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MORTGAGE 260248245

% THIS MORTOAGE ("Sccurity Insrument”) Is givenon  May 25, 1994 o
The smorigngor is MC .C.
NICOLA CHIARARPPA AND ADDOLORATA M.¥. CHIARAPPA ;mrtccﬁ IV \ Vv,

("Bon‘owcr "), This Security Insirumcnt is given to

TIRST FEDERA’. BANK FOR SAVINGS
which is organizcd »i existing under the faws of THE UNITRD STATES OF AMERICA , and whose address is

749 LRE 8., DLS PLAINZS, IL. 60016

("Lender™). Barrower owes Lender the principal sum of

FIFTY WOUR THOUSAND 57X HRUNDRED
Dollars (U.S. $ 54, §00.00 ). This det is evidenced by Borrower's note daed the same date as this Security
Instrument {"Noie"}, which provides for monathly payments, with the full debt, if not poid earlier, due and payable on
Juna 1, 2004 , This Sccurity instrument secures 10 Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all reccwius, extensions and maodifications of the Note; (b) the payment of al} other sums, wilh
interest, advanced under paragraph 7 1o pro‘eas the secutity of this Security Instrumient; and () the performance of Borrower’s
covenants and agreements under this Security tnstrument and the Note. For this purpose, Borrower does hercby morigage,
grant and convey o Lender the following descrioed property located in

cook  County, lllinois:
UNIT 814-3C AS DESCRIBED IN SURVEY TALINEATED ON AND ATTACHED TO AND A PART OF
A DECLARATION OF CONDOMINIUM REGISTERED ON THE 10TH OF MARCH, 1881, AS DOCUMENT

Ay 3206215, TOGETHER WITH A PERCENTAGE OF THI: COMMON ELEMENTS APPURTENANT TO SAID
O UNITS AS SET FORTH IN DECLARATION, IN AMD TO THE WOLLOWING DESCRIBED LAND:
o LOT 1 IN KENSINGTON CREEK, A RESUBDIVISION OF PART OF LOT 4 IN THE OWNERS
L, SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11,
P— EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CO0¥rY, ILLINOIS, ACCORDING TO
THE PLAT OF SAID KENSINGTON CREEXK SUBDIVISION RIMNTSTERED IN THE OFFICKE OF THE
REGISTRAR OF TITLES OF COOEK COUNTY, ILLINOIB ON NOVFALRR 22, 1978 AS DOCUMENT
LR3061235, IN COOK COUNTY, ILLINOIS,
PERMANENT INDEX NUMBER 03-25-400-020-1083 .ﬁ()
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all euscments, appurtcnances,

" and fixtsres now or hesenfier » part of the property, All replacementy gnd additions shalf also be covered by this Seacurity
Instrument. All of the foregoing iy referred 1o In this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is iwfully secised of the estate hereby conveyed and has the right w

mortguge, granl and convey the Property antl that the Property Is uncncumbered, excent for encumbrances of record,

Borrower warranis and will defend generally the tile to the Property against al) claims and demands, subject 1o any

ethcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdicuon to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges due undcer the Noio.

2. Funds for Taxes and Insurance, Subject to applicable law or (0 a writien waiver by Lender, Borrower shall pay
w Londer on the day monthly payments are due undor the Note, until the Nots {s puid in (uil, a sum ("Fundg") for: {a) yearly
taxes and asscssmenis which may atiain priority over this Securily Insirument s a lien on the Property; (h) yearly Jeaschold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance prembums; (d) yearly flood
insurance premioms, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomrower 10
Lender, in accordance with the provisions of paragraph 8, in ficy of the payment of mongsge insurance premivms, These
itemy arc called "Escrow Ilems.” Lender may, at any time, collect and hold Fuads in an amount not to oxcecd the maximum
amount & lendZr for o (edernlly rolated morignge loan may reqitlee for Barrower's excrow account taider the federal Real
Eswie Souleincit Procedures Act of 1974 py mmended from thno wy Ume, 12 U.S.C. § 2601 ef veg. ("RESPA"), unless
nnother law that applies w the Punds seis 2 leaser amount, I no, Lender may, at any time, collect and hold Funds in an
amoum not 1o excied the lesser amount, Lender may estimate the amount of Funds due on the basis of current daw and
reasonable cstimates-0f ¢ penditures of {uture Escrow liems or otherwise In accordance with applicable law.

