time, colleet and hobd Pundn in an amount not 1o exceed the lesser amotint,
Londer may estimate tho amount of Tuade dis on the bawb of cvrront duta nnd rsasanablo emlmatos of oxpenditures of futnro
tscrow loins or otherwise [n necordancs vith asnlicable faw,

‘The Funds sholl bo hold in an Insthution whowe depatts aro Insured by a fodorsd agency, Instrumoninlily, or entiy
(inoluding Lender, 1T Loador by such an [nstitution) o lr any Vedornl Hore Loan Bk, Eender vhnl) apply the Funds to pay the
Hacrow o, Londor may not charge Borrower for lwdilleg nad applylng the Bends, annually snalyziug the excrow account, or
vorilying the Hscrow {toms, wnless Lendor payn forzowsy iitarost on tho Vunds and applicatile lnw peemits Londor o ke sich
n chargo. Howover, Lander iy requlre Horrawor to pay a saosiime chnrge for un indopomdont roal estate (ax reporting sorvlco
used by Londor tn connection with this lomn, unless applionbiz law provides othorwise, Unloss v agroamont in maide or
apphicable law requires [ntorest 1o bo pald, Lendor shudl wot bo 1ebio 1o pay Horrawor aity intarest or sarnligs on tho Funds,
Boreowor and Leador may ngreo in writing, howover, that Intorest it -bo pald on the Fund, Lendor shall give to Borrawar,
without charge, an mnunl accounting of the Funds, showing credits wet-inbity to the Funda wnd the pucposs for which each
doblt 1o the Tunds was made. ‘Thio Ponds nre pledged as additlonal sconrity forull suin secured by this Seemily Instrament.

If the tunds held by Lendor sxceod the smotiats pormniited to b held by wiplicublo law, Lendur shall accoum to Burrower
for the excoss Fundy in accordance with tho requiromonts of apphicable law, 11 3%s mmount of the Pands hold by Lender s any
time Iy not sulficient to pry the Eserow ltome when dus, Leiclor may su nollfy Boreiwer tn writing, and, In such caso Borrowar
shull pay to Leader the mmount necesanry to make up the doficiency, Borrowor shal} awtio up ihe deflciensy In ng mors than
twetve monthly puymenti, at Londar's solo disorstion.

Upon paymeat in full of all simn secured by this Seeurty Instramont, Londsr shall plampily yefund to Borrowor wy
Funds hold by Lendor, 1T, wnder parageaph 21, Lendor shall acquire or sell the Property, Landor, priot to the scqubsition or slo
of tho Property, shall apply any Funds held by Lender i the time of acquisition or valo as a ereditapzinsi tho s secured by
this Seourity {nstrument,

3. Application of Payments, Unloss appllcable law provides otiorwlse, all payments recelved by Leadorutdor pamgrmphs
1 anth 2 shall bo appiied: first, to any propaymont charges duo tnder the Nole; sccond, to ninaunts payable iuder parsgraph Z;
third, lo intorest date; fourth, 1o peincipnl duo; wsd last, 1o any Into ¢havgen dun vnder tha Nole,

4. Charges; Liens, Borrowor shall pay all inxes, nsscssmonts, churges, finen and impositions attributalilo 1o the Proporty
which muy aain priority over thia Security Instrument, wncd leasohold payments o ground reats, if any. Borrower shatl jny
theso obligations in the manner provided i paragruph 2, or 1T not paid {n that manner, Borrowor shall pay them on the direcily
to the person owed paymont. Borrowar slinll promplly furnish to Lender all notlces of minounts to be pald under this paragraph.
If Borrower mnkea these pryments directly, Borrower shall promptly fumish to Lendur recelpis ovidencing thoe paymients,

Borrower shall promptly disehiarge any Hen which haw priority ovor this Security Instrsment unless Borrower: (a) agrees In
wiiting 1o e payment of the obligation secured by the lien in & manner acceplablo 1o Lendor; (b) conteats in good faith the e
by, or defonds againgt enforcement of the lien in, logal praceedings which in the Lender's apinlon operato (o provent the
enforcoment of the tlon; or (¢) secures from the holdor of the Hen m agreoment suttsfactory 1o Londer subordinating the lien to
ihis Security Instrument. If Londer detormines that any part of the Propoerly ts subject 1o & lien which may attain priority over
this Security instrument, Londer may give Borrower a notice Klentifylng tho lien, Borrower sheli satialy the Jien or take one or
more of tha antlons sot forth above within 10 days of the giving of notice.
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8, Unzrd or Property Insarance, Borrowor shall keop the improvomonts now existing or herenfler orected on the
Proporty Insured against loss by fire, huznrds noluded within the torm "extendod covornge® and any other hazards, Including
fioeds or Nooding, for which Londer requires insurance, This Jusirance shall be mulniained In the amounts and for the porieds
it Lendor requires, The insurance earrlor providing the [nsurance shall bo chosen by Borrowor subject to Leuder's approval
which shall not bo unressonably withhold, IF Borrowor fuils to malntain covernge described abovo, Lendor may, at Londer's
option, oblinin coverage o prateet Londer's righls in the Property in accordance with parageaph 7,

