> DEEICIAL COPY J——

PREPARED RBY: SUBAN M. VENSKI

BOX 392

Y

1Spwre Aboye Thin Lloe Far Recordlog Yhta] - - omeeeems
PIA Tave Ka,

Stato of Hiinoly MORTGAGE 131-7661817~729

94556931

THIS MORTG 4 B (“Seourlty Instruinente) i givcn on JUNE 16, 1994 . "The Morigagor is
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fr &y 3 ) g
(*Borrowor*). This Security Instesiront is given o

L]
which is organized sl U‘(Hﬁﬂd{ undur the lavs af TRE STATE OF NEVADA , und whase
nddross s P 1O+ BOX DALLAS, TEXAS 75319

(*Lender™). Horrowor owes Leader the principal sumy of
EIGHTY BEVEN THOUSAND FOUR HUNDRED GJE/ENTY FOUR & 00/100

Dollars (U8, $ 87,474.00
This det is uvidenced by Barrowoer's note doled Jhe soas dinto ws this Secwril J 1:1-Irlllnml ("Nolu*), whicl provides for
monthly payments, with the full debt, H net pedd eardior, dio and paynbloe un 1, 2024
This Securily Instrument secures to Londor: (0) the repaymuond 76 the duhl evidonced by the Note, with interest, und all mncw«ln.
oxtensions and modifientions; (b tho payment of all other sezpd with interest, wdvanced under parngeaph 6 to protest the
vecurity of this Sccurity Instrument; and (€} the performance af /dorrower's covenums amd ngrecinents ander this Security
Instriwent und the Nots. For thh« )?urpow. Borrowar dmu horcoy artgrge, ol und convey to Lender the following

du.sunlud prog«gly located in Caunty, lrols:
308 LEG D!ECRI?TION B‘I‘TACHBD NERETO BND MADE A TARYT HEREOF, ‘ '

. 8 '
TAX I.D. NO: 03-27-~401-219-0000 4536331

which has the addross of 1030-A BOXWOOD DRIVE, MOUNT PROBPECT [Stever, Cityl,

IHinois 60036 12ip Coda)  (“Propurly Addiess")y
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TOOGETIER WITH wll the Improvenwals now or hervkller oeetind on the property, il all visonwals, rights,
appiirlonaneon, ronis, royaltlos, sminoral, il wnd gas tights wiad profite, witer eights ml ntock wodd adl Baivron now or hovaller »

purl of the property, Al replacomenin anil sdilitlons shudl ulis bo covered by thin Seawrity Instramont, A of the fomgolog s
roforred to In this Sveurity Instriamont us the *Proporty, '

BORROWER COVENANTS that Borrowoer |8 lawiubly seised of the estats herchy conveved und hea the right 1o mortgage,
grant und convay the Property and that the Property ix unsncumbuered, sxcopt for encumbrances of record. Horrower warranty
wnd will defond gonermlly the title 1o the Proporty agslnat all cinims and domands, suhject 1o any encumbrances of record,

1. Pyment of Prineipnd, Tnterest and Lo Chargo. Borcowoer shindl pay when due the prinelpal of, sm) intorest on, the
debt ovidenced by the Noto nnd lnts charges due unthor the Note,

2. Monthly Poyments of Toxes, Insurmeon and Other Charges. Borrower shall Includo In each maonthly payment,
together with the principsl nnd Inivrost as ket forth in tho Noto and any tats charges, an lontallmont of any () taxes and specin)
assessivents lovied of 1o bo levied aguinst the Property, (b) Jeaschold paymonts or ground ronfts on the Property, wmd (¢}
promivums for insuraneo required by parageaph 4.

Eoch monthly.installment for itums (a), (b), and (0) shall equal ong-twalith of 2he nnnuul msounts, ks rensonably sstimated
by Lodor, plus o amount sufficient to maintoin an wdditionn) balance of not more thun one-sixth of the estimuted amounts, The
full annunl amount £ each itom shall bo nccimulated by Londor withiz o period ending one month befors an e wonld
beconw dolinguent. Jonddor shull hok! the amownts - collected) in trust o pay itemw (u), (b}, aml (¢) bofove they becoms
dolinguont,