The Funds ghall'(e a2!d in an instimtion whose deposits are insurcd by a federal agency, instrumentality, or catty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow licms. Lender piay aot charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Esciov liems, unless Lender pays Borrower interesi on the Funds and applicoble low permits
Lender o muke such a charge. ~owever, Lender may require Borrower to pay a onc-lime charge for an independent real
cslate tax reporting service used by Luader in connection with this loan, uniess applicable law provides otherwise, Unless an
agrecment i8 made or applicable lave rgiaves interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower a7id Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give 1o Bormower, without chrige, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the pwrpose for which each debit to the Funds was made. The Funds arc pledged as additional sccurity for all sums
sccured by this Security Instrument,

If the Funds held by Lender exceed the mesuniy permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with Yar requirements of applicabic luw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrew tiems when due, Lender may so notify Borrower in writing, and, in
such ecase Borrower shall pay 1o Lender the amouni necsoary 1o make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lende:'s sole discretion.

Upon payment in full of all sums securcd by this Scecurity Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acreire or scH the Propenty, Lender, prior 1o the acquisition or
sule of the Property, shall apply any Funds held by Lender stihetime of scquinltion or gale as 8 credit against the sums
sccured by this Security Instrument.

3, Application of Payments, Unless applicable law provides o%lnrwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: firsy, to any prepayment charges cue upder the Note; sccond, 10 amounts payable vnder
paragraph 2; third, to intcrest due; fourth, to principal duc; and last, to =y late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, char,es, fines and impositions autributable to the
Propeny which may attain priority over this Security Instrument, and leasehc'd psymenis or ground rents, if any. Bosrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid o 4t manricr, Borrower shall pay them on
time dirccly to the person owed payment. Borrower shall promptly furnish to Leidar all notices of amounts 1o be paid
under this paragraph, If Borrower makes these payments directly, Borrower sha'l prompily furnish 1o Lender receipts
evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Insirunicnt uniess Bormower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable 10 Leader: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Jiendsr’s opinion operale to
prevent the cnforcement of whe lien; or (c) sccures from the holder of the licn an agrecinent stusfaciory W Lender
subordinating the lien to this Sccurity Instrument If Lender determines that any part of the Proponi(is subject to a licn
which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice idenufyinz, the licn. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

§. Hazard or Properiy Insurance. Borrower shall keep the improvements now cxisting or hereallr: crected on the

Property insured against loss by fire, hazards included within the lcrm "exiended caverage” and any other hazirds, including
flopds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o
* Lender’s approval which shal) not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, oblain coverage Lo protect Lender’s rights in the Propenty in accordance with pamgraph 7.

A} insurance policies and rencwals shall be acceptable to Lender and shall include a siandard mortgage clausc. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may makce proof of loss if not made prompdy by Borrower.

Uulcss Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 10 restoration or repair of
the Property damaged, if the restorntion or repair is 2conomically fcasible and Lender’s sccurity is not kesscned, If the
restoration or repair is not economically feasible or Lender's security wonld be lesscned, the insurance procceds shall be
applicd io the sums sccured by ihis Security Instrument, whether or nol then due, with any excess paid 10 Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use die proceeds to repair or restore
the Property or i pay sums sccurcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice ja given,

Unless Lender and Borrower otherwisc agree in writlng, any applicalion of procecds 10 principal sha)l nor oxtend or
postpone the due date of the monthly payments referred 10 i paragsaphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting
from damage to the Property prior 10 the acquisition shall pass o Lender 1o the exient of tic sums sccurcd by this Security
Instrument immediatcly prior to the sequisition,

