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MORTGAGE LTS /; A

THIS 18 A FIRET MORTGAGE. LOAN NUMBER: 0047622
THIS MORTGAGE SrCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWIMNG
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALZNCE [INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'; (OPTION THE SECURED NOTE MAY BE NENEWED OR
RENEGOTIATED,

I DEFINITIONS OF WORDS USEF, _IN THIS MORTOAGE
(A} Security Instrumant. Thia Marigege, which is dated JUNE 22, 19984,
will be called the "Security inatrument”

1

(8) Borrowsr. BOBDAN KOT ANI) STANISLAWA KOT, HUSBAND AND WIFE

¢oax camy f. ILLM 01
FILLD Fon wonong

Ny PN TR onn 0 16626

somotimes will bo c.allod “Borrower" and somotimos nimply T ar "ma,”

{C} Lendor, WORLD SAVINGS AND LOAN ASSOC! ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * v TS SUCCESSORS AND/OR
ASSIGMEES, will bo called "Lendor.” Lendor is a Fudoral Savings mr‘ Loen Association which s

organized and sxiots undor the laws of tho United States. Lender's addrass s 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 684812,

(D}  Note. The note signed by Borrower and having the seme dute x7 this Security
Instrument  will be called the "Note" Tha Note shows that | owad  lLender U.S,

$856,400,00 plus intersast. | have promisad to pay this debl In monthiy/ puyments and
to pay the dobt In full by JULY 01, 2024 . The maximum aggrege.a ) principal
sum gacurad by this Securlty Instrument s %108, 760,00,

(E) Property, The property that is described bolow in Section NIl entitied "Description
of tho Proporty” will be calied tha “Property.”

{F) Sums Seoured, Tha amounts describad helow in Section Il antitied "Borrower's .
Trensfor of Righta In the Property” sometimas will be celled the “Suma Securad”

(@) Parson. Any person, organizution, governmental suthority or other party will be
called "Person”

", BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevocebly grant and convey the Property to Lender subject to the termas
of this Security instrument. This means that, by signihg this Securlty Instrument, | am glving
Lender those rights thot ara stated in this Security Instrument and atso those rights that the
law gives to landors who hold mortgages on real property. | am glving Lender these righta to
protect Lender from poasible losses that might result if | fail to: o
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by this Security riment, " ce (TN g future "sdibnods made by
Lender and any changes 1o the Secured Notes made with the writtan consam of Lender;

) pay, with interest, any smounts that Lender spends under Paragraphs 2 and 7
below to protact the velue of the Property and Lender’'s rights In the Property; and

lin keep all of my other promises and agreements under this Security instrument,
tha Sacurad Notes and any changes to the Secured Notas madse. with the written consent of .

L.ender.

fit, DESCRIFTION OF THE PROPERTY
i glve Lendpr rights in ths Property dascribed below: o

WEST EDDY
[ N

4

it The property which |8 looated ai 4000 CHICAGO, 1L
80841.n»»unhnnnnununun LI S N Th“"ﬂ.’
description of the Property is attached as Exhibit "A* which Is made a part of this Security
Instrument. This Property is cafled the “Descrihed Property."

L] L]

REAL ESTATE INDEX NUMBER: VOL:
. 13 21 403 010 348

(it} e bulldings and other improvements that ore located on the Described
Proporty;

giy AN siptite In other proporty that | havo as owner of the Dascrlbed Property.
Thaseo rights ere knowr. 1 easements, rights and appurtenances attached to the Property:

{iv) Al renis or roysitlos and other income fram the Described Property;

v} Al mineral, ol Lnd gas rights and profits, water rights and stock that are part
of the Describad Property;

vl Al righta that | teve In the land which llas in the atreeis or roads in front of,
behind or next to, the Dascribed Ploperty;

vih  AY fixtures that are now ~r in the future will bs on the Dpscribad Propérty or
on the property described in subsection’tn of thin Section;

(vih Al of the rights ond proparcy <'escribed In subsactions i} through (vilj of this
Saction that | acquire in the future;

fix)  All replacaments of or additiona (o, the property dopcribod inh subsections (i)
through (villl of this Sectlon; and

{x) All of the amounts that | pay to Lencar under Paragroph 2 below,

IV. BORROWER'S RIGHT TO GRANT A SECURIT INTEREST IN THE PROPERTY AND &
BORROWER'S OBLIGATION TO DEFEND OWNERSHI* 0F THE PROPERTY -2
| promise that {) | lawfully own tho Property; {li} I"hae the right to mortgago, grnntg,?

and convey the Property tc Lender; and (il there are no ouigionding clsims, charges, lisns or

encumbrances against the Proporty, except for those which are-of public record g

} give a gengral werranty of title to Lencer. This meang tha! | ‘wili be fully regponsible
for any lcsses which Lender suffors because somoeone other than myzolf hes 3omse of the
righta in the Propearty which | promise that | have. | promise that | wiii dziend my ownsrship
of tho Property against sny alalms of such rights,