IF ot any timo the told of the paymenty hold by Lender for iems (0), (b), und (¢), tagether with the futuro monthly
paymeals for such itoms payndie #35 Londur prior to the duo dates of such ilems, excecds by more thae one-aixth the estinumted
amount of payments required e ply such jlems when duv, and if payments on the Nots ure current, then Lamsder shall sither
rofund the excess over onu-sixit-ol tho ostimaled paymonts or credit the excoss vver onu-sixth of the eatimited payinonts to
subsequont payments by Horrowor, ut the ortion of Borrewor. I the totul of the peyments nude by Borrower for item (), (b),
or (¢) is insufficivnt to pay the item whon duu, thon Borrower shall puy to Lender any amount necessnry 1o ke up the
duficisney on or hufors the date the item becolines duo,

As used In this Security Instrument, **Secratn’y" meany tho Socrotary of Housing wnd Urban Develupmuont or his of hor
dagignes, In nny year in which the Londer must pay v mortgego insurance promivm lo the Secroliry, each monthly payment
shall nlso include cither: (i) an installiment of tho mae’ moriguge insvrsce premium to o paid by Loader to the Secrctary, or
(i) n monthly charge instesd of 0 mortgnge inkurncs premiom i this Sveurity Instrinont is held by the Secrolury. Each
monthly installment of the morlgnge insurnnes prondham shidl b in an nmount sufiicient to sccamulnie the full ennusl mortgage
insurnnce promium with Londer ans month prior to the dutothe 2 annunl mortgupe insirenco promium Is duo 1o 1he Sceretary,
or if thin Security Instrumont s hokl by the Sceerotary, cach monthly churge shudl e in nn amount cgual 1o one-peslfth of
one-half percent of the outstanding principal balunce duo on the Note

(f Borrowor tetztdors to Lendor the full payment of all swims secuies! by this Security nstnanent, Borrowor's aecount shipll
be credited with tho balance renuining for all installments for ftenw (0).0), and (©) wud any mosigage insuranco promivm
instultmuent that Londor hus not beconse obligsted 1o pay to the Seerotary, and Linter shall prompily refiund any excoss funds to
Barrowur. lmmedintely prior to a foreolosure sale of the Property or {is suquisitona by Lowder, Borrower’s account shall be
credited with any balanco ronaining for all installments for ltema (), (b), und (e},

3. Appliention of Payments, AR paymoents andor parageaphs | nied 2 shadl be wpplivds by Lendor as follows:

Fiest, to tho marigage inswrnco promim o bo peid by Lendor to the Secrctry or 1o gha'monthly chargo by tho Seeretary
instead of the manthly moartgage insurance pramium;

Second, to any taxs, specinl asscsmnents, leusohuld paymenls or ground vents, il lire, fiood ind other hizard insurnee
promiums, e required;

Third, to inlerost dus under the Note;

Fourth, to amortizntion of the principal of the Note;

Filth, ta late charges due under the Note,
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4. Fire, Flood und Gther Huznrd Insurnnce, Borrower shall insure all improvements on the Property, whother now in
uxistenes or subsesjuantly eroetod, aguingt sny nzards, casunhion, snd contingenvive, including fire, for which Londor requires
Insuranco. This insurance shill bo annintuined in the amounts wnd for the poriods thit Lender requiros. Borgovrer shall also
insure all improvemuents on the Proporty, whuothur now In vxistence or subseguently erected, against Jous by Hoods o the exient
required by tho Secratary. All insuranco sl bo carricd with campandes appraved by Lender, The {nmirance poltcios unid uny
ronewals ahnt) bo hold by Londor und shult inclugdo foss paynbla oliases in Gaiver of, and i o furm secoptnda to, Lander.

In the event of loss, Barrower shall give Londer immadinie nolice by amil. Lendor niny make proof of lass if not mads
promptly by Dorcower, Bach insuranco company concorned is hereby authorizal and direcivd (o make payment for such Joss
directly 1o Lender, instesd of to Borrowor and to Londur jointly. All o any part of the insurimce procosds may he applied hy
Londor, at its option, vither () to the reduction of the indeblodness undor the Note nad this Security Instrumont, first to wny
delinguent sounts wpplivd in the order in paragraph 3, and then o prepayneat ol principal, or (b) to the restoction or ropair
of the damaged Proporty. Any applention of the preveeds 10 the principnl shall not extend or postpono the due dade of the
monthly payments which aro referred 10 in paragraph 2, or chango the minount of such puyments, Any excess inrurancy procosds
over an amount reiired to pay all outsiunding indeblednoss uador the MNote wd this Seeurity Instrnment shall bo poid 10 the
entity logally ontitled tharuto,