6. Occuperny, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Appleation;
Lenscholds. dorower shall occupy, cstablish, snd use the Property 83 Borrower's principal residence within sixty doys
after the executior of this Sccurity Instrument and she)] continue to occupy the Properly as Borrower's principal residence
for at least onc yers afier the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhelZ, 2 unless cxtenunting circumsiances exist which are heyond Borrower’s cantrol. Borrower shall not
destroy, damage os iripab. the Property, allow the Property 1o deteriorale, or cammit wasie on the Property. Borrower shall
be in default if any forfcirure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture ol &> Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrovier may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed/ with a ruling that, in Lender's good faith determination, precludes foriciure of the
Borrower's interest in the Property or.other material impairment of the lien created by this Securily [nstrument or Lender’s
security inicrest. Borrower shall alse be in dcfaull if Borrower, during the loan application process, gave malerially falsc or
inaccurale information or siatcmenis W —ender (or failed to provide Lender with any maierial information) in connection
with the loan evidenced by the Note, includiay, but not limited 10, representations concerning Borrowes's occupancy of the
Propenty as » principal residence, IF this Seurity Instrument is on a leasehold, Borrower shall comply with aill the provigions

of the fease. If Borrower acquires feo title 35 22, Property, the leaschold and the fec tide shall not merge unless Lender

agrees & the merger in writing.
7. Profection of Lender's Rights in the Projer'y - [ Borrower fails w0 porfonn the covenants and agreciments
conined in this Sccurity Instrument, or there is ' "ezal proceeding that may significantly affect Londer's rights in ths

Property {such as a proceeding in bankrupicy, probal>, for.condemnntion or forfeiture or o enforce laws or regulntions),
then Lender may do and pay for whatover is necessary/w protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums vecured by a lien which has priority aver thiz Securily Instrument,
appearing in courl, paying reasonable attorneys’ fees and enlcring on the Property o make repairs. Although Lender may
take action vnder this paragraph 7, Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 zbavhecome additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torm. of payment, these amounts shall bear interest from
the date of disbursement at the Note ratic and shall be payable, wii intercst, upon notice from Lender {0 Bomower

requesting payment. . .
8. Mortgage Insurance. If Lender required mongage insurance a8 a zoudition of making the Joan securcd by this
Security Insiument, Borrower shall pay the premiums required (o maintais, the morigege insurance in effect. II, for any

reason, thc morngage insurance coverage required by Lender lapses or ceassS/o be in effect, Borrower shall pay the
premiums required to obtain coverage substaniially equivalent 1o the morigage s srance previously in effect, a1t a cost
substamtially equivalent to the cost to Borrower of the morigage insurance previously i ~ffccl, from an aliermate mortgage
insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is ot gvailable, Borrower shall pay o
Lender cach month a sum cqual 1o one-twelfih of Lhe yearly mongsge insurance premiun) being paid by Borrawer when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain thess paymenis as a loss reserve in
licu of morigage insurance. Loss reserve paymicals may no Jonger be required, at the optic=-of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an {asurir approved by Lender
again becomes available and is ebtaincd. Borrower shall pay the premiums required to mainiis yiurtgage insurance in
effect, or o0 provide a loss reserve, until the requirement for mortgoge insurance cads in accordarce’ with any writien

agreement between Borrower and Lender or applicable law.
Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

9. Inspection.
give Borrower notice at the time of or prior to an inspection specifying rcasonable causc for the inspection.
10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pan of the Propenty, or for conveyance in licu of condemnation, arc hereby
" assigned and shall be paid 1o Lender,

In the event of a twtal Wking of the Propenty, the proceeds shall be applicd to the sums sccured by this Sccurity
Instrument, whether or not then duc, with any excess paid o Borrower, In the cvent of b partial taking of tho Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the sums
sccured by this Security Instrument immedialcly before the waking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcdd by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the ol amount of the sums secured immediately belore the wking, divided by (b) the fair murket value of the
Property immcediaiely before the taking. Any balunce shal) be paid to Borrower. In the cvent of a partlal taking of the
Property in which the fair market value of the Property immedialely before the taking is less than the amount of the sums
sccured immedinlely before the taking, unlcss Borrower and Lender othcrwise agrec in writing or unless applicable law
otht:rhwisg provides, the proceeds shall be applied o the sums sccured by this Security Instrument whether or not the suma
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o mako
an award or scitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o resioration or repair of the Property or 1o the
sums sccurcd by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agreo in writlng, any application of proceeds 1o principal shall nol extend or
postpone the dug date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymenie,