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
i wil pay to Landar, on time, all principal and interost due under the Secured Notep

and any prepayment and late charges due under the Securad Notes,

2, PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowar’s Obiigations
| will pay all amounts nocossary to pay faxes end hazurd insurance premiuma on
the Property ap woll as sssessmenty, (easshold paymants, ground renta or mortgege insurances
pramiume (If ony)

{3) Esocrow Acgoounts
h Borrower's Qbligations
it Lendor gives ma written notico to do so, | wil pay the amounts In
Paragraph 2(A} sbove to Lendser, unisan the applicably iaw racquires otherwise, | will make these
paymants on the same day that my monthly peaymonts of principal and Interest are due under
tho Sacured Notes.
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following:

{8) One-tweifth of the estimated yosrly 1axes and assessments on the
Property which under the spplicabie law may be auperior to this Security Instrumant: plue

(b}  One—twalfth of the estimated yearly leasahold payments or ground rents
onh the Property, if any; pluas

{c) One-twaelfth of the astimated yoarly premium for hazard insursnce
covering the Property; plus '

{cl} One~-twelith of the estimated yearly premium for mortgage insurance, If

any.

I wiil give Lender ail notices or bllis thﬁt | recalve for the umounts'due under
this Paragraph 2.

il Lendar's Obligations
If | make my payments to Lender, Lender will estimate from time to time my
yaarly taxes, hazard insurance premiums, assessments, leasehold payments, ground rants and
mortgage insurance premiums, which items willi be calied the "Escrow ltems" Lender will use
existing aszeswsments and bllls and reasonsble estimates of future assessmants and hills to
aestimata ne-Escrow Items. The amounts that | pay to Lendaer for Escrow Items undsr this
Paragraph 2 wiil be called the "Funds'

Lexder may hold the Funds. Except as described in this Paragraph 2, Lender
wliil use the Furds /tn pay the Escrow Items. Lendor will glve to me, without charge. an snnual
stetement of Funds activity,

Lender nay not charge me for holding or kooping the Funda, for using tho
Funds to pay Escrow Itreis. for analyzing my payments of Funds, or for recelving, verifying
and totsling assessments arc, bills. However, Lender may charge me for these services if
Lender pays me Interest on. v, Funds and if the law permits Lehder to mopke such a charge.
Lender will not be roquired to pr;-me any Interest or earninga on the Funds unless elther (a)
Lender and | agree In writing, at the time | sign this Security Instrument, that Lender will pay
interest on the Funds; or ib} the law roguires Lender to pay Intareat on the IFunds,

li}  Adjustments to the Furds
if Lender's estimatas ot = Escrow Itams are too high, tha amounts thet | pay

under this Paragraph 2 will be toc large.

If an excess of Funds remains after all Escrow itoms have been paid and If |
am keeping all of my premises and agreemsen's made in this Security Instrument, then | wili
have the right to have the excass amount refunced directly to me, If it exceeds 828.00, or
credited to my future monthly payments of Funds. Ary. refund or credit to which | am antitted
will be made once & year.

If, at the time payments of Eacrow lte~s ave due, Lender has not received
anough Funds to muke those payments, | will pay to Leraev whatever additional amount is
nocessary to pay the Escrow Items n full | must pay thai addiiionsl amount in cne or more
payments as Lander may require,

Whaen | have pald all of the amounts due under 1.8 3Gacured Notes snd undor
this Saecurity Instrument, Lendar will promptly rafund to me any Furais *iat are thon being held
by Lender. If, under Paragraph 27 below, Lender acquires the Properly or tha Froperty is
sold, then immadiataly before the scquisition or sale, Lender will use ey Funds which Lender
is holding at that time to reduce the Sums Secured.

3, APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Londaer will apply each of my payaeats under the
Secured Notas and under Paragraphs 1 and 2 above In the followlng ordur and for the

following purposos:

First, to poy prepsymont chorpea due under the Secured Noteo;

Second, to pay any advances dus to Lender under this Security Inetrument;
Third, to pay the amounts ciie to Lender under Paragraph 2 above;

Fourth, to pay Interest due under the Securoed Notes;

Fifth, to pay daferred intarest uncer the Socured Notes;

Sixth, to pay princips! due under the Seocurad Notos,

Last, to pay Iate charges duo under the Securod Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessmonts and sny othor charges and finns that may be imposed
cn tho Proporty and that may bo superior to this Sacurlty Instrumant.