In the vvent of foreclosure of this Sveurily Insirumont or other trunslor of titlo to the Properly that oxtinguishes the
indehtednoss, sl righy, title and intorest of Borcower in and o insurance policies in taree shall pass Lo the purchasor.,

5, Occupincy, ~tveserviatlon, Muaintensnce snd  Protection of the Property; Boreower’s Loun Application;
Lenscholds, Rorrowe: 2indl accupy, vstubiish, nnd use the Proporty ns Borrower's principal reshilonco within sixty days aftor
the execulion of this Secririts Instrument snd shadl continue to ocenpy the Propurty ws Borrower®s principul restdenco for at loast
ano yenr nfter tha date of ociupancy, unless tho Secrvtnry determines this requireiment will couse undue hurdship for Borrower,
or unless uxivnuating circumsianess oxist which aro boyond Borrowse's conual. Horrawer shatl sotfy  Leaders of any
oxtenunting circumstanees. Borrowere shall not commit waste or destroy, dmnwge or substsntially chango the Property or allow
the Property to duteriorata, reasesqolo wenr and toar excopted, Londer wmy ispect the Proporly if the Property is viacanl ar
abandoned or the loan is in default. Zonder nuy take reasonablo action to protect and prosoeve such vaieant or abandoned
Proporty, Borrower shall nizo be in dofied/1F Borrowor, during the loun application process, geve maderially false or insccurnte
information or stalements to Londer {or fdled w provido Lender with any maleriad informatlen) in connection with the loan
ovidonced by the Note, {ncluding, but not Lmiled to, ropresentations concerning Borrowur's occupancy of tho Property us o
principnl residunce. (7 this Security Instrumont i on w leasehold, Bortowor shall comply with the providions of the lease. IF
Burrower scspuires feo ttle to the Proporty, tho leaaelid) nnd feo titlo shall not e piorged wunlesk Lendor sgrees to the merger in
writing.

6. Chorges (o Borrower und Protection of Lender’s Rijghts in the Preperty, Borrower shall pay sl govornmentud or
municipai charges, fines and impositions that weo not included in paeagraph 2. Botrower shindl pay theso obligations on time
directly to the entity which is owed the payment, It fallure 10 pay wonkd ndvorsoly afteer Lendor's interust in the Property, upon
Londor's reguest Borrower shinll promptly fummish to Leader recoipis veidencing these paymenis,

1f Borrowor fuils 1o mako theso puyiwids or the payments required oy parayraph 2, or luils to pecform any other covenants
and agreanents conlained in this Scourity Instrumaent, or thoee is w logul proeceding that mny significantly sffect Londor's rights
in tho Property (such ns & proceuding in bankruptey, for condlommation or to waiceeo linws or rogulations), then Lender may <o
nadl pay whatever i necossury to protect tho valus of the Property and Lendir's dinlis in the Propenty, Including payment of
tnxes, hnzurd insursnce and olher {toms montioned in paragraph 2,

Any amounis disbursed by Lendor under this parsgraphi shall heeome an additiaone? delwt of Hocrowor ansd bo seeured by
this Sccurity Instrumoent, Thoso amounts shall bear nterost from the date of disburonwal, 4t thu Nots o, snd at the oplion of
Londur, shall be immedintoly due and puyuhla,

7. Condenmmtion, The proceads of uny wwird or elaim (o damuoges, direet or conseqgontin), in copnection with any
sondamnation or other tking of any part of the Property, or for conveyines in placs ol condemnaiion, e horehy ussigned and
shall bo paid 1o Lunder to the extent of the Tt amount of the indebtedness that romnins wipald under Zae Note aed this Securily
Instrumont, Luender shall apply such proceeds to the meduction of the indebtednuss undor the Note and‘@as Seourily Instrument,
first to any delinguent amounts applicd in the ordor provided in paeagruph 3, and then 10 propayierc of principal, Any
%\:mion of tho proceeds to the princips) shald not oxtend or postpons the dua date of the monthly payments, which ars .
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rofurred 1o [n paengraph 2, or clungu the smaunt of such prymenls, Any oxeess proceods ovor an amnunt. rejaired to pay all
outslanding indeblodnuoss under the Note and this Svcurity lastramonm shall be puid 10 tha entity Jogatly ontitled thersto,

&. Fees. Lendor may collect foes and churgos nuthogizod by lhe Secrowy,
9, Grounds for Accelerntion of Debt,

