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MORTGAGE . HTIBAE G W PA—NBAEBASL
. COOK COUNTY RECURDER
NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE., INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS,

THIS MORTGAGE made this 0B aay of __June , 1994, betwean

Dorovhy King, a Widow

(hereinafter ceferred to as "Mortgagor”) and _ Actna Bank

(hereinafter refe.rad to as "Mortgagea'),

WHEREAS, Mortcagor is indebted to Mortgagee in the principal sum of
ong “HDQ:Q? tjgh% opne 'housansgd Twao Hupdrod and 0o conbf--—-coo o oo no e e =
DOLLARS (s151,200.00  wnich indebtedness is aevidenced by Mortgagor's liote

dated June 16 ;19824 (herein refarred to as the “Note"),

WHEREAS, the Note pravidas for interesst to be charged cn tha
balance of principal remalning from time to time outstanding at a rate
which shall be adjustaed ot  intervals of twelve months. The initial
interest rate charged under the Note for the first twelve months oshall bae
Five and Ninety ODne~-Hundreths L percont (5.90 %), During the remaining
tarm of the Nota, 1intorest shall ke charged on tha balanca of
principal remaining from time tp»  time outstanding at a rate aqual to
JThreoe percent (_3.,.00_ %) above the weekly
average yield on United States Treacury Securities adjusted to a constant

maturlity of one vear; and

WHEREAS, the Note provides for Initial monthly installments of
Eight Hundred Ninety Six and Elghty-Two CentB=rme—m-m-—ocnmrenemnmm e e =
DOLLARS (SBYG.862 ) on the firat day .of each month commencing with
July 1 , 1934 _ with the balance of tra) indebtedness, if not socnar

vaid, due and payable on _Jung 1 , 20_g4 ~

NOW, THEREFORE, the Mortgagor, teo gsecuro the payment of the Note and any
ranawals, extensions, or modificaticns thereor, with interest thereon, the
payment of all other sums with Lnterest thereon advanced In accordance
nerewith to protect the security of this Mortgage, and thai performance of the
zovenants and agreements of the Mortgagor harein contoirer, the Mortgagoar
does hereby wmortgage, granht, warrant, and convey uto Morvjucdee the following
ﬂes%ii?edi real cstate located in the County of _Cock Al ., State of

nQeLs M

SEE ATTACHED LEGAL DESCRIPTICN ON PAGE 7
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413 14-30-404-044-0000
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LEGAL DESCRIPTIOH

Lot 27 in Block 5 in Fullertons Fourbth Addition to Chicago,
Peing a Subdivision in the North Half of the South Enat Quartor
of Sectlon 30, Townshlp 40 North, Range 14, East of &hoe

Third Prinuvipal Moridian, in Cook Countvy, I1linois,
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Which has tha addross of 25624 N. Morshfield, Chicago, IL 60614

(harein rofarraed to ag "Promipeaest?),

TOGETHER with all the improvements now or harasftar werectad on aor
attachad to the PromisBes, and all oasements, rights, appurtaenances, raento,
rovaltiea, mineral, oil and gas rights and profits, water, watar righta, and
all fixturos now or hereaftar attached to the Premises, all of which
including replacements and additions thereteo, shall be dcemed to be and
ramain a part of the Premises coverad by this HMortgage and all of the
foregoing together with snid Pramises (or the laasehold oustatea {f tha
Mortgage 1o on a laasehold) are herain referred to as thae “"Pramices”.

Mortgagor covenants that Mortgagor is lawfully selzed of the real sstato
horeby conveyed and has the right to mortgage, grant and convay the PFramigas,
that the DPremises 1s unencumbered and Mortgagor will warrant and defand
generally the title to the Preminmas against all claims and demands, subjact
te any declarations, easements or restrictions llsted in a sacheduls of
exceptions te coverage in any title insurance policy insuring Mortgagor's
interest 15 the Premises.