All insurance policies and renewals shall bo necaptable to Londer and shall Includo a standard mortgngo clause. Lendor
shall have the right to hold the policies nnd renownls, If Leador requires, Borrowor shall promptly give to Lender all recelpis of
paid premiums nnd renewal notices. In the ovent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lendar may make proof of losg if not mado prompily by Borrower.

Unless Londer and Borrawer othorwlse agree in wilting, insurance proceeds shall bo applied 10 rostoration or repalr of the
Proporly dimnged, 1f the restoration or repair i economically foasible and Londer's securily Ia not lossened, 1f tho restoration or
ropair is not ecanomicnlly feasible or Londer's sccurlty would bu lessoned, the insuranco proceeds shall bo applied to tho sums
sceurcd by this Secueity Instrument, whethier or ot then due, with any excess paid to Borrower. If Horrower abandons the
Propoerty, or does 5t inawer wilhin 30 daya a notleo from Lontlor that the Insuranco carrinr has offored to seltle  claim, then
Londer may colleet tho Inswrmice proceeds. Lender mny wso the procends to ropair or restore the Propoerty or 1o pay sumw
seenred by this Securlly Inariment, whethor or not then due, "The 30-dny porim! will bogin when ihe notlce s givon,

Unloss Lender and dorinwer otlisrwlie agreo In writing, any applioation of procosdy o prinelpual shall not extend or
postponts the dus tlato of the'monthly puyments roforred o in paragraphs 1 and 2 or chenge the amount of the payments, I
under parsgraph 21 the Property learquired by Londor, Borrowor's right 1 any Insuranco policies and proceedn resulting from
damngo to the Property prior 1o thercquinition shall paas 1o Lendor 1o the oxtent of the sum seoured by thiy Securlty Instriment
liumedintely prior to the uequlsition.

6. Oceupnncy, Preservation, Malntezance.and Peotection of the Property; Borrower’n Loun Applicatiogg Leascholds,
Borrowor shall ocoupy, sstabiish, and uso the Uroperty an Boerowor's prinolpal residenco wlthin sixty dayn after the oxecution of
this Sceurity Instriment andd shad) continue to occipy the Propoerty as Borrowor's principal reshlonco for at loast one year aller
the date of vecupancy, unloss Londor otherwise ngreds 1 veriting, which consent shall not bo unrensonably withioll, or unless
exlenunting circumatances oxist which nro boyond Boapwer's contral, Borrawor shall not dustroy, damago or impair the
Proporty, allow the Property to deterlernle, or commil wasie o the Propoerty. Borrower shall be in dofault If any forfoiture
action vr proceeding, whethor civil ar eriminal, I bagun thai-in-tandor's good falth Judgment vould resull in forfelturo of the
Proporty or othorwlse materlatly impair the lion cronted by thix Secvsily lnstrument or Lender's soourity intorest, Rarrowor my
euro such o dofault and rolnstato, a8 provided ln paragraph 18, by cazabig the aetton or proceeding to be dismissed with a niling
that, in Londer's good falth detorminntion, precludes forfoiture of the Barrower's interest In tho Property or othor matorinl
impalement of tho Fen cronted by this Sceuelty Instrument or Lender's ae2irity intoret, Borrower aball also bo In dofuult I
Borrowor, during the lons upplication process, gave materially false or lnneeursio in‘ermntion or statnmonts to .ender (or falled
to provido Londor with nny mmtorial Infarmation) In comection with the loun eviviericed by the Note, includiing, but not limited
10, topresentulions concorning Horrower's secupancy of the Property as n principal tanidesce, 17 thia Security Instrament inonn
tensohold, Borrower shiall comply with sil the provisions of the lease, 1f Borrower pcrntires feo tile to Ihe Properly, the
leaschold nil the fea titlo shall not morgo unless Lender ngreées (o the morgor in writlng,