11, Barrowsr Not Released; Forbearance By Lender Mot # Waiver.  Extension of the time for payment or
modification o7 anjortization of the sums sccurcd by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shaii not operale to release the liability of the original Borrower or Borrower'’s suceessors in interest. Lender
shal} not be requived - commence proceedings sgainst any successor in interest or refuse to extend lime for payment or
otherwise modify (mcrtization of the sums secured by this Security instrument by rcason of any demand made by the
origlnal Borrower or Ponower's successors in intoresl. Any forbearance by Lendes in exercising any right or remedy shall

nol be 1 walver of orgizcpads the exercise of any right or remcdy.
12. Successora and Assigrs Dound; Joint and Several Liability; Co-signers. The covenanis and agreements of this

Sccurity Instrument shall bird a9 benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Scecurity
Instrument but does not execure/dic Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property raader the ierms of this Sccurity Instrument; (b) is not personally obligated 1o pay the
sums scourcd by this Security Instruimenatsand (¢) agrees that Lender and any other Borrower moy agree to extend, modify,
forbear or make any accommodatons” with regard to the terms of this Sccurily Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the Joan securvdd bv. this Security Instrument is subject 10 a luw which scis maximum loan
charges, and that law is finally interpreted so that 1he interest or other loan charges collected or (o be collected in conncciion
with the loan cxceed the permiticd limits, then: (u)any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limii; and (b) any sums-2irrady collected from Borrower which excecded permitied Hmits will be
refunded 10 Borrower. Lender may choose 10 make this refund by reducing the principad owed under the Nole or by making
a direct payment to Borrower, I a refund reduces princips’, the reduction will be wreated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice o Bomrower provided for in s )Sccurity Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires »:se”of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nedrc 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address ) .ender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have beer given o Bommower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shuli be g=vemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision o clanse of this Sceurity Instrumcat or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Noie which
can be given effect without the conflicting provision, To this end the provisions o ais Securily Instrument and the Note are

declared tn be severable.
Borrower shall be given one conformed copy of the Not< ard of this Sccurity Instrutnent,

16, Borrower’s Copy.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any intercst

in it is s01d or transferred (or if n beneficial interest in Borrower is sold or transferred and B'wyower is not a natural person)

“without Lender’s prior wrillen consent, Lender may, al its option, require immediate paymen; in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is pronibited by federal law as of
the date of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nolice s'a)'(provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must puy 4l sums secured by
this Security Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certpin conditions, Borrower shall have e ‘right 10 have

enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrumeny; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any dcfault of any other covenants or agrecments; (c) pays ail cxpenscs incurred in enforcing this
Sccurity Instrument, including, but not fimiwed o, rcasonabic attorncys® fees; and (d) takes such action as Lender mny
reasonably requirc to assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Bomrower's
obllgation o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatlement by Borrower,
this Sccurity Ingsirament and the vbligations sceured herehy shall remain fuly effeclive ay if no sceeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Nete; Change of Loan Servicer,  The Notc or a partlul interest in the Note (tngether with this Sccurity
Instrumeni} may be so0ld anc or more times withon! prior notice 10 Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurlty Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any ather information requircd by applicablc law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storuge on the Property of small quantitics of Hazardous Subsances that are gencrolly recognized to be approprinte o
normal resideraal uses and w maintenance of the Property.

Borrowes sizul promptly give Lender writien notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or Jegulatory agency or privaie party involving the Property and any Hazardous Substarnice or Environmental
Law of which Boitover has actual knowlcdge. If Borrower Jecarns, or is notified by any governmental or regulsiory
authority, that any yerval or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall prompily take 2l nriessary remediol actions in accordance with Environmental Law,

Ay ugcd in this paragruyh 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances by
Environmental Law and tiie1oMowing substances: gasoline, kerosene, other flammable or toxic petroicum produacis, toxic
pesticides and herbicides, volati'c solvents, materials containing nsbestos or formaldchyde, and radioaciive materials. As
used in this paragraph 20, "En“ionmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or savironmental protection,