I will alsc make payments due under my leaso If | am o tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these smounts either by making
the paymenta to Londer that are described In Paragraph 2 above or by making the payments
on time to the Ferson owed them.
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not bean fulfillad Is known as a llen, | will promptly psy or satisfy all liens against the
Property that may be aupoerior to this Security Instrument. However, this Sacurity instrument
does not require me to satisfy a superior lien If. {A) | agreo, In writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way Iin which | agree
to pay that obligation; or {B} in good faith, | argue or defend against the suporior llen in a
lawsault so that, during tha lawsult, the superior llen may not be enforced and no part of the
Froperty must be given up: or (C) | secure from the holder of that other lien an agresment,
epproved In writing by Lendor, that the Hen of this Securlty Instrument is superior to the illen
held by that Paraon. If Lender datormines that any pert of the Property le subject to a
superior lien, Lender may give to me & notice Idantifying the superior lion. | will pay or satisfy
the superior lien or taka one or more of the actions set forth above within 10 days of the
glving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtein and maintain hezard insurance to cover all
buildings and other Improvaments that now sare or In the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender raquires
coverage. The Insurance must be in the amounta and for the periods of time requirad by
Lender. | “asy choose the insursnce company but my choice is subject to Lender's approval.
Londer may not refuse to approva my cholce unless the refusal Is reasonable. All of theae
insurance puliries and renawala of the policies must Include what is known as a Standard
Mortgages Ulrane to protect Lender. The form of all policies and ronewals must be
acceptable to banrier. Lender wili have the right to hold the policies and renswals. If Lender
roquires, | will promintly give Lender all recelpts of pald premiums and renewal notices that |

receive.

If | obtain eartnousie insurance, any other hazard insurence, craedit life and/or disabllity
insurance, or any other ing:rance aon or relating to the Property or the Socured Notes and
which are not specifically racuired by Lender, | will name Lendsr as loss payee of any
proceeds. :

if there is a loss or uamage to the Proparty, | will promptly notify the proper
insurance company and Lender. If I do not prorptly prove to the insurance company thal the
loss or damage occurrad, then Lenaur nmay do so.

The amount paid by the Insurance company ls called "Proceeds.” Any Proceads receivad
will be applied first to reimbursa Lender for-costs and expensas incurred in connaction with
obtaining the Proceeds, and then, at Lender'' optlion and in the order and proportion as Lender
may determine In its sole and absciute discieucn, regardless of any impairment or lack of
impairmant of security, as follows: {A) to the extiont allowed by spplicable law, to the Sums
Secured in & manner that Lender determines and/or/(B) to the payment of costs and exponses
of necessary repairs or to the restoration of tha Property to a condition satisfactory to
Lender, such application to be made in the manner anc!'a’ the times as determined by Lender.

if | abandon the Property or if | do not answer, within 30 days, a notica from Lender
stating that the Insurance company has offered to settl a ciaim, Lander may collect the
Proceeds. Lender may use the Proceeds to repalr or restoro-tha Property or to pay the Sums
Secured. The 30—day period wil! bagin when tha notice is glver.

If any Proceeds are used to reduce the amount of principal_which | owe to Lender
under the Sacurad Notas, that use wili not delay the due date or ihanga the amount of any
of my monthly payments under thae Secured Notes and under Perigeephs 1 and 2 above.
However, Lender and | may agree in writing to delays or changas.

if Lander acquires the Property under Paragraph 27 below, aoll ¢f niy rights In the
insurance policies will helong to Lender. Also, all of my rights In any proceeus wihich are pald
because of damage that occurred before the Property Is acquired by Lendor-or sold will
belong to Lender. However, Lender's rights In those proceeds wihl not bo grustee than the
Sums Sacured immadiately bafore the Property is acquired by Lendsr or sold.

1f | om required by Lender to pay premiums for mertgage insurance, | will pay the
premiums untif the raequirement for mortgage insursnce onds according to my  written
agreament with Lander or according 1o faw,

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keap the Property in good repalr. t will not destroy or substantially changs the
Property and | wlll not atlow the Property to deteriorate. | will keep and maintain the Proporty
In compliance with any state or federal hazardous materisls and hazardous waste laws. | will
not use, ganerate, manufacture or store eny hazardoua materials or hazardous waste on, under
or about the Property. i will Indemnify, defend and hold harmless Lender and its employees,
officers and directors and their asuccessors from any claims, demages or costs for requirod
or necessary repair or the ramoval of hazardous waste or anv other hazerdous matariais
claim If | do not own but am a tenant on the proporty, | will fuifill my obligations under my
lease. [ slso agreeo that, if | scquire the fee title to the Property, my lerse intorest and the fese
title will not merge unloss Lender agrees to the merger in wwriting.
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H: (A) ) do TIOt " kaep Thy promises and agr nig - ada in” this ‘Security itbtrument, or