7, Pyotection of Lender’s Rights In the Property. 15 Borrowor fails 10 porform the covezunts.and agresments conlnined In
this Securlty Instrumont, or thoro lv u lognl proceecling that may algnifleantly affoct Londor's rights ‘n the Property (stich as 4
proceeding In bunkreptey, probato, for candomnation ot forfoiture or to enforce laww or regulations);” s Lendor may do md
pay Tor whintover i tiecessary to protect the valua of 1ho Propoerty and Lendor's righls In the Property, tnder's actlonn may
inolude paying uny sums secused by o Hen which hna priordty ovor this Scourity Instrument, appeaiing in court, paying
prasonnble attorneys’ feos and entoring on the Property 1o mike repa, Although Lendar may take action wilor this parsgraph
7, Londer dooy not have lo do ao,

Any nmounts disbursad by Londor wndor thls paragraph 7 shall become additlonal dobt of Borrowor seonred by this
Security Instrument, Unloss Borrower and Lowdor agreo 1o othor torms of payinent, theas amounts shall boar intorest from the
dato of disbursement st the Noto rate and shall bo puyable, wiih interest, upon notico from Lander 10 Borrower roquesting
payniont,

4. Mortgage tnsurance. 17 Landor required mortgago insimnco ws u condition of making the lonn seenred by this Securlry
lustrumant, Borrower shall pay the promiimy required 1o malntaln the morignge insueance in offect. 11, for any reason, the
morigago Insuesnco covorage required by Lender lapxes or consex to bo In offoct, Borrowor shall pay the promiums requirod 1o
abtain covornge substantintly syquivalont to tho morigngo Insrmnce proviously n offeet, a1 w cost substantilly equivalent to the
cont to Norrowar of tho martgago instrance proviaualy (i affect, from an allernato mortgago auror approvad by Landor. If
substantially oquivalont muerignge insuranes covorago s not avalinble, Dortower shall pay to Lander nach month & sum equal 1o
one-twolth of tha yoarly wmorigage insurance premivim belng pald by Borrowor whon the Insurtiee coveragn lapsed or conved to
be in offeet, Lendor will secopt, use and rotaln theso paymonts as » toxs resorve In llon of morigage isurance, Los reserve
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poytiionts may o longor bo required, at the aption of Leader, If worigage hwirance uovml'agn {in Illbmnounl and for the pertod
that Lender requires) provided by an insuror approved by Londer aguin becotmes availablo rid dy oblalned. Borrowor shall pay
the premiums required to maintain mortgnge inswrance In cffect, or to provide n losa reserve, until the requirement for mortgage
insurance ends i accordance with any written agreemont between Borrowoer and Lender or applicable law.

9. Inspection. Lendor or its agent may make reasonablo entries upon and Inspections of the Proporty. Lender shall glve
Borrower notice at the time of or prior 1o an Ingpection specifying reavonablo causs for the Inapection.

10, Condemnatlon. The proceeds of any awnrd or clabm for damages, direct or consequential, in connection with any
condemnation or othor lnking of any part of the Properly, or for conveynnce In lleu of condemnation, are hareby nssigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by thin Security Instrument,
whethor ar not then dua, with mny exeess paid to Borrowoer, In ths eveal of o parilal iaking of the Property in which the fulr
mirket vilie of the Proporty immedintely bofero the toking is equal 10 or greator than the amount of the wima securcd by this
Securlty hustrumont immiedintoly boforo the taking, unless Borrowoer and Lender othorwlse ngrea tn welting, the swins ssonred by
this Securlty Inmtrnumont shalt bo rethieed by the wmount of the procecds multiplied by the followlng fractlon: () tho toal
sntount of the s seeured immedintely bofore the taking, divided by (b) the fair markel valio of the Property mmedinicly
bofore the taking. Apy balance shall he pald 1o Borrower, In the event of a partial inking of the Proporty in which the fair
market value of the Preos:t» immedintely before tho taklng is less then the amount of tho suing secured immedistely bofors the
tuking, unless Borrower sied Lender athorwlse agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurity Instrument whother or not the sums are thon duo,

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemner offers o make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 doys aler the dato the notics is given,
Lender {3 authorized to collect und apply_ ths rioceeds, at its option, either to restoration or repaiz of tho Property or to the sums
secured by this Sceurity Instrament, whethar or »ai then due.