NON-UNIFORM COVENANTS. Lesower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lepser shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in dis Security Instrument (but not prior to accelerntion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; () a date, not less than 30 days Ircin the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure tao cure the defuu!t e or before the date gpecified in the notice may regult in acceleration
of the sums secured by this Security Instrumoen?, 7oreclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the rigri {0 reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defayii or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before th* dale specified in the notice, Lender at ifs option may require
immediate payment in fuil of all sums secured by i Security Instrument without further demand and may
Toreclose this Security Instrument by judicial proceeding. Lcvder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includirg, but not limited to, reasonable attorneys' fees and

costs of title evidence.
22. Release, Upon payment of all sums sccured by this Serurly Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrawer shall pay any record dirn costs.
23, Waiver of Homestead, Borrower waives all right of homesteed aemption in the Property.

ITEM 1B78LS (9202) Form 3014 9/90 (page 5 of 6 poges)
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made thig 25th doyof May 1994 .

and is Incorporaled ino and shiall be deemed 10 amend and supplement the Morigoge, Deed of Trust or Security Deed (the
"Security Instrumnent”) of the sume date given by the undersigned (the "Borrower”) 10 secure Borrower™s Note to

FIRST FEDERAL BANK FOR SAVINGS
(the "Lender™
of the same date and covering the Property described in the Sceurity Instrument and located at:

814 X RIVZR RD #3C, MCUNT PROBPECT, IL 60056
[Propeny Address)

The Propenty includes a unit in, wgether with an undivided interest in the commaon elements of, a condominium project known
as:
{Name of Condominium Project]

the "Condominium Project”). If the owners association or ather entity which acts for the Condominium Project {the "Owners
intion™s holds titic to property for the benefit or use of i members or sharcholders, the Property also includes
Borrower's inw rest in the Owncrs Association and the uscs, R‘mcocds and benefits of Borrower's inlerest,
CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrument,

Borrower and w.emder further covenant and agree as lollows: .
A. Condov inium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitucr:. Documenis, The "Congtituent Documents”™ asc the: (i) Deciaration or any other document which creates
the” Condominiur. Proisct; ju) by-laws: (iii) code of rogulations; and (iv) other cquivalént documenis, Bommower shali
prompl.B’ pls?, when dae il dues and assessments imposed pursuant lo the Conslituent wments,
. Hazard Insurs.ve. So long as the Owners Associalion maintains, with a gencrally ted insurance carrier, a
“mastet” or "blankel” pulicy on the Condominium Project which ig satisfactory to Lender and which provides insurance
coverage in the amounis, {0t ihe periods, and against the hazards Lender requires, including fire and hazards included within
the term "extcnded coverages. ncn: L )
i} Londer waives the provision in Uniform Covenamt 2 for the monthty payment 10 Lender of the ycarly

(i
premium insla})lmcnls (or hazard las.rrace on the Propcrg; and L.
i3) Borrower's obligatiun under Uniform Covenant 5 to maintain hazard insurance coverage on the Property Is

deemed satisfied 1o the extent that the requnsd coverage is provided by the Owners Association policy.
Borrower shall Pivc Lender promy i nolice of any iapsc in required hazand insurance coverage.
in the event ol a disiribution of fazecd insurance pr s in licu of resworation or mgmr following a loss (o the
Property, whethes 1o e unit or 10 common cle ments, any procefds poyable W Borrower are hereby assigned and shalf be paid
to Lender for a{)rplmau'on to the sums secured oy uie Security Instrument, with any excess paid 1w Borrower.
C. Public Liability Insurance. Borroveer #lall lake such actions as may be rcasonable (o insurc that the Owners
Association maimains a public ilability insurance 7 iy accepiable in form, amount, and extent of coverage o Lender. .
0. Condemnation. The proceeds of any avard == claim for dama:Ecs direcr or consequential, payable to Borrower in
connection with any condcmnation or other taking of all or any pan of the Property, whether of the unil or of the common
elements, or for anzeconvcyancc in licu of condemndtion, are hercby assigned and shali be paid 1o Lender, Such proceeds
shall be ap{:}icd by Lender o the sums sccured by the Sccuvaty Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Congent. Borrower shall not, ecupt after notice w0 Lender and with Leader’s prior writen
consent, either partition or subdivide the Property or cansent t . . )
. i} The abandonment or tcrmination of the Cowomninium Project, excepl for abandonment or tcrminalion
required by law in the case of substantial destruction by fire or o).ici‘casually or in the case of a iaking by condemnation or