{B8) someaons, Including me, bagins o legsl procesding that may significantly affect Lendar's
rights in the Proporty (ouch as a legsl proceeding in bankruptoy, in probate, for condemnation
or to anforce laws or regulstions), then Lendar may do and pay for whatever it neceassry to
pretect the Lendor's rights in the Property. Landar's sctions may Include sppearing in court,
paying reasonable attornoys’ feds and entoring on the Property to make rapairn. Lender must
give me notice hefora Londer may tako any of these actichs. Although Lendar may tske action
under this Paragraph 7, Lender does not have to do ao. Any action tsken by Lander under this
Paragraph 7, will not release me from my obligations under this Sacurity instrument

| will pay to Lender any amounts which Lender advances undor this Paragraph 7 with
intereat, at the interest rate in effoct under the Secured Notes which have not been paid |
wiil pay those amounts to Lender when Landar sends me s hotice recuesting that | do so.
Interest on each amount wili begin to accrue on the dste that the amount s advenced by
Lender. Howevar, Lendsr gnd | may agree In writing to terms that sra differemt from thoas In
this Paragraph 7. This Sacurity inatrument will protect Lendar in case | do not keep thha
promise to pay those amounts with interest,

a, LENNER'S RIGHT TO INSPECT THE PROPERTY

Leder, anc others authorized by Laender, may anter upon and inspect the Proparty.
They must dn so in a reaschable manner and at ressonable times. Before or at the time an
inspection s rhade, lender must give me notice atating a roasonsble purpose for the
inspection.

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING CF THE PROPERTY

| assign to Leadzr ail my righta: (A) to proceeds of ajl awards or cisims for damages
cesulting from condersn/tion, eminent domsin or other governmental teking of all or any part
ot the Property; and ‘S, to proceeds from a sale of all or ony part of the FProperty that ia
macde to avoid condemnaticn, erdinent domain or other government teking of the property. All
of those proceeds wihi be pala to Lender.

If all of the Property is laken. the proceeds will be ugsed to raduce the Sums Secured
I any of the proceeds remain affsr the amount thet | owe to Lender has been pald in full,
the remaining proceeds wlll be palo t> me. Unless Lender and | agree otherwiae in writing, if
only a part of the Property s taken, e amount that § owe to Lender will be reduced only by
tha amount of proceads muiltipiled by the following frection: {Al the totsl amount of the Suma
Secured immediately befare the teking, divideac by (B) the fair market velue of the Property
immaediataly before tha taking. The remainder.of the proceeds will be paid to me.

if | abendon the Propoarty or if | do not cnsuwver, within 30 days, a notice from Lander
stating that & gowarnmental authority hes offered « nake a payment or to settis a ciaim for
dsmages, Lender has the authority to collect the proceads, Lender may then use ths proceeds
to repalr or restore the Property or to reduce the Sumis Secured. The 30~day period will
bagin when the notice is given.

if any proceeds are used to reduce the amount of p/incipal which | owe to wender
under the Secured Notas, that use will not delay the due daw cr. change the amount of any
of my monthly payments under the Secured Notes and under/Prragraphs 1 and 2 above
However, Lender and | may agree in wrhing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLER' S -RIGHTS
(A} Borrower's Gbllgaticns
Lender may allow a Person who tekes over my rights and obigalnng sublect to
this Security Instrument to dalay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security ihsirumant Even if
lander does tiis, however, ithat Person and t will both still be fully obligated under the
Sscured Notes and under this Sscurlty Instrument

Lender may allow those delays or changas for a Person who takes over my
rights ond obligations, even if Lender Is requeated not to do so. Lender will not be requirad
tg bring a lawsuit against such e Peraon for not fulfilling obligstions under the Secursd Notes
or undor this Security Instrument, sven If Landor is requested to do so.

{8} Lender's Righta
Even if Lender doess not exercise or enforce any of its rights under this Security
Instrument or undar the law, Lendar will still have ali of those rights and may axercise and
enforce tham In the future Even If Lender obteins Insurancs, pays taxes, or pays cther claims,
chorges or llans agsinst tha Property, Lender will have tho right under Peragreph 27 hslow to
demand that | make immediate payment in full of the amounts that | owe to Lander undar the
Secured Notes and under this Sscurity Instrument

0G0 £10.22.00) AOsF MORTOAQR-ADJUBTABLE
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RIGHTS OR OBLIGATIONS

Any Peraon who takes over my rights or oblipations under thie Security Instrument will
have sl of my rights and will be oubligated to kesp &l of my promisss and sgresmeants mads
in this Seourity Instrumant. Similarly, eny Person who takes over Lender's rights or obligations
under this Security instrumant will have all of Lendsr's rights and will be obligated to kesp all
of Lander's agrooments mads In this Security Instrument.

It mora than ono Feraon signs this Sacurlty Inatrument as Borrowsr, eash of us e fully
obligated to keep all of Borrower's promises and cobligations contained In this Security
Instrument. Lander may enforce Lender's rights under this Security instrument agsinat each of
us individually or ageinst sl of us togethor. Thia mesns that any ons of us may be reguired to
pay all of the Sums Seocured.