Unless Lender and Borrower otherwise agreo in writing, any application of procceds to principnl shall not oxtend or
postpana the ue date of the monthly payments reforrd lo in parageaphs | and 2 or chinnge the amount of such paymonis,

11, Borrower Not Relensed; Forhearance By Gender Not o Waiver, Extenaton of the time for payment or modification
of amortization of the sums secured by this Seeurlly Insiriment granted by Lendor to any successor in interest of Borrower shall
not opurate 1o relense the liability of the original Borrower o/ Borrowor's succeasors In interest, Lender shall not be required to
cominence proceedings against nny successor b interost or reius~ io oxtend time for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason or-any demand made by the original Borrower or Borrower's
successors in interest, Any forbenrance by Lender in oxorcising any rigit or romedy shall not be a walver of or precludo the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severn) Lisbilliy: To-signers, Tho covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and nssigns of Lender vnd Borrower, subject to the provisions of
paragraph 17, Borrowor's covenants and agreements shall bo joint and soverai. Any Berrower who co-signs this Security
Instrument but does not executo the Note: (n) Is co-signing this Securily Instrament urly to mertgage, grant and convoy that
Borrower’y intorest in the Praperty tndor the terms of this Securlty Instrument; (b) {s net parsonnily obligated to pay the sums
secured by this Securily Instrumont; and (¢) ngrees shat Londor and any other Borrower may agise to oxiend, modifly, forbear or
maks any accommodations with regard to the terms of this Securlly Instrumenl or the Note wiihiouithat Borrawer's consent.

13, Lonn Charges. If tho Joan sccured by this Security Instrumont iy subjoct o a law which se'a maximum lorn charges, ?’

and that law 14 finally interproled so thal the intorest or olhor loan charges collected or to bo collecied in connection with (he
fonn cxceed the permitted limits, thon: (a) any such lonn chargs shall be reduced by the amount necessury 1o reduce the charge

L

!
(N

op:

to the permitted limit; and (b) any sums already collecied from Borrowor which exceeded permitted limiia +2ii] be refunded to (A

Borrower, Lender may choose to make this rofund by reducing the principal owed undar the Note or by making a direct
payment to Borrowor. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any
propayment charge undor the Nate.

14. Notices. Any notice to Borrower provided for i (hin Security Instrument shall be given by dolivering 1t or by mailing
it by first clags mait unlesy applicablo nw requires uso of ancther mothotd. The notice shall be direcled 1o the Properly Address
o nny othor address Borrower designates by natico to Lendor. Any notice to Lender shall be given by firet class mail 10
Londor's address stated horeln ot any olher nddress Lender designnles oy nolice to Borrower, Any nolice provided for in thie
Security Instrument shall be desmed to have bieen given (o Borrower or Lender when given ns provided in this pargmph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedsral Jaw and the law of the
jurisdiction in which the Property is located. In the event that nny provision or cluse of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affect othor provisions of this Security Instrzment or the Note which can be

given effect without the conflicting provislon. To this end the provisions ol this Securlty Instrument and the Note are deciared

(0 bo soverable,
t6, Borrower’s Copy, Borrower shsll B given one conformed copy of the Noto and of thia Security instrument.
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17, Trunsfer of tho Property or & Benellelal Intevest n Borrower, 11 gl or-any part df the Proglesty or ny interest In {1
w a0l or tranwferredd (or 1 n beniaflolal Intorest s Borrower Is soll or deansforead and Borrower fu nol & owturs] porson) withoul
Landor's prior writtsn conkont, Lendor muy, # Ws optlon, requiro immedinte payment In full of wll sunw sectired by thin
Seeurity luatrimant, Howover, thia opilon shsll not be exorcinen by Londer If oxarcine Ix prohibited hy fedoral inw nu of the date
of this Securily Insoanion.

If Landor exorvhios s optlon, Lander shall glve Bureawor notlca of necoleration, ‘Tho notlce stull provide & perled of nol
Town s M dnya from tho date the notlen b dolivared or malied within which Barrower must pay all sums secired by thin
Securhty Inatsumont. 11 Boreowor fills 1o pay thewe suts prinr 1o tho expleation of thils poriod, Londer may Invake uny ramedlon
pormitted by this Security fastaraent without furthor notico or domand on Horrowor,

I8, Borrower's Right 1o Relustate, If Borrowor meots cortaln conditlons, Horrowse shall have the right 1o have
enforcomant of this Seeurlty Instrwment discontinded ® sy thne prior 1o the carllor oft (n) 3 dayu (or such olher poriod s
applicablo taw may specify for relustatoment) boforo salo of the Properly pursiant o any power of salo contained I this
Seeurlty Insteumeont; or (b) entry of a judgment onforcing this Securily Instrument. ‘Those conditions s that Dorrower: (a) pays
Londor all s which then would bo due wisdor this Seeurlty Instrament and the Noto we |f no acculerntion had ocettrrad; (b)
curos any defatltal sy olher covenants or agreamonls; (c) payn all oxponses incurred In enforcing this Securty Instrsment,
including, but not liyzied 1o, reasonable attorneya® feen; wnd () takes such action as Lender may roasonably require to nasro
that tho fien of this Scowrity Tnstrumont, Lender's righty In tho Property and Borrowur's obiigation to pay the mims sccured by
this Security Instrumep: skall continue unchanged. Upon reinstatoment by Borrower, thie Security Jostrimont mnd the
obligations secured horeby £anl, romaln fully offectivo ns If no accoloration hud covnrred. Howevor, this right to reinutato shall
not apply in the case of necoloratiow undor paragruph 17,