eminenl domain; L. ] , .
(ii) any amendment 1o any provision of the Constituent J>ccuments if the provision is for the express benefit of

iii) termination of professional management and assumption f se'f-management of the Gwners Association; or
iv) any action which would have the cffect of rendering the public liabilily insurance coverage maintained by
the Ownicrs Association unacceptahblie to Lender.
¥. Remedies. If Borrower does not pay condominium dues and asscisn.niz when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additlonr’ arbt of Borrower secwred by (he Sccurity

Insirument. Unless Borrower ang Lender agree 1o olher 1enns of paymen), these n.cunts shall bear interest from the dale of
disbursement ai the Note rute and shall be payable, with interest, upon notice from Les.der to Borrower requesting payment.

BY SIGNING BELOW, Bomrowcr accepls and agrees io the iorma and provisions containze in this Condominium Rider,

i y ™y - . -~ - 20
W %W (Seal) Oueddolerale. "’é-_@@aﬁ_&{;{u“‘. (SLD
NICOLA CHIARAPPA T4 -Borower ADDOLORATA M.F. CHIAPAF A -Borroyay
Borouet C oo
Form 3140
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mude this 25¢th dayol May 19948
and is incomporated into and sholf be deemed o amend and supplement the Mortgnge, Deed of Trust or Deed 10 Secure Detyt
(the “Sceurity Instrument”) ol the swme date given by the undersigned (the "Borrower™) 10 sccure the Borrower's Note

0 FIRST FEDERAIL BANK FOR SAVINGS
(the "Lender") of the same daic and covering the propenty described in the Security Instrument snd located at:

814 ¥ RIVER RD #3C, MOUNT PROSPECT, IL. 60056
{Propanty Address)

The interest rake sinted on Lhe Noto is called the "Note Rate.” The date of the Note iz catled the "Note Date.” 1 nndersignd
the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition 1o the covenants and sgreements in the Security Instrument, Borrower and
Lender further coverant and agree as follows (despite anything (o the contrary contained in the Security Instrument or the Note):

1. CONEBLYTJONAL RIGHT TO REFINANCE
At the morarity date of the Note and Sceurity Instrument (the “Maturity Date’), 1 will be able 1o obtain a new loan

{"New Loan") vith a new Malurity Datc of  Junea 1, 2024 and with an interest rate equal o the
"Ncw Note Rate™ dreymined in accordance with Sectlon 3 below if all the conditions provided in Sections 2 and 5 below
are met (thie "Condiviorst Refinancing Option™), If those condidons are not met, I understand that the Note Holder is under
no obligation 10 refinance or modify the Note, or to extend the Maturity Date, and that [ will have to repay the Nole from
my own resources or find a J2ader willing 10 lend mie the money (o repay the Note,

2. CONDITIONS TO OPTION
If 1 want 1o exercise the Condiaonal Relinancing Opuon at maturity, certain conditions must be met as of the Maturity

Daie. These conditions are: (1) 1 s wili be the owner and occupant of the property subject 10 the Sccurity Instrument
{(the “Property™); (2) 1 must be curreit in myv monthly paymenis and cannol have been more than 30 days late on any of
the 12 scheduled manthly payments imriedizely preceding the Maturity Date; (3) no lien against the Property {except for
tanes and special asscssments not yet duc.and sayable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Rate; and {(5) T must make a written request to the Note

Holder as provided in Section S below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equa! to the Federal National Mortgage Associalion’s required net

yield for 30-ycar fixed rate mongages subject 1o a 60-Cay mandatory delivery commitment, plus one-half of one perceniage
point {0.5%), rounded 10 the nearest one-cighth of one puciniage point (0.125%) (the "New Note Rate™). The required
net yield shall be the applicable net yield in effect on the dateurd time of day that the Note Holder receives notice of my
clection to excreise the Conditional Refinancing Option, If this riouired net yiek! is not available, the Note Holder will
delermine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calculated in Section 3 nbove is'wut gres'er than § percentage points above the Note