I I8 FURTRER UNDERETOOD THMAT:

Mortgagor aball promptly pay when due the principal of and interest on
the indebtudiiess avidenced by the Neoto, and late chargeas as provided in
the Nota, ard the principal of ond interest on any future acdvancaes
securaed by thla Mortgage.

In addition, the-dWurtgagor shall:

(a) Promptly rapalir,’ restora or vrebuilld any improvement Iiow or
hersafter on the Prewjavs which may become damagad or destroyed.

(b) Pay immediately wher  due and payable all genaral taxaes, special
taxes, special assaesaments, water charges, sewer servicae charges and
othar taxes and charges agaipst the Premises, including those haretofora
due, (the monthly payments provided in the Note in anticipntion of wmuch
taxes and charges to be applied therato provided sald paymants are
actually made under tha terms of sald Note), and to furnish the
Mortgagea, upon request, wilith “tha orxiginal and dupllicate racelpts
therafor, and all such ltemm axterdad against said Premisas shall ba
conclusively deemed valld for the rpurpose of this requirament,

(c) Keep the improvaments now existirg por hersafter aractod on the
Promiges lnsured against loss or damage-by fire, lightning, wind sveorm
or such other hazards, as the Mortgagee WAy reasonably raquire to ha
insured against under policles providing Icoo paymant by thae lnsuranca
companies of monias aufficiant either to pav the cost of raplacing or
rapairing the sama or to pay in full the indeblecdnasy sacured hareby, in
such companies through such agents or brokers ani in guch form as shall
ba gsatisfactory to tha Mortgagea, until said indebteanaess la fully paid,
or in tha case of tforaeclosura, until axplration =t tha paeriocd o¥
redemption; such insurance policies, including addicional und ronewal
policlies shall be deliverad to and KkKept by the Morigagee and shall
contain a clause satisfactory to the lortgagoae making them payable to
the Hortgagea, asg its interest may appear, and in case »f loss under
such policias, the Hortgagee is authorized to adjust, collect and
compromnise, in lts dimcretion, all c¢laima thereunder and the Mortgagor
agrees to signh upon demand, all receipts, vouchers and releases roquired
of him by the insurance companios: application by the HMortgagea of any
of the procaeds of such insurance to the indebtadnass haereby sacurad
shall not aexcuss the Morcgagor from making all meonthly payments until
the indebtedness is paid in full. In the avant ¢f a less, Mortgagor
shall give prompt’ notice to tha insurance carrier and Hortgagaa,
Hortgagee may make prect 2f leosa L{f not made promptly by Mortgagor., All
renewal policies shall bo delivered at least ten (10) days before such
insurance shall axpire. All policies shall provide further chat
Martgagee shall receive ten (10) cdays notice prior to cancellation,
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(d) cComplete within o roasonabkle time any bulildings cr improvementso now
or at any time in process of araction upon said Premisaes, ’

{8) Keeap said Premises in good condition and repair without waste and
free from any mechanics or other liaen or claim of lian not exprasasly
subordinated to the lion hersof.

{(£) Hot suffer or permit any unlawidul use pﬂ or any nulsancae to axigc
on said Premises nor to diminish nor impair its  valuo by any act or
emission to act.

{(g) Comply with all requirements of law or municipal ordinances with
raspect to the Premigsas and the use therecf.

(h) Comply with the provisions of nny loase if this Mortgage Iis on a
leasehold.

(1) Pay the premiums for any life, diosablility or other lnsurance lf
Mortiagor shall procure contracts of insurance upon his 1life and
disabiyity insurance making the Morxtgagoa assignes thoeroundexy. In such
event ‘anid upon failure of Mortgagor to pay the aforesald premiums, the
Mortgagea may pay the premiums for such insurance and add said payments
to the paiacipal indebtedness secured by this Mortgage to be rapaid in
the same muivhier and without changing the amount of the monthly paymantsa,
unless such _ Cbhange is by mutual conseant.

{3) In the evant this Mortgage is on a unit in a condominium, perform
all of Mortgagccls obligations under the declaration or covanants
creating or governing tha condominium, the By-laws and regulations of
the condominium and Zha conatlituent documenta.