19, Salo of Note; Change o Loan Seevieer, ‘Tho Nots or a partisl intorest in the Noto (togothor with thin Security
Instruiment) may bo soki one or mors e whthont prior notice to Borrower, A snlo may rosult in o chinngo In th entily (known
as the “Loan Servicer”) that collects monthiy paymonts due under the Note and this Seourlty Instrument. There also imay be one
or more changes of tho Loan Servicor unrelatidl son sale of the Noto, 17 thore In « changu of the Lonn Servicer, Borrower whi be
given weittan notico of the change In secordnncs it parngraph 14 above and applicable Isw. The rotico will siate tho mamo and
acdress of the now Loan Scrvicor and tho addross ta which pryments shouid be made. The natica will alse contain any othor
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause-or pormit the presence, use, disposal, storage, or releass of any
Huzacdous Substances on or In the Propenty. Borrowor vl nct do, nor allew anyono else to do, anything affeciing tho
Property that is in violation of uny Envirenmental Law. ‘Tho preceding two sentencos shall nol apply o the presonca, uss, or
storage on the Property of sl quantities of Hazardous Substarees Yt wre gonoradly recognized to bo npproprints 1o normal
residontial uses and to malntenance of the Property.

Horrower shall promptly give Lender wrilten notice of any invesiigition, clalm, demand, lawault or other action by any
governmental or regulalory agency or privute parly involving the Property andiy Hazsardows Substunce or Environmental Law
of which Borrower hns nctual knowledge, If Borrower leams, or iv notified Ly ang” govemmental or regulatosy authority, thul
any removal or other remediition of nny Hazardous Substance alfecting the Proper’y i necesmry, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law, &

As used in this paragraph 20, "Huzardous Substancas” nro thoso ubstances dofinid as toxic or hazardous substances by 0
Bavironmental Law end the following substances: gasoline, kerosens, othor flammable ir toxie pelroleum products, toxic 1
pesticides and herbicides, volntile solvonts, materlals contalning ssbestos or formaldehyde, and radioactive matorials, As used in 2
Ihiy paragraph 20, "Environmental Law" means fedoral laws and laws of the jurisdiclion wheiz e Property 18 focnted that 1
reinto to health, safety or environmental protection, Pog)

MON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows: i

21. Acceleration; Remedles, Lender shall give notice to Borrower prior (o aceeleration fallowing Corrower's breach

of any covenant or pgreement in this Sceurity Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shadl specify: (a) the default; (b) the action required to cure the defaull;
(©) & date, not less than 30 days from the dufe the notice Is given to Bocrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notlee mny vesult in ncceleration of the sums
secured by this Security fustrument, foreclosure by judicial proceeding und sale of the Froperty, The notice shall further
inform Borrower of the right to reinstate after neceleration and the vight to nssert in the foreclosure proceeding the
non-existence of & default or any ofher defense of Borrower to acceleration und foreclosure, If the default is not cured on
or befare the date specified in the notice, Lender, at ils option, may require immediate payment in full of al} suns
secured by this Security Instrument withoud further demand and may foreclose this Securlly Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabic attorneys’ fees and costs of tithe evidence,

22. Release, Upon payment of all sums secured by this Seourity Instrament, Lendor shall releaxs this Security Instroment
without charge to Borrower, Borrowse shall pey any recordation cosls, :

23. Whaiver of Homestead, Borcower walves all right of homestead exemption in the Property.
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24, Ridery 1o iy Seenrlty lustewswent, 1€ ono or moro ridors are sxeculod by Horrower wnd recorded together whh this
b Security tustewmant, the covanzats ani agrocnionty of each euch ridor shali bo Incorpornied into and shall amond and supploment
the covenants and ugreoments of tin Seourity Instramont nn if the rider(s) woro a part of this Ssowrity Instriment,
ICheck applicable box{es)} .
%! Adjusiablo Rata Rider ’ Condominlum Ridar 1«4 Fantily Rldoe
et Clndlunted Payment Rider o Plannsd Unlt Davolopiment Rider o Hweakly Payment Rider
] Halloon Rlder L,,,j Rete lmprovemwnt Ridor . Sacont Home Rider
IVUAL Rider L8 Otior(n) {opoviiy)