12. MAXIMUM LOAN CHARGES

if tha loan sacured by this Sacurlly Instrument o subject to 8 law which sets maximum
loer chergos, and that law lo finally interproted so that tho Intarest or other loan cherges
collectod or to be collectod in connection with the loan exceed permitted limits, then: (A} any
such loan charge shall ba raduced by the amount necesssry to reduco the charge to the
parmittad lmits and (B) any sums alroady collected from Borrower which axceedoed permitted
limits will o) refunded to Borrower. Lendor may choose to raake this rafund by reducing the
principal owed under the Secured Notes or by making @ diract psyment to Borrower. If a
rafund roduSes- principal, the reduction will ba trestod as a partial prepsyment without any
prepayment citarpa under the Secured Notes

13. LEQISLATION AFFECTING LENDEA'S RIGHTS

If a chenge i arplicable law would make any provision of the Secured Notos or this
Security Instrumant uranrorceablo, Lender may recquire that | make immedisto paymant in full
of all Sums Secured by nis Security Instrument.

14, NOTICES REQUIRED LINDER THIS SECURITY INSTRUMENT

Any notice that must @e olven to me under this Security Instrumont will be given by
delivering it or by mailing It by firat class mall upless applicable law requires use of another
method. The notice will ba addracsez to mo at 4908 WEST EDDY, CHICAGBO, L
60841 . » " " L - L “ L3 L] M ] » - - L] L] ” L] " ] L] L L L] L]
A notice will be given tc me at a3y oltarnative address if | give Lendor a notice of my
altornative address. | may designate riiy one malling address at a tima for notification
purposes. Any notice that must be given to Lsnder under this Security Instrument will be given
by malling it by first class meall to Lender's address stated in Section LIC) sbove entitied,
*Definittons of Words Used In This Mortgage,” uniass Lender gives me notice of a different
address. Any notice required by this Securlty lnzrument (s given whan it is malled or when it
is delivered according to the requiramants of thit Ts-agraph 14 or of applicable law.

L3 [ L] L L]

18, GOVERNING LAW; SEVERABILITY

This Sweourity Instrument and the Securad Notes shell bo governed by and
aonatruad under federsl law and federsl rules and regu’atlons inctuding those for federal
savings and loan assooclations, cailed “Federal Law.'' In the ivent that any of the terms ar
provisions of this Security Instrument or the Secured Notes urr interpretod or construed by a
court of competant jurisdiction to be vold, invalld or unonforeasc's, such declaion shall atfect
only those provisions so construed or interpreted and shall not &ffart the ramaining proviaions
of this Security Instrument or the Secured Notes,

16, BORROWER'S CORY
| acknowledge the recsipt of one conformed copy of the Securisd )iotes and of this

Security instrumant,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEESION OF THE

PROPERTY

If Lender raquiras immsediate payment in full or If | abandon the Property, (tivan Lender,
Persons autherized by Lender, or a racsiver appointed by a court at Lender's request may: (A)
collect the rental payments, including ovardue rental payments, directly from the tanants; (B),
entar upon and take possession of the Property; (C) manege the Property; and (O} sign, canceil
and change rental agreements and loases. If Lender notifles the tenants that lL.ender has the
right to collact rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental paymaeants to Lender without having to ask (i) Lender whether i
have failed to keep my promises and agresrents under this Sacurity lnstrument, or (i) me for
my perrission to do so.

If Lender acts to have the Property sold after & Braach of Duty as defined in
Paragraph 28, | understand and agres that {A] my right to occupy the Property coases at the
time the Property is soid: {8} | shali have no right to occupy the Property after such sale
without the written consent of the naw owner of the Property; and (L) my wrongful and
unlawful possassion of the Property mey subject me to monetary dsmages, inciuding the loss
of raasonable rent end the cost of aviction. Al rantal payments coliactad by Lender or by &
roceivor, other then the ront paid by me under this Paragraph 17, will he used first to pay

S00CEF [10,22.02) A080 MORTOAGE-ADJUBTARLE iL
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payments romains after those costs have been paid in full, the remaining pert ‘will"be used ta
racluce tho Sums Securad. The costs of msnaging the Proparty may include the racalver's
foos, reesaonablo attornnys’ fess and tho coste Of any necensary bonds.

18. INJURY TO PROPERTY; ASSIONMENT OF RIGHTS

An mssignment is a tranafor of rights to another. | may have rights to bring logal
sction aogainat persons, other than Lender, for Injury or dsmage tc the Froperty or In
connoction with the loan made te me by Lender and whish arogo or will arlse bofore or after
the date of this Security instrument. These rights to bring legal action may inciude an actlion
for breach of contract, fraud, concecalment of a matorisl fact or for inmentional or negligent
acts. | ansign these rights, and any proceads arlsing 'rom these rights, aa permitted hy
applicable lew, to Lender, Lander rmay, ot [ta option, enforce these rights In ite own name and
may apply any procoads resulting from this asoignment tc any samount that | mey owe to
Lender under the Noto snd this Security Ingstrument aftor deducting any expenses, including
attornays’ feas, Incurred In unforoing these rights, At thoa request of Lendor, | will aign any
further agsignmants or othar documents that may be nacessary to enforce this asgignrment.