Any sale, convaeyance, ot transfer of any right, title or interest in the
premises or any portion thareof or any sale, tranafer or assignment of
all or any part of the baeredicial interest in any trusc helding title tc
the Pramises without the prior written approval of the Mortgagee shall,
at the option of the Mortragee, constitute a default hareunder on
account of which the holder of thae Note sacuraed hereby may declare the
entire indebtedness avidenced by said Note to bae immediately due and
payable and foreclose this Mortgage immediately or at any time such
default occurs.

In the case of a failure to paerforn apy of the covanantsa herein, or ig
any action or procaeeding is commenced. which materially affaects the
Mortgagee's interest in tha Premises including hbut not limited <=
aminant domain, insolvency, code anforxcament, or Jarrangements or
procaedings invelving a bankrupt or dacedant, the Mortgagee may do on
the Mortgagor's behalf aeverything so covenarcnd: the Mortgngee may nlsc
do any act it may deem necassary to protect the lien hersof; and the
Mortgagor will repay upon demand any monies palic or digsbhursed; includinc
reascnable attorney's fces and axpenses, by the Mortgagee for any of the
above purposes and such monies togather with Ilncecast thareon at the
highest rate for which it is then lawful to contruct shall pecome sc
much additional indebtedness haereby sacuraod and may Yo included in any
decroe foreclosing this Hortgage and ba paid out /~f the rents :z»
proceeds of salae of said Premises if not otherwise pria. It shall not
be cbligatory upon the Mertgagee to inquire inteo the volidity of any
lien, eohcumbranco or claim in advancing monias as above authorizaed, but
nothing herein contained shall be construad as requiring the Mortgagec
ro advance any monies for any purposa nor to do any act herxeunder, anc
the Mortgagae shall net incur any personal liabillty because of anycthine
it may cdo or omit to do hereunder nor shall any acts of Mortgageae uct as
a waiver ol Mortgagee's rvright to accoelarate the naturity of <che
indabtodness secured by this Mortgage or to procoed Yo forecleose thics
HMorcgago. .

rimo 18 of the assgsanca hereor, and i1if dafault be mado 10 porrormance o:
any covenant herain contained or contained in the Hote or in making any
payment under said Mote or obligation or any oxXuension or renewal
rhareor, or it proceedings be inatitutad to enforcee any othay Lien o
charge upon any of the Premisas, or upon the riling of a proceeding o
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bankruptcy by or against the Mortgagor, or tho Mortgagor shall make an
assignmeant for the benefit of him creditors or if his Promises be placad
under controi of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises,. or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenanca, taxas, capital improvements, purchase of another unit, or
otherwise) imposed by any cendominium, townhousa, cooperative or similar
owner's group, or Lf tha Morrtgagor shall die, than and in any of said
avants, tha Mortgagea is hereby authorizad and empowerad, as its option
and without affecting tho lien, hereby created or the priority of said
lien or any right of the Mortgsgse herxeunder, to doclara, without
notice, all sums secured hereby immediately due and payabla, whether or
not such dafault be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtadness any monies of the Mortgagor held by the
Mortgagee, and sald Mortgagee may alsco immediately proceed Lo foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasgse without ¢ffering of the several parts separataly.