() Defuult, Londor may, oxcopt as limited by eogudations insued by the Secrolnry in the caso of prymoent defaults,
reitire immediato paymont in full of all s securod by this Security nstrinment if:
(i) Borrowor dofiutie by failing lo pay in full any swonthly paymant required by this Security Tnsinnnent prior to or
un the due duts of the noxt monthly puyment, or
(1) Borcower defunlts hy fudling, for & porlect of thirty doys, 1o pecform uny othor obligntinay contminod {n this
Secvrity Instriment,

{b) Sule Without Credit Agprovn), Londor shall, If pormitted by awpplicablo fnw wnd with the prior npproval of the
Secrotnry, require immedinte payoent in full of s}l sups seedred by this Seeurity Tnstrament if;
(i) All or part of the Property, or & benclicla) intereat in o trust owning nil or part of the Property, ix sold or
othorwise transferred (other than by devisu or descent) by the Borrower, sl
(i) e Property i nol accupled by tho purchiser or goasntee s lbs or ber principal rosidence, or the
purcanze. or grantee dowvs 50 occupy the Propoerty but his or her eredit hus not been approved in sccordunce with the
requiroprents af the Seeretitry,

{e) Mo Wadver, "¢ circumstunces vecur that would porant Lendor 1o reguire inmedinte payiment in 1ull, but Lender does
ot require sucn pavannts, Londer dooa not wiive its rights swith respect o snbsoyionl oyonts,

(1) Repulutions of TeU27 Seeretitry. Jo nuny circumstances rogulntions issued by thy Scerotary will ilanht Londor's
rights in te casy of payrmad defaults to requiro Immedinto puyment in iull and Joreclone iF not peid. This Seeurity
Insirument doos not authorize secelorution or foreclostirs if not permittod by repuluations of the Scerotury,

(o} Murtgage Not Insured, Boriowor.agreos that should this Security tustimment and the Nois secured thoruby not b
eligiblo for insursnce wder the Nat onal lluumru. Act'within 60 days feom the dute hereol, Lendor may, ol it option
urkl notwithstanding anything in peesgreeh 9, require inenedintu payivont in fulf of all sums secured by this Socurily
Instrument. A writton statumont of any sitharized agent of the Scerolury Jdated subsequent to 60 days from the date
horeof, declining 1o insure this Seeurity Indtooment and the Noto secured Theraby, shall bo deomed conclusivo proof of
such lnaligibility. Notwithslanding the ferogeiny, this option may nat he exercised by Lender when the unsvailubility
of insurancs is solely due to Lender’s fuilurs to reviow mortgage insurance promium Lo the Segrotary,

10, Relnstatement, Borrower has o right o be reinstorgd 1f Lender has reguired imediste payment in full becanse of
Borrower's failure to puy an umount dus under the Note or thic Seeurity Instroment, ‘This sight applics oven aflor foreciosure
procecdings arv instiluted. To rvinstato the Security Instrument, 2oeriwor shid) tensder in 6 lump sum all amewis reguired 1o
bring Borrawer's secount current including, o the oxtent they nre obbigations of Herrower under this Sechrity Instrument,
forcclosure costs aind  reavomblo snld custonmury  uwlorpeys’ fees wisl axpenses properly  associated with the foreclosure
procecding. Upon roinststomont by Borrower, this Sceurity Instruimentend the obligntions thit it secures shall romnin in sifect
s if Lendor had not reqguired immwediato paymeont in fall. However, Londer isx 2t ieguired Lo permidl roinstatement i (i) Lender
hag accopled rvinstnloment after tho conunencoment of foreclosure procecdines vithin two yoars immedintely preceding the
commencement of r current foreclosure prococding, (i) reinstateinon? will prechidy Joreclosare on different grownds in tho

3

future, or (iii) reinstatoment will adversely alfeet the priority of the tien vreated by s Gecurity Instrument,

11, Borrower Not Relensed; Forbeirnnee By Lender Not o Walver, Bxtension of thetime of payment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Loendor 1o uny siecsssor in interost of Borrower shull
nol ppermts to roleiso the linhility of the original Borrower or Borrmver's successor i interest, Jeendor shull not be raguired (©
canttence proceedings nguinst any succossor in jnlercst o refuss (o extond time Tor paymepl oo othervie modify amortization
of the sy sectired by this Security lnatruiment by reuson of any denuand wiade by the ariglps Zasrower or Borrower's
successors in interest, Any forboarmnce by Londer in oxercising any right ar reinedy shall oot be " wakror of or prechudo the
vxercisa of any right or romedy, .
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12, Successors and Assfgng Bound; Joint wel Soverad LinbHiy; Co-Nigners, Thoe covenants s sgroonwnts of his
Secunity htnnment shall bind and hopolit the successors and sasigng ol Lenda wd Horrower, subjoct t tlie providions of
parugraph 9,b, Borrowor's covenonts and agreoments shull be Joint and sovornl. Any Borrower who co-signs this Seeurity
Inntrumuent but doos not oxeeite e Note: (a) is co-uigning thin Seeurity Instnnnent only to mostguge, grant and convey thut
Borrower’s inlurual in the Property undor thu tenw of this Seeurity Instramont; (hy in dot parsonally ebligated 10 pay the sums