BY SIGNING BHLOW, Dorrawor accopts and ngroes 1o thotyrns ¢ ad fvehnnts contalned {n thin Security Insirumont and
in any ridor(s) oxeentad by Borsowor and recorded with It "
Witiosson: “

- /,Z F—— 1}
CONI}AI?A\.{TW) 1 - Arnwes

C‘M““

* CAROL THOMASS | Domowst

Q0

YL A {Sead)

*c?{rgoksmm-ms S SIGNING THIS HORTGAGE SOLELY“OR THE PURPOSE DF VALVING HER WApESTEAD ™™
RIGHTS, ‘

STATE OF ILLINOMS, Cook Comnty ss:
1, . i Notary Publie In and for sald connty and stato do heroby certify
tha

- Vs
CONDAE R, THOMAS, MARREIRD-TQ CAROL THOMAS, /\/L:t /C'a( A
+ porsonutly known (o ma to bo the same porsoid§ whone named)
subscribed to the forsgoing inatewment, appeared bofore nvhll\m!ny in porson, wid seknowledged that ho ~gho
signed andd dotivered the said instrament ay HIS free nnd voluntary act, for the used and purposes thoreln sel forth,
Qiven under my hand and officiol send, shis 18T day.of JUNE , 1994

My Commilssion Explros: /Z-é‘ iy NJ/H e )
Nnm'y %\phlk:

. . by: 5 "ORFICIAL SEAL"
This Instrumont wag peepared by: \! DIANA L. KILMER

@‘ -BRIIL) 10108101 P00l 0 : Nowry Publio, State of inol« Form 3014 9/80
vy Pnmmisslon Fyntras SEY§7
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Loan #: 162838

- FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Imlex « Rute Caps « Fixod Rato Converslun Optlon)

THIS FIXED/ADIUSTABLE RATE RIDER {8 mado this 187 day of  JUNE
1994 , &gl {8 incorpornted Into and shiall be deemed (o nmond and supploment the Mortgago, Deed of 'l‘rusl
or Secuslty Deed (the "Seourlty lnstrumont”) of the same date given by the undersigned (the “Borrower”) to
securo Borrower's Fixed/Adjustablo Rate Note (tha "Note") to RYLAND MORTGAGE COMPANY , AN
OHIO CORPORATION {the "Lender™y of the
samo data and covesing the property described i the Security Instrument and located at:

5015 WEST 1%07TH PLACE

COUNTRY CLUB HILLS, ILLINOIS 60470
{Propanty Addreas)

THE NOTL PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESY
RATE TO AW “DJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROV/ER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMU?q RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
THE OPTION TO CONMVERY THE ADJUSTABLE RATE TO A NEW FIXED RATE,

ADDITIONAL COVENANTS, in addition to the covenunis and agreements made in the Security
{nstrument, Borrower andd Lender hmnuf covenant and ngreo as follows:

A. ADJUSTABLE RATE AND MONTHLY "AYMENT CHANGES
The Note pravides for an inltinl fixed intoroal rato of 8.350 %. ‘Tha Nota also provides for
a chango I the initlal fixed rate to an adjumablo lnluemst zato, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY @ YMENT CHANGES

(A) Chnage Dates

'The Inkinl ficed intorost rate 1 will pay will chango 1o sn-adjustablo lntorest mio on the et day of

JULY 1 , 1999 » and on that duy evaey 121k month tieroifior, Lach dato on which my ndjustable

Intercst rate cowid ehinnge is caled o *Cliango Dats.”

(B) The Index

Roginning with tho first Changs Dato, my ndjustable intorest rale wlil ba beaed on wn Indox, Tho "Indox™ In
tho weekly averngo yiold on United States "Treasury scouritien sjusicd to a cons.aninuturity of 1 year, mt mado
avaflable by the Yedornl Roserva Board. "The most vecont Indox figure avallablo as of ho dato 45 days before each
Chango Dato is calied the "Current Index,”

£ the Index is no tongor availablo, the Noto Holder will choose a now Indox that I pased pon comparablo
information. 'The Note Holder will give e natice of this cholee,

" (C) Calewlntion of Clinnges
Hofora each Chunge Dats, the Noto Hoftlar wiil calouinto my now Inforeal mto by ailding  TWO-AND
RVEN EIQHTHS porconlago poini{) { 2.875 %) to lhe