19, CLERICAL ERRORS
in the ovent Lendeor at any time discovers that this Security Inatrument, the Secured

Notas or ey other documont related to this loan, colled coliectively the "Loan Documants.”
contalna on srror which was caused by 2 clerical mistake, calculation orror, computer error,
printing error or simiinr error, i #gres. upon notice from Londor, 10 resxecute any Loan
Doguments thrt sre neceassry to corroct any such error{s) and ) alsc agree that | will not hold
Lender responsio’a for any damage to moe which may rasuit from any such error.

20, LOST, STOLES. OR MUTILATED DOCUMENTS
If any of the Luen Documents are loat, stolen, mutllated or deatroyod snd Lender

dolivars to me an Indaiapdication in my fsvor, signed sy Landar, thon | will sign and dellver to
Lander a Loan Docum=. ¢ identical In form and content which will have the effect of tha
original for all purposes,

21, WAIER QF STATUTE OF “IMITATIONS

b owill waive, within mpplcesbh e law, the ploading of the siatute of limitations #s a
detanse to enforce this Securlyy Mtostrument, including any obligations referred to In thia
Sacurity Instrument or Secured Noton .

22, CAPTIONS
The captions and hoadings at the beginning of esch paragraph of this Security
instrurnent are for reference only and will ot e used In the Interpretation of any provision

of this Sacurity Instrument

23,  MODIFICATION
This Security instrument may be modified ‘o =mandad only by sn agresmeant in writing

signaed by Borrower and Lendaer.

24. CONDOMINIUM, COOPERATIVE AND PLANNEL 'JIT DEVELOPMENT GBLIGATIONS

if the Property is & unit in a condominium, cooporsive or planned unit development,
each of which shall be called the "Projsct,” and | have an [hierast In the common slemants of
tho Project, then Lender and | agree that

{A) If an owners association or other antity, celled "Owriers Assoclation,” holds titie
to Property for the henefit or use of the Project snd its mer=ars or shareholders, the
Proparty alsc Includes my intorast in the Owners Asggociation and the uses, proceeds and
benefits of my Interest )

{8} The following are called the "Constituent Documents” (i} Tha oaclaration or any
ather document which created the Projact; (i} By-laws of the Owners Aczcollstion; {iil} Code
of regulations for the Prclact; (ivi Articles of incorporation, trust instruninrt. or equivalent
document which creates the Ownars Agsociation; (vi The Project's covenants, ~onditions and
restrictions; (v} Other aquivalent documents.

i shali perform all of my obligetions under tho Constituent Documenis, Including
my obligation to pay, when due, all dues and assessmaents. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender sny amounts
which Lender advances under this Paragraph 24 according to the terms described In Paragraph
7 above. ‘

> é

i€} i the Owners Association maintaing, with an insurance company reasonably
acceptable to Lendar, a2 maator or blanket policy on the Project which is satisfactory to
Lender and which provides Ihsurance coverags on the terms, In the amounts, for the periode,
and ageinst the hazards Lender reguires, including fire and hazerds included within the term
“axtended coverage,” and Lender is provided with avidence of such master or bisnkst policy,
ther: (i) Lender waives the provision In Paragraph 2iB) sbove for the monthly payment to
Lender of one—-twelfth of .the estimated yearty premium installments for hazerd insurance on
the Property: snd (i} hazard insurance covarage on the Property as raquired by Paragraph 5
above Is desamed tc be satisfled to the extent that the required coverasge s provided by the

S0008Q {10.22.9H AGRH MORTOAGE-ADJUSTABLE
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hozard Ineurance coverage. | ahall provide a copy of such master br blankKat Poiidy to Lender
annually.

In the avent of & digtribution of hazard ihsurance procesde In lieu of restoration
or ropair following a Joos to the Proparty, whethar to the unit or to common alaments, sny
procaeds payable to me are heroby sssignad and shall be paid to Lender for spplication to
the Sums Secured by this Sacurity instrument, with any excess pald to me.

i shall teke such actions a8 may he repsorsble to insure theat the Owners
Asgociation maintpins a public llebllity insurance policy acceptable to Lender in form, amount
and oxtent of coverage.

(D) t ahall not, except after notica to Lendar and with Londer's prior written congent,
eithar partition or subdivide the Property or consamt to: (i) the abandonment or termination of
the Project, except for shandonment or termination requirsd by law In the ceso of aubstantial
deutruction by fire or othor cosuaity or in the case of condemnation, eminent domalin or othor
governmantal taking: ) any amendment to any provision of Constiiuent Documents unioas tho
provision is for the exprass bensfit of Lunder or of londers generally; (i} termination of
professional managemeant and assumiption of self-managamont of tha Owners Associstion; or
livi any action which would have the affact of randering ihe master or blanket hazard
insurance policy ond/or the public liebillty Insurance coverage maintained by tha Ownera
Asggociatlon unaccoptshlo to Lender,

28, FUTUPZ ARDVANCES

At Boriowor's request, Londer, at its option {(but before roleass of this Security
Instrument or e Mull recenveyance of the Proporty deacribed in the Sacurity Instrument) mey
lond future advurcur, with interest, to Borrowosr, Such fulure advances, with Intarest, will then
bo ndditional Suma ‘Sccured undaey this Security Ingtrument.