Rate and all other conditions required in Section 2 above are satsfied, the "dote Holder will defepmine the amount of the
monthly payment that will be sufficient © repay in full {2} the unpaid principal, plus {(b) accrued but unpaid intcrest, plus
(c) all other sums { will owe under the Note and Sccurity Instrument on the Mar ity Date (assuming my monthly paymenis
then are current, as required under Section 2 above), over the wrm of the New Note Gt 1the New Note Rate in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and iarest payment every month until the
MNew Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Date and advisc me of the principal, 2]
accrued but unpaid intesest, and all other sums 1 am expected (o owe on the Maturity Date, Tue *oc’c Holder ulso will advise =3
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above arc ot The Note Holder ¢
will provide my payment record information, together with the name, title and address of the persca ~erccsenting the Nowe é’
Holder that 1 must nolify in order 10 exercise the Canditional Refinancing Option, If I meet the condi ions of Section 2 P
above, [ may exercise the Conditional Refinancing Option by notifying the Nete Holder no later than 43 -l indar days prior bk
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Naional Monigage -
Association’s applicable published required nct yield in effect on the date and time of day notification is received by the D
Noic Holder and as calculated in Scction 3 above. 1 will Lhen have 30 calendar days 1o provide the Note Holder with accept-
able proof of my requircd ownership, occupancy and property licn status, Before the Maturity Date the Note Holder will
advise me of the new intercst rate (the New Note Rate), new menthly payment amount and & date, time and place al which
I must appear o sign any documents required to complete the required refinancing. I undersiand the Note Holder will
charge me a $250 processing foe and the costs associated with updating the title insurance policy, if any.

Y SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained in this Balloon Rider,
h 1
éwl (Seal) gldmm.ﬁ;_@.{m&q,_ (Seal)
NICOLA CHIARAPPA ’ -Borrawer ADDOLORATA M.F. CHIARAPPA -Berrower

(Seal) (Sead)
-Borrower -Bormower
[8ign Driginal Only)

MULTISTATE BALLOON RiGER-Single Family-Fannie Mas Unlform Instrumont Form 3180 12/89 (page 1 o 1 page)
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24, Riders to this Security Instrument,

Il vne or more riders ure executed by Borrower and recorded logether with
- this Security Instrument, the covenanty and agreements of cach such rider shall be incorporated into and shall amcnd and

supplement the covenamis and agreements of this Security Inswument as If the rider(s) were a pant of this Sccurlty
Instrument. [Check applicable box{cs)}
D Adjustble Roate Rider

D Graduated Payment Rider
E] Balloon Rider

D Other(s) [specifly)

E] Condominium Rider

D t-4 Family Rider
[:I Planned Unit Development Rider

D Biweekly Payment Rider

D Rite Improvement Rider D Second Home Rider

BY SIGNING BELOW, Borrower sccepis and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilness:

M_ (Seal) Sudaliferalz M.A. Eheg z{:.—[g& )

{Scal)
-Borrowsr  ADDOLORATA M.¥. CHIARARPRA -Rotrower
(Sea) (Scal)
-Borrower -Rorrower
STATE OF ILLINOIS, County s5: (_ge I
13 » 2 o $ u"s.\a\u-cg\ , a Notary Public in and for said county and siate,
do hereby certify that

A\co\o\&c‘.\n e T ain N Mﬁo\ow\\a\ B Clrove PPy

W\ \p CD\I‘.\ ~ ©

. personally known to nmic to be the saime person(s) whose name(s)
subscribed 10 the foregoing instrument, appear

ed before me thii duv-in person, and acknowledged that “S‘“’*\ signed
and delivered the said instrument as M

free‘anl voluntary act, for the uses and purposes therein st
forth.

Given under my hand and official scal, this Qas !

My Commission expires:

Notsry Public
This instrument was prepared by

(Name)

(Address)
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