secured by this Securily [nstramont; andd (e) ngrees that Lendor and any othur Borsower iy agrov 1o extend, nwdifly, forbear or
make wny seconunodations with rogard 10 the twrms of thix Seeurity Instrament ar the Nole without thist Borrowet's consont,

13, Notleey. Any notico to Rarrowor pravided for in this Sceurity Instrument shall e given by delivering it or by muelllng
it by firat cluss mail unless wppllcablo law requires use of unothor mothod, The notlee sludl bo directed 10 e Propeny Addross
or any other addross Horrower dusignites by notice io Lendur, Any notice (o Londer shinll be givon by first class mait to
Lender's addrosa sialed horein or any mddress Londer dosignues by notice to Borrowor, Any natico provided for in this Seeurily
Instrumont shall be devimed to hevs been given to Borrower or Lendor when given us pravided in (his prragraph,

14, Governdng Luaw; Severnbility, This Security lostrument shail be poverned by fuderal law and the law of the
jurisdietion in which the Proporty is locatod, In the ovent that any provislon or ¢lsuse of this Security Instrumont or the Nolo
epnBlicts with applicable law, such conflict shnl) not sffect other provisions of’ thiv Seeurity Tnutrument or 1o Note which can b
given offect without the conflicting provision. To this eml the provisions of thin Sceurity Instrament snd the Noto aro deglared
to hu severable,

18, Borrower's Copy, Borrower shull bo givon one conformed copy of this Sceavity Instrument,

16, Assigivnent oF Repes, Boreower unconditionally assiges and transfors o Lender all the remis snd rovenues of the
Proporly, Borrowsr nutharizis Londor or Londac's agonts 1y collect ihy roms ad vevenues wid hereby direots each tenant of the
Praperty to pay the rents to Lerderor Lomlur's agonts. However, privr 1o Lendor's notice 1o Borrower of Borrower*s hreach of
any covenant or agreetment in the Securdty Instrument, Borrowse sliall collect nnd recoive wll ronts wnd revenues of the Propurty
as trustes lor the benofit of Lasider and Borrower, This assignment of rents constitutes dan ahsolite ussigmpent and pot nn
assignment for widitionnl security only. '

IF Lendur gives notice of broach o Borrawes: (0) all conts received hy Borrower shindl be held by Borrower ax frustes for
bonofit of Lender only, 1o be applisd to the s seeurad by tho Socurity Instrument; (b Londor shull bo ontithul 1o calloct and
recelve all of the reats of the Property; and (o) e h tenant of the Proporty shiall pay sl rents dus and unpaid o Lender or
Leniler's agent on Loador's wrilten demand o 1he weaan.

Borrower has not oxecuted sny prior sssignment al the_reats and has not and will not perform any act chat would provent
Lender from exereising its rights undor this paragraph 16,

Londer shall aot bo required 1o ontur tipon, take contral oi o2 piintain the Psoperty bofore or afler giving notice of breach
1o Borrower, Howuever, Lender of  judicially appointed reeviverimy do so nt any tima thees fa o breach. Any application of
ronts shall not curs or waive any default or invalidale uny other agat hroromedy of Lender, Thin assignment of rents of 1he
Proporty shull teeminnto when fiw debt secuired by tho Sceurity Insirumen?’is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lander [urthor covenant wnd wiive as follows:

17. Foreclosure Procedure. If Lender vequiires immaedinte puynrest in fdY vader paragenph 9, Lender mny forecloss
this Security Instrument by judivin? proceeding. Lender shall he entitled to colect all expenses incurved in pursuing the
remedics provided In fhiy parageaph 17, including, but not Hmited to, reasnznble attornuys’ fees and costs of tithe
evidence,

8. Refense. Upon payment of all ssins secured by this Security lnstrament, Fendor shill pricase (his Security Inslrument
without cherge to Borrowor, Borrowor shull puy any recordation costs,