28, AGREEMENTS ~A30UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Aoceleration of Peyiment of Sums Seourad. Lendor may, ot ito option, requirc
iminodiate payment in full ol ol Sums Securad by thla Security Instrumont If all or any paert of
tho Proporty, or If any right In_2ho Proporty, io aold or tronsterrod without Lender's prior
writtan pormigsion. Londer alsc rnay, at ita option, requira immediote payment In full If
Borrower i3 not a natural Peorson aro) a benoficlal Interest in Borrower in sold ar tranaferrad
without Lander's prior written pesoladion. However, Lender ohaell not require immeodiate
paymont In full if thin is prohlbited v Tederal Law in effect on the date of tha Sacurity
instrumant.

if Landor exercisas tho option to requite immediaste payment in full. Lender will give
me notico of accoleration. If | fall to pav pl Sums Secured by this Sacurity Inatrument
jmmadiately, Lender may then or thareaftur voce sny remodies parmittad by this Security
Ingtrumont without further notice 1o or demand or’ mo.

EXCEPTIUN TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE

SALE OR TRANSFER OF ALL OR ANY PART OF (TAE PROPERTY, OR OF A

BENEFICIAL INTEREST IN BORROWER, IF BORGOWER IS NOT A NATURAL

PERSON, 1S THE FIRST ONE TO QCCUR AFTER THE UATE OF THIS SECURITY

INSTRUMENT, THE LENDER WiLL NOT EXERCISE THE QPTION TO ACCELERATE L

PAYMENT IN FULL OF ALL SUMS SECURED AND THE Q&N MAY BE ASSUMED IF: %
4]
[
(=g

(1) LENDER RECEIVES A COMPLETED WRITTEN A7FLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THALSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENLER;

£1)) LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(t11) AN ASSUMPTIOMN FEE, iIN AH AMOUNT TO BE DETERMVED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL /AMD
JINTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEILY (S
PAID TO LENDER: AND

{1V) THE TRAMSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LDAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED, THE LIFETIME RATE CAP SHALL BE CHANOED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEF{CIAL
INTERESYT IN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,

27, RIGHTS OF THE LENDER IF THERE |S A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of each monthly
payment on the date it ls due; or {l) | fall to perform any of my promises or agressments
under the Note or this Security  Instrumerit; or (i) sny statement meade in my application for

500080 110,21.47) AGEI MORTOAGE-ADJUSTABLE
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was materially false or misleading by remson of my omission of certain faots; or (ivl | have
mede any othar statement to Lendsr In connection with this loen that ls matarlslly falas or
misleading. If thero Io a Breach of Duty by me, Lender may demand an immediate psyment of
all sums secured.

i there ta a Breach of Duly by me, the Lender may take action to hava the Property
sold under any spplicabla Federal Law, rula or regulatiorn and, wheare Fudersl Law is not
spplicable, under the law of the atate whero the Properiy Is [ocated, which wHl be called the
"Applicable Law."

Lender doas not have to glve me notice of a Breach of Duty unless notice Is required
by Applicable Law. If Lender does not make a demand for full payment upon » Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty,

If there is o Broach of Duty, Lender may also igke action to have a receivor sppointed
under the Appliceble Law to coliect rents from &ny tenants cn. the Property and to manage
the Property. The actlon to eppoint a recelver may be teken without prior notice tc ma and
rogardless of the value of the Proporty,

Tha-zale of the Property may be postponed by or at the direction of Lendor except
as limited ¢o/ nrohibited by tho Applicable Law. If the Proporty is sold under the Applicable
Law, | agroe  tkat 1t may be sold In one parcel, | slso agree that Lender may add to the
amaunt that | o've to Lender sl lagsl foos, costs, allowances, end disbursements Incurred as a
result of the aciiciito seli the Proparty, except to the extent that tho Applicsbls Law Hmits
or prohibits any such. chargos.

Londer will apply s procaeds from tho sale of the Property In tha following order:
(A) to all fees, expenges snu coots Incurrad In connection with the asle, including irustses’ and
attorneys' fees, if any; (B) "o/ 8" Sums Securad by this Security Instrument; and (C} any exceso
to the Parson or Forsons logdlly =ntitled to It

28, LENDER'S QOBLIGATION 12 ZISCHARGE THIS SECUR!TY INSTRUMENT

when Londor hag boan peld o' of the amounts secured by thla Sacurity instrument,
Lender shall releass or cancel thls Secu iy Instrument withoul charge 1o rme except that | wil
pay any racordation costs.