Curront ndox. Tho Note Holdor will then round the reanlt of this wdditlon to the nearesi one-cighth of ono
porconinge point (0.125%). Subject to the Hmits wnted fn Scetion 4(DD) bolow, thin rounded amount will bo my
now Intorest rto until tho noxt Change Dute,

The Note Holder will then doterming the nmount of the monthly paymout that would be sufficlont 1o ropay
the unpaid principat that 1 um oxpected 0 owo nt the Chigo Data in full on the Maturity Daa ai my now intorost
mate in substanttmlly equal paymonty, The rovult of hix calewintion wilt bo the now amount of my monthly

paymicnl,
MULTIBTATE FIXDD/ADJUSTABLE RATE RIDKRA « 1 YEAR CONVERTIBLE « Blngla Pamily - Panide Mae Vndtorm [ostwment

Mege d o2 formy 3122 SENY,
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(D) Limits on Interest Rate Changes ,

The intoreat rate | am required to pay at the first Change Date will not ba grealer than 10.250 %
of loss Iban 6.250 %, Thoreaflor, my adjustable Interost tate will never be increased or decreaser
on any single Change Date by more ihan two percentage points (2.0%) from the rate of intercat [ have besn
paylng for the precoding 12 months, My interest rate will nover bo groater than 13.250 %, which
is called the "Maximum Rate,”

(E) Elfective Date of Chunges

My now intorest rato will become offoctivo on each Change Dato, 1 will pay the uimaunt of my new monthly
payment beginning on tho first monthly payment date after the Change Date unil} the amount of my monthiy
pryment changes agaln,

(F) Notice of Changes

The 23t Holder will deliver or mail to mo n notice of any changes n my adjusiable inforcat mic wnd the
amount of v monlhly payracat bofore the effective date of uny change. -The notice will Include information
required by 1+ 1o be given me and also tho itle and tolephone numbor of n person who will answer any quostion
1 may have regarring tha notice.

B, FIXED INTEREN: PATE OPTION
"The Noie provides fur the Borrowor's option to convert from an ndjugiable interest rato with interest sato
limits Lo n view fixed Interest rats, as follows!

5. FIXED INTEREST RATE COMvERSION OPTION

(A} Option to Convert fo Fixed Rpta

I have a Conversion Option that 1 car rxarcise unless | am in dofunlt or this Section 5(A) will not permit me
to do sa, The "Conversion Option” is my cibim 1o convert the intorest rate T am required 1o pay by this Note
from an adjusiable rate with intores! rate Iimlls (0 the fixed vate calowlnted ynder Section S(B) bolow.,

The conversion cun only (ake place on the fivst, secand or third Change Date. Each Change Date on which
my interest rate can convert from an adjustable rate 1o o fixed mis also is called the "Convarsion Dato,” I can
convert my interest rate only on one of these three Corverilon Dates,

If [ want lo exerciso the Conversion Option, 1 must tirat raeat certain conditions, Those conditions are that:
(1 I must give the Note Holder notice that I wanl to do so; (i} o the Canversion Date, 1 must not be in defanl)
under tho Noto or the Security Instrument; (iii) by  dale specifisd b3 the Nole Holder, I must pay the Nole
Holdor a conversion feo of U.5. § 100.00 i i (%) 1 must sign and give the Note Holder any
documents the Note Holder requises to offect the conversion,

(B) Calculation of Fixed Rate

My now, fixed interest rate will be equal to the Pedsral Nationnl Mortgago Associntion’s required nol ylold
as of n date and time of day specifiod by the Note Holder for (1) if the original torn uf this Noto is greater than 15
years, 30-year fixed rate mortgnges covercd by npplicablo 60-day mandatory delivery commitments, plus

¥ B0 MIX VAT BIIORERH UMYX HIORHXEKEXERE), rounded to the nearest one-cighih of ‘cie. percentage poinl
(0.125%), or (i1} if the original torm of this Note I8 15 years or less, LS-venr fixed rale morigages covered by
applicabls 60-day mandatory delivery commitmants, pISXIERS YNSCHRNAK KM XNHILRT SHI20MK), rounded
to the nearest one-cighth of one percenlage point (0,125%), If this required not yield cannot e determined
becauso the applicable conunitmertts are not available, the Noto Holder will dotermlne my Interest rate by using
compatable information. My now rate calcutnted under this Section S(B) will not be greater than the Maximu
Rato stated In Section 4(D) above, *SEVEN-EIGHTHS OF ONE PERCENTAGE POINT (0.875%),