19, Waiver of Homestend, Borrower waives nbl right of homostead oxamptioa in the Proporny,
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29, Riders to'this Security Instrument, If one or more riders nro executed by Borrowor and recorded logether with this
Security Instrument, e covenunts of chich such rider shadl be incorporated into wnd shiall umend and supplement the covenimms
und agreements of thia Socurity Instrument ny it the rider(s) were o part ol this 'sum iy [nstrtinent,
[Check upplicable box (e}
{ Condominium Ny F;] Qrdunted Payment Ridor (X8 Othor [$ ml;]‘
XX] Planned Unit Develoniasnt Rider Clrowing Equity Ridar ADJUHTABLE DER

BY SIGNING BELOW, Borrowwer acespts and agrees (o the turms  contnined in this Seeurity lm.lnumm uny in any rider(s)
unecuted by Borrower and recorded with it

Witnossos: St .
- ’ R ~ .
(, cxcit . C .-.A-ﬁ')x-_’z:::ﬂ:::_‘.‘ Y (Seal)
ANCISCO Q. BORIAND Morrwer
_Lotes cresd
D -’Ca& el ﬂ-.r-g.‘Lat.&.‘-- (Seal)
gorl qus ‘GARCIA K% Morrewer
S0
G S ‘
(Send) ol e e {(Seal)
~Rorrower Rorrower
STATE OF ILLINOJS, - < é,. Cooslt Cowity ss;
1, U\ F D . n Notary Public in pa5or said county and stale do horehy coriily
thit FRANCIECO G. SORIANO
SOFIA AR?OS GARCIA
c , personnlly known ta me 1o batho snme porson(s) whoss nume(r)
subseribed to the foregoing instrument, nppenred batore e this day in person, and acknowledged tas o he v nave
signet and delivered the said instrument as ™ freo and voluntary uet, for e and purposes therein set forth.
Given under my hand and official seal, this 7 & v g {1 .c‘x.{

LA

This Instrument was propared by: SUSAN M.
@D-MHILI 1©103).01

My Commission Expircs.L IL
|
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PARCEL 1: THE WESTERLY 20.33 FEET OF THE BASTERLY 147.32 FEET OF THE
SOUTHERLY 50.00 FEET OF THE NORTHERLY 70.00 FEET OF LOT 1011 IN BRICKMAN MANOR
FIRST ADDITION UNIT 6, BEING M SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TOQ THE PLAT THERECOF RECORDED MAY 11, 1960 AS
DOCUMENT NUMBER 17852223, IN COOK COUNTY, ILLINOIS.

PARCEL I1I: EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH. IN THE PLAT OF

BASEMENTS AND THE DECLARATION OF EASEMENTS, COVEMANTS AND CONDITIONS AND
RESTRICTIONS RECORDED AS DOCUMENT 18441988 AND 86592433,

P.I.N. 03-27-401-279-0000

common addraess : 103L-A Boxwood Drive
Mount ‘2rospeck, Illinois 60056
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DUVILOPMENT RIDER |y thdo this i6th day of
JUNE s 1994 » il 48 iscorporated o nnd shall be decnied t mmomd angd
supplement tho Mongage, Deed of Trust or Securlty Deetd ("Sceurlly {nstrument™) of the same date glven by e

understgned (" Borrower™) 1o secure Borrower's Nole o
CTX HORTOAOQE COMPANY

(Lender") of the same dae nnd coverlng the Propocty tlescribed in tho Security Instrament snd locatedd n:

1030-A ROXWOOD DRIVE, MNOUNT FROSPECTY, IL 800456
{PFropeety Address)

Tho Property s o purl of a planned unit development ("PUD") known os

INmma of Manned Unit Dovelupment|

PUD COVENANTS, In ndltion o the covenmts nid agreements made i the Security fnstrument, Barrower
nnd Lender furiher covenancand agreo ns follows:

A, So dong s the Owpurs Assecistlon (or eguivalent entity holding title 10 coimmmon areas  at
fucilities), ncting oy waxlco for the homeowners, mainipins, with u genernlly accepicd nsaratice
carrler, o “master” or "blmke)” policy Insurlng tho property locmed in she PUD, including ol
improvemets now exlsting-o-herealier crected on the morgaped premises, amd such policy s
sitisfuctory 10 Lendor andd provisdes insumnee eoverago in the sunonnts, for the periods, amd agalnst
tho hazards Londer requires, Inciucanyg fire and other hinzards inchinded within the werm "oxtoded
coverage,” and loxs by Nood, 10 106 aatent regubred by the Secretry, Whes: (1) Lender waives the
provision in Paragraph 2 of his Seewriay, Instrument far the monthly  puymient 10 Lender of
one-twellth of tho yearly premln insiadlmems for hoazard iesarsee on the Property, snd (i)
Borrower's oblignton under Parngraph 4 0f this Security Insinmnent o mabsadn huzord insurance
coveruge on the Properly is decmed satisficd 10 2ne extent that ihe required covernge iy provided by
the OQwaer's Association policy. Borrower shal sive Lender ppompl natice of any fopse in required
bazocd nsuranco coverago mnd of any loss oceurriag anun o hizord, o the event of a disiributlon of
hazard lnsyeance proceeds In hicw of restorution or corvalr foltowing a loss 0 the Property or
cannnen arcas amid facllides of e PUD, any proceeds jayable o Borrower ure hereby assigied and
shall be pald 1w Lender for ppplicatlon to the sums secured by this Secority Tastriment, with any
excess paidd o the entity legnlly entitled thereto,

Borrower promises 1o pay all dues il ussessmenis ||u|m~.u| Pzt 10 the lugal Bstraments
creating and governing the PLID,

Page Yo} 2 FHA Mulilstale il l-tlttgr « M
@90-539 (0103) VMP MONTOAGE FORMA - {310;205-8300 « IRCOIBL 17201 Wi _f ,‘_p
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C,  If Borrower does not pny PUD ducs and ngsessiments whan duc, tien Lomler iy pay tham, Any
amousis Hsbursed by Lender mnder this paragroph C shipll beeome additdonal deld of Borrower
secured by e Sceurity Insrument, Unless Boreawer and Leader agrea 1 other tening of paymont,
thesa snounid shinll boar fnterest from the dats of disbursement i o Nots iato ami sisll be paynbie,
witht interost, upen hotleo from Lender o Dirrower seguesting putymeci,

DY SIONING BELOW, Borrower aecepts wnd agrees 10 3he werms vid provisions contadticd in this PUD
Rider,

L /[ R I o l {J et 07 (Seal) ,-,ﬁiﬂ LA 00, .;,s‘[cn,rl.-t.m('ﬁ'uﬂ)

4 I' RCIBCO G, BORIANO ‘Horrowor GOFI OR GARCIM Huemmowor

{Scal) W'L,ﬁ___,,&._ e e {Scal)

Boreower . Slorrowen
{Spuce Jinlow 'This Lino Resorved for Acknowle fpinewj- -

& -89 w10 Page ot 2
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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER {5 munde thin BIXTEENTH day of

JUNE 1994¢ -+ wndd in Incorporated into sind shnbl be duemied to amend and supploment

the Mortgago, Deod of T rmt of Seourity Deed ("*Socurity lostewnent 'Y of tho sine date givon by the undorsigned
(**Borrower') ta secire Borrower's Noto (**Nolo'') (o

CTX MHORTGAQE COMPANMNY

204216066

(ths “*Lender'') of the same dats and cavering the proporty duscribed in the Sceurity Instrument and located at:

1030~A BOXWOOD DRIVE, MOUNT PROSPECT, ILLINOIE 60036

(Propory Adddeean)

THE 5NCTE CONTAINS PROVISIONS ALLOWING FOR CHTANGES IN THE INTEREST
RATE AZ THE MONTILY PAYMENT, THE NOTE LIMITS THE AMOUNT TIE
BORROWEL'S INTEREST RATE CAN CHANGE AY ANY ONE C'CIME AND THE
MAXIMUM @A CE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additlon to the covenmits wnd wpreoments mudo in the Sceurity
Instrumont, Borrower and Londer $:0ther covenant and agreo as foltows:

INTEREST RATE AND MONTHUY PAYMENT CHANGES

{A) Change Ditu

Tho inturest rato nuy chum,u on the fizst day of OCTOBER , 1995 o and on that duy
af zaeh succeeding yoar, "Chinge Pute® sany ench date on which tho interest rate conld chango,

{B) The lndex

Baginning with tho firssl Chango Date, e intriosy rato will e based on an Indox, "Index® nwuns 1he woekiy
nvorage yiald on United States Tronsury Seenritios adjusted to n constant mudurity of onue year, oy made uvaituhle
hy the Fedornl Rusorve Boaed, "Curront Tndux® mean’ ths most recont Tndox Nigure availnble 30 days bators the
Chango Dato, 1f th Index (ns dofined above) is ne loagar pyailuble, Lomder will use an » new Indox zny indux
proscribed by the Secrotary. A used in thin Rider, "Scerctory menns the Sccrulnry of Housing wnd Urban
Development or his or hor designee.® Lendor will give Borrowar aotice of the new Index.