29, STATEMENT OF QBLIGATION
To tha oxtent allowed by law, | will giva l.onder a feo for furnishing any stateament of

chligation with raspect to this Securlty Instrumercor the Secured Notee,

30. WAIVER QF HOMESTEAD
My right to any applicable homastesd oxemptior: 11 tho Proparty is walved

31, QUICK QUALIFYING LOAN PROGRAM

I have qualifled for this loan by making stetemants af fuot which were ralied upon by
Londor to approve tho loan rapldly. Thio loan Ja called a "Quick Qualifying Lean” | have stated
and | conflrms that: (A) | do not have sny othar Quick Qualifying t<ara with Lender; (B} | have
ogreod to not further encumber tho Froporty and do not inteng to. further encumber the
Property for at least aix months after the date of the Securoc Nates and this Security
Inatrument; ond (C) It { am purchasing the Property, all of the ‘turme of the purchase
agrooment submitted to Lender aro true and the entire down payment ia cash from my own
funds.

i any of the statements cof fact that | have made aruo materlally false re misleading, |
will bo In dofault under the Secured Notea and this Securlly Inatrument. If (| 4m in such
default, Lendar may, at its .optien, Incresse the Interost rate and margln subjact to (th Lifetima
Rate Cap statad in tha Secured Notus.

32, OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made 1o qualify for this loan, |
have stuted and confirm that (A} the Property i3 my peraonal and primary rosidence; (B | willl
occupy the Property hot later then 30 deys after thia Security Instrument s racorded; and (C)
| will use the Property ss my rasidence for at least 12 months from the date this Security
Instrument Is recorded.

It any of tha statemonts of fact that | have madu sre materially false or misleading, |
will be in dofault under the Secured Notes and thle Security Instrument If | em in such
default, Lendar may, at ita option, increase the Interest rate and margin, subject to the Lifetime
Rata Cap stated In tho Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGMATURE PAGE FOLLOWS.
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BY SIGNING BELM,!I\J‘ F:l:4 A h’on 8 Bo snts. contsined in this
Security instrument and in any rider(s) signed by me and recofded in proper ottichsl rscords,

(PLEASE SIGN YOUR NAME EXACTLY AB IT AFPEARS BELOW)

BORROWERIS).

J -~ 4/’_-
@"‘"? Cltare - k‘f/}‘/j’ {Seal)

BOGDAN KOT

\/ Stanifoun M ) (Seal

STANISLAWA KOT

1Soal)
{Seasl}
L {Saal}
) (Seal)
‘é
STATE OF "TLLINGIS
COUNTY OF COOK -

f, THE UNDERS [GHEL 0T oY - .

STATE AFORESALD, 10 a-usrcms?'c::-\:arr?iw 2;": J\'lr'_m* ; lglﬁﬁb' ; git's_;_‘\“)".;glﬁgi’ qun ¥
e i PERSONALLY ENOWN TO MG 10 RE T3 6 oamin o —
5 - B . MEE SARY SO,
HOSE NAME RN ‘;:'l:l’s‘&:(_‘l) JBED TO THE FOREGOING INSTURMENT, ‘:'\r'f‘/ggg-:(')l':;,':?'(;m_-
~OFFICIAL SEAL” i IS IN PURSON, AND ACKMOWLEDGEC JRAT , SYGHED.

Diano Smith - adhio AND DELIVERED THE SAID INSTRUMENT AS AFREE
otary Pabilc, Stto of Winols A1)V .mmuv ACT, TOR THE USES ANDPURPOSES THERE 1N SBT
My Comanssion Expiras 4/14/88, -'::%;-ADLLUD'M’ THE RELEASE AND WAIVER OF T RIGWY o

CTVEN UNDER MY HAND AND OFFICIAL SEAL, T01S o (}

pire 19 P/
COMMISSION EXPRES 19 o Qﬁ%ﬁd
I s Py ad o e

NOTARY PUBLIC .

UOOKI (10,22.02) ACER MOHTOAGDACIUETABLE : i
Mage (U af 10 '
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EXHIBIT "A"

LOAN NO. 0047622

ALl THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CQDK
STATE C- “fLLINOIS * * *» ~ » = | DESCRIBED AS FOLLOWS:

THE RAST 37 1/2 PEEY /0T LOY 10 IN BLOCK 4 IN HRILD AND MARTIN'S ADDIHON AVENUR
SUBDIVISION OF THE NORTP-ONE-THIRD OF 'THE NORTH HALF QF ''HE BOUTH LAST 1/4 OF
SECTION 21, TOWNSHIP 40 BORtH, RANGE 13, BAST OF THE THIRD DPRINCIDPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 131-31 "33;010-0000

COMMONLY KNOWNR AS: 4909 EDDY, CH(CWWo 1LLINOIS

i
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