Upon tite commencement of any foreclosurae proceading hareunder, tha court
in wilch such bill is filed may at any time, aeither before or aftar
sale, 2ad without notica to the Mortgagor, or any party claiming under
him, an4 without regard to the solvency of the Mortgagor or the then
valuae of sald Premises, or whether thae same shall then be occupied by
the owner ~f-the equity of redemption as a homestesad, appoint a receiver
with power tc. manage and rent and to ceollect the rents, issues and
profits of sajd Premises during the pendency of such foreclosure suit
and the statutory period of redemption, and such rents, issues and
profits, when collected, may be applied before as wall as after the
foreclosure sale, tcwards the payment of the indabtedness, costs, taxss,
insurance or other /itams necessary for the protection and preservation
of t+he Premises, inocluding the expenses of auch recsivership, or on any
deficiency decree whathar there be a decraee therefore in personam or
not, and if a raceiver shnll be appointed he shall romain in pessession
until tha expiration «f .the full pericd allowed by statute for
redemption, whether there s rademption or not, and until the issuance
of a deed In case of sale ~but if no dead be issued, until the
expiration of tha statutory rer.iod during which it may bo isaued and no
lease of said Premises shall uf nullified by the appointment or antry
in possaession of a receiver bul he may elact %o terminate any lease
junior to the lLien heraof:; and upci foreclosurs of sald Premisas, there
shall be allowad and Included az 4n additional indebtednass in the
decrae of sale all oxpendituraes and axpsnses togother with interesc
thareon at the rate of twenty (20%) rarcent per annum, or if said rate
of interest is higher than permitted by /gsvate law, then to the highest
rate permitted by state law, which may be pald or incurred by or on
nehalf of the Mortgagee for attorneys'! feaed, appraiger’s faea, courc
costs and costs (which may be astimated 4% to include items to pe
axpended after the entry of the decree) and ol procuring all aguch data
with raspect to title as Mortgagae may rocasonably deem necessary either
to prosecute gduch gult or to evidence to bidders at any sale held
pursuant to such decree tha true title teo or value oo sald Premises: all
of which aforasaid amounts together with lnterest asn heorein provided
shall be immediataely cdue and payable by the Mortgager ia.connection with
(a) any proceeding, including a probate or bankruptcy proceadings to
which aither party haereto shall be a parcy by reasgson of tals Mortgaga or
the Neto horeby secured; or (b) preparations for the commpercement ofr any .
suit for the foracleogsure hoeraof after ctha acarual of thae right to
foraclosae, whether or not actually commencod; or (c) preparations for
the daofense of or intervention in any sult or proceceding or any
thraatenad or contomplated suit or proceeding, . which might afflect the
Premises or the sacurity hereot, In the avent ol & foreclosure sale or
said Premisaes there shall first bae pald out of the proceeds theraot all
of the aforesaid ltoems, then the entire indabtednaess whether due and
payable by tho terms hereor or not and the interest due thereon up tc
“he time of such sale, and the usurplus, 12 any, shall be pald te zhe
Moregagor, and the purchasay shall not e z2bllged To ses =2 =zhe
application of the purchase monev. '

IXtonsion of the time for paymant or nodification or amortization or the
gsums securad by this Mortgaga granced by Mortgagee to any succaessor ir
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intarest of Mortgager shall not operate to releasn in any manner tha
liability of the original Mortgagor and Mortgagor's successor in
interast, Mortgagea shall not be roquired to commenca procasdings
against such succassor or refusa to extend time for paymont or otherwine
modify amortization of the sum securaed by this Mortgage by raaason of any
damand made by the original Mortgagor and Mortgiagor's guccessor in

Lntmrest.

Ally torbearanco by Mortgagos Ln axerclising any right or romady horounder
or otherwise atrordad by applicable law, ushall not ba a waivaer of or
preclude the exarcisa of any such right or remady. ‘The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee'ms right to accelerate the
lndebtedness secured by this Mortgage.

All romedies provided in this Mortgage are distinct and cunulative to
any other right or remedy undex this Mortgage or arfforded by law or
equity and may be exercised cencurrently, lndependently or succeesively,

Tha covenants contained herein shall bind and the rights hereunder shall
inurs to the respective successors and assigna of Mortgagee and
Martgioar aubjaect ' to the proviaions of paragraph 1 hereof, All
covenaris and agreomonts of Mortgagor shall ha joint and maveral.

Except to-tie extent any noticae shall be reguired undaer applicable law
to be given 4ir another mannar, any notice to Martgagor shall ba given by
mailing such/ jiotice by certified mail addressed to HMortgagor at the
Pramisas or at ~uch other address as Mortgagor may designata by notice
to Mortgagee as plovided herein and any notlce to Mortgagae shall ba
given by certified w=1l, return receipt requasted to Mortgageae's addroess
stated herein or to such other address as Mortgagee may designate by
notice to Mortgagor-7z< provided herein. Any notice provided for in
this Mortgage shall' he deemed to have been given to Mortgagor oy
Mortgagea when givan 103 _clie manner deaignatad heroain.