{C) Calentutlon of Interest Roto Chinges
Boforo cach Chango Dato, Londer will calculate o now intorest rysa by adding o nmrgin of
TWO prorentnge peiind(n)g 2.0 %) 1o thy
Current Indox und rounding the sum to the nearest onv-vighth of one parentige polnl (0 125%). Subject to the
limits stated 0 parsgraph (D) of this Rides, this rounded smount will e e avwe inlarest rale until the noxt
Changs Date,

(D} Limits on Interest Rute Choges

Tho intorest cute will nover inorease or decrouse by mors than v porceniigs pu:nl {(1.0%) on uny singlo
Change Dite. Tho inlorvst cole will nover be taore than five peccentige poings (8.0%0 higher oF fower than the
witial intorest rute, :

Bage b of 3 FHA Muith at MtM Rider « 219)
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{E) Catculntion of Puyment Chunge

If the intorest rato changes on & Change Date, Lendor will calculnta the amount of monthly payment of
principal and intorost which would bo necessary to repay the unpuid principsl balineo in $uld ae the maturity dule
at the new inlorest sate through substantislly squai paymonts. In imaking such enlenlutlan, Londor will use the
unpaid peincipal balunce which would bo owal on tha Change Date it thare had boon no defanit in payment on thy
Nolg, rodusoed by the mmount of any propuyments 1o prncipal, Tho result of this calenbation witt be the simownt of
tho new manthly payment of principal sml ntesess,

(F) Notics of Chnnges

Leadur will give natica (o Borrawer of any change in the Interest rute and monthly payment amount. Tha
notive tmist bo given at lvast 25 days before the now monthly payment winount is due, ad must st forth (1) the
dato of the nolice, (i) the Change Dato, (1) tho old interost mite, (iv) the now interest riale, (v) the pew monihly
payment smount, (vi) the Current Indox and the date it was published, (vii) the mathod of caleulmting the changs
in monthly pnyment amonnt, sod (viii) any othor informwlion which nwy ho sequired by law from time o lime,

{GY €f'eetive Date of Changes

A now aterust mule caleulated in secordancy with parsgruphin (C) and (1) of this Rider will becomes offective
on tho Changs Dito, Borrowor shall meke o puyment in the now menthly amount boginning on the first puyment
duto which ocourdat least 25 days altor Londer iy given Borrower the notica of chinnges required by paragraph
{5) of this Rlaers Barrower shull have no obligation o pay any incivise ia The monthly payment smonnd
calenlated in sccordancw with pasmgroph (1) of this Rider for any poyment dato oceurring loss than 25 duys alter
Lundor hus given the regrized notico, L1F the monthly puymont amount cudeuluted in sccordmes with prrageaph (E)
of this Rider decroased, hit Lendor fuiled 1o givo timely netice of the decreass wid Torrowesr made any manthly
payment amounts oxeceding the onyment wiiouat which should hiuve bean stated in w tinsoly notics, then Borrower
hus the aption to sither (i) dorann e roturn to Dorrowor of nny ovxcess puyment, with intorest thoreon at the Nule
rate (n ate cgunl to the intorest Jute which should bave been shited in o timwly notice), or (i) request that any
wxcess puyment, with inlorest thoreod al the Note o, ba applicik us puyment of principals Lendor's obligation to
rolurn uny oxeess paysient with intersst on domimad i3 nod assignable even if the Nolo is otherwise assigned befars
tho domnnd for retum 4 pudo,

BY SIONING BELOW, Borrowor acceptr snd ngrees (o the lerms and cavennnts contained in this Adjustable
Rute Ridoer.

GJ-:: it G z.c;n. Lot (Swal . e {Seal)
‘FRANCISCO G. SORIANO I ] ST
,g. ¢ < Bomower Bormwer

A"»iéla..@xﬁ&."_&aﬁxh.",(smm e e (Sl
HBOPIMN RRQOS OARCIA Sburawer

Jlorrower
¢
’

S

|Spisee Brdow This Line Revervedd for a\ri.m_n,':'d',uu';nll .
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