{C) New Payment Amount and Effective Date INIT

IF 1 chooso to exercise the Conversion Option, the Note Holder will dotermine the amount of the month]
paymen! that would be sufficient o repay the unpaid princlpal | win expecied to ows on the Converslon Date in
full on the Muturity Date at my now {ixed intorost rate in subatantlally cqual paymonts, The result of this
calculation will be the now amount of my niorthly payment, Bogianing with my fiest monthly pryment after the

Conversion Dato, 1 will pay tho now amount ke my monthly payment intll the Maturity Dato,
Form 3122 ??Z___
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Co TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Untll Borrowor's Initlul Nixed hutereat mia changes to an ailjustablo Intoreat rato undor tho torms slated! in
Sectlon A abuve, or aller the Horrowar axorcives tho Converslon Optlon under the conditicns saled In Seetion B
above, Unlform Covenant 17 of tho Securlly Inutrumont shnd) bo b offeat av follows;

Trnnafer of the Property or u Heneficint Ttevest in Borvower, If all or any part of the Froperty or any
intorest In i Is weld or tennufereod (or 1f n bonoflolul fntorest In Borrower I sold or tranaforrodd and Dorrower [n not
o nteeal pervon) without Londor's prior written consent, Lendor mny, at s option, requlre lmmediato payment in
fitll of all s wecured by this Securlty lnsteument, Howevor, this aption shall not bo oxercised by Lender If
sxerclso b prohiblted by fodornl Inw as of the date of this Security Instrument.

IV Londer oxerolson this option, Lender shnll give Horrawar notica of nceotorntion, Tho notlcs shall provide
period of nol loss thun 30 days Trom tho date tha noties n dollvesed or mmbled within which Rorrowor must puy all
s ecared by thin Securily Indrumoet. If Borrowor fuils to pay these wumn prior 1o the explratlon of this
perlod, Londar may Invoke any romedion peanitted by this Security Insnimont withowt furthor notice or demand
on Borrowor

2. When Portawor's Infilal fixed intorost ralo changes 1o an adjustablo intorest rato undor the tarms simed in
Section & above, rac until Borrower vxorcises the Conversion Option under the conditions stated It Section D
above, Uniforms Coveawi 17 of the Security Tnstrimont containel in Soction € 1 abovo shadl coase (0 be in
offeet, wnd the provislons o Uniform Covenant 17 of the Sceurity Insteimont ohall bo amended to read ra follows:

Transfer of the Praperty or a Denefleiol Interest In Borvower, 1f all or any parl of the Propoerly or any
intoraal in it s sold or teanaloriacd-or if a bonolicinl intorast i Borrawer is sald or \eanaforredd and Borrower I8 not
n natural porson) without Londor's pitoravritton cotsont, Lontdor may, sl its option, require lmmedialo pryment in
full of nlt sumy secured by thin Secusity-Instrumont, Howover, this aption shall not bo exorcined by Lendor if
oxorclso {s prohiblted by feclornl baw as w8t dato of this Securlty Instrunent, Leudor also shall not oxorclse thiu
optlon if: (n) Borrower causes 10 bo submiiicd o Londer informetion recquired by Lender to evaluate the Intended
tennsforeo a8 11 n new loan wors being made to the fzanaforee; and (b) Londer ronsonably deturmines thal Landor's
securlty will not bo impaired by the lown nesumption and tht tho risk of a breach of any covinani or Hgroomont In
this Securlly Instrumont {s aceepinbio to Londor,

"To tho oxtent permitied by applicablo law, Londet muy. chargo n rensonable fee ns n condition o Lendor's
consent to the loan assumption, Lender also may require inerzasfores to sign an assumpiion ngreement that fu
accoptablo lo Lendor and that abligates tho transfereo to keop al! the pramises and ngreements raade In the Note
and in this Security Instrument, Borrower will continue to be akiigated under the Note and this Securly
[nstrument wutess Lendor releases Borrowor In writing.

If Lender oxerciues the option to require immedinte pnyment in fl'; Donder shull give Borrowor notice of
accoloration, ‘The notice shall provide a perlod of not less than 30 days From 1o dite the notieo s delivere or
mailed within which Bosrowor must pay all sumy secured by this Security Invirument, If Borrower falls to pay
theso sums prior to the expiration of this period, Lender may invoke any remedizy pormlited by this Security
[nstmment withaut further notige or demand on Borrower,

BY SIGNING BELOW, Burrowcr nccoptu and ngrees to the terms nnd covenants cemuined in this
Fixed/Adjustable nti_!}_i_&l_g[.

(Seal)

~llorrower

< AAL =yt - (Seal)
*CAROL THDMAS - «Horrowsr

G 8464 nn1zy Page 3ol Form 3122 12/87
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