Upen payment of all suma swucgured by this HMortgagae, Mortgagee shall
release Mortgage without clarge to Mortgagor. Morxtgagor shall pay all
costs of recordaticn of any/  documentation necessary to release thia

Mortgagae.

Mortgagor hereby wailves all right cf -homestead exemption in the Premisas
and grants to Mortgagee thea rigat to inspect tha Premises at all
reasonable times and access therato /snall be permitted for that purpose.

Mortgagor assigns to Mortgages and authcrizes the Mortgagee to negotiate
for and collect any award for condemnatiua of all or any part of the
Premises. The Mortgagee may, in its disceerden, apply any such award tc
amounts dus hersunder, or for raestoration o’ the Premises,.

If the Mortgagor Ls a corporation, the HMortgmgor hareby waives any and
all rights of rademption from sala under any “oerder or doecreas of
forecleosurea of this Mortgage on its own bahalf arnd or bahalf of each and
avary parson, except decree or judgment creditors of thae Morvgagor,
acquiring any ilnterest in or title to the Premines subsequent to the
date of thia Mortgage.

This Mortgage shall be governad by the law of the jurisdiction in which
the Premises are located. In tha event one or more of tha provisions
coentained Iin this HMortyage shall be prohibited or invalid under
applicable law, such provision shall ba ineffective only to the aextant
of such prohibition or invalidity, withourt invalidating the remaindaer ot
such provision cr the raemaining provisions of this Mortgage.

In the avant that any provision in this Mortgage shall bo inconsistant
with any provision orf the Illinoig Morrvgage Foreclosure Law, as amandac
{(Chapter 110, Soction 1101, ag gedg., Ill. Rav. 3tatg.; (the "IMF acth},
such provision of the INF Act ahall take pracedaence over such provisior
of this Mortgaga, but shall not invalidate or rander unanforceabla any
other provision of this Mortgage that can be aonstruoed {n a manne:
consistent with the IMF Act:. If a provision of thinm Mortgage shal!
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gpant ta Mortgagee any vights or ramaedios upon dut‘nult of Moretgagor
which arae more limited than ths riqht::s that would ctherwipae ba vastod
in Mortgagee under the IMF Act in the absenca of =said provision,
Mortgages shall ba vestad with the righta granted ln the IMF Act to the
full extent permitted by law. VWithout limicving the generality of tha
foregoing, all axpenses lncurred by Mortgagee to the extaent reimbursable
under Section 18-13510 .and 15-1512 of the IMF Act, whethar incurrad
batore or aftar any decree or iudgment of foreclogurae shall be added :o
tha Llndebtedness heroby gacured or hy che judgmane otf taoreclosure,

IN WITNESS WHEREOF, the undersigned havo signoci this Morcgage con thn day
and year tirst above wrltten at Chicaga , Illinpois .

s {)\99& L \\ b\_,cm t-}
Dor t.‘ny King, a\ Nidow \
/m e, 1< Lo

STATE OF  ~T L }
‘ ) sch
couNTY ofF C ouik )

I, the Undersignad, /a Natary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT: D oloTH \/ KIrasd

- personally
Known to me Lo be the same wevson(s) wheose name(s) (is) (are) subsaoribed to
the foregoing instrument, aroeared before ma this day in perxson and
acknowladged that _S &€ gignied, sealaed and delivered the saild Instruments
as __ (el #frae and voluntary unct, for the uses and purpcses therein sat
forth, including the release and waiver of tha Rlght of Homastead.

5 GIVEN under my hand  and notarial seal, this _/J(s day of
S, e 19 7w .

A/jdﬁ:or e 7_7(* Cy

NOTARY PUBLIC ]
My Commission Expires ?/'7/,"77

e o LV PITEY U))))J))))))))J))))))))W»))))
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