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inoi FHA Case No.
State of filinois MORTGAGE :;1i767105-0-729

THIS MORTGAGE ("Security Instzament”) is given on JUNE 17,1994 . The Mortgagor is

SAMUEL H. STEVENS AND HEIDI 5 . STEVENS , BUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

INVESTORS SAVINGS BARNL, F.S.H.

which is organized and existing under the laws of YHE UNITED STATES OF AMERICA , and whose
address iy 200 EAST LAKE STREET, WAYZATA, MN 55391
(“Lender™). Borrower vwes Lender the principal sim of
SEVENTY SIX THOUSAND TWO HUNDRED SEVENTY EIGRT ANL- NO/100 )
Doltars (U3, 3 76,278.00 Y-
This debt is evidenced by Bormower's note dated the same date as this Security Instvanent ("Note™), which provides for monthly .'
payments, with the full debt, if not paid earlier, due and payable on JULY 31,7024 . This Security
Instmment secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with int:rest, and all rencwals, cxiensions and
moditications; (b) the payment of all other sumns, with interest, advanced under paragraph 6 1o protect the security of this Security
Instrument; and (¢} the performance of Borrower's coveuants and agreememnts under this Security tRsirument and the Note, For
this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descoled property located in
COOK County, [llinais:
COMPLETE LEGAL DESCRIPTION DESCRIBED IN EYHIBIT 'A’
ATTACHRED HERETO AND MADE A PART HEREOF
LOAN 0617712 #131:7671040
SAMUEL H. STEVENS AND HEIDI 4. STEVENS
509 EAST 161ST PLACE COOK Cousi Y, 1LLINDES

-

SOUTH HOLLAND ILLINOIS 60473 FILE G FOR RLGORD

PIN # 29-15-404-023
Ay Mk Ay PR 305 9{4557597

(.

which has the address of 509 EAST 161ST PLACE, SOUTH HOLLAND IStreet, City],
Hhinois 60473 |Zip Code)("Property Address™);
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4. Fire, Flood and Other Hazard Ensurance.  Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss hy floods o the exient required

by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make puyment for such loss
directly w Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are<eisrred to in paragraph 2, or change the amount of such payments. Any exccss insurance procecds over an
amount required (o pay <! outstanding indebicdness under the Note and this Security Instrument shall be pad to the cnuity legally
cntitled thereto.

In the event of foreclosiie of this Security Instrument or other transfer of ttle o the Propenty that extinguishes the
indebtedness, all right, title and nierest of Borrower in and to insurance policies in force shall pass w the purchaser.

8. Occupancy, Preservaiion, Maintznnce and Protection of the Pruperty; Borrowes’s Loan Application; Leaseholds.
Borrower shall occuny, establish, and use < Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 orcupy the Property as Borrower's principal residence for at least onc year alier the
datc of occupancy, unless the Secreiary detetiwinics this requirement will cause unduc hardship for Borrower, or unless
gxienuating circumstances exist which are beyond Bumower's control. Barrower shalt nouly Lender of any exicnuating
circumstances. Bomrower shall not commit waste or desur-damage or substantially change the Property or aliow the Property o
deteriorate, reasonable wear and tear excepled. Lender may inszect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan appl cation process, gave malerially false or inaccuraie information or statements (o
Lender (or failed 1o provide Lender with any marerial information) ia sornection with the loan evidenced by the Note, including,
but not limited to, representations concerning Bomrower's occupancy ‘of ‘thé Property as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Bormower acquires fee title 10 the
Property. the leascho.d and fee title shall not be merged unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. (sorower shall pay all govemmental or
municipal charges, fines and impositions that are nct included in paragraph 2. Bomewer shall pay these obiigations on time , -
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendae's interest in the Property, upon L,'.’ ’
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments. . E’-;

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to periomn.any other covenants :}
and agresments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly 2 fact Lender’s rights in (N '
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), ther J<nder may do and do)
pay whatcver is necessary 1o protect the value of the Property and Lender's rights in the Property, including-payment of taxes, ~}
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrurnent. These amounts shal! bear interest from the date of disbursement, at the Noie rate, and at the option of Lerder,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any pant of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Mote and this Security Instrument,
first to any delinquent amounts applied in the arder provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are refemred (o in
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12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenants and agreements of  this
*Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
_ Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, Torbear or

make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed w have been given to Borrower or Lender whea given as provided in this paragraph.

14. Governing Lsw; Severability. This Security Instrument shall be govemed by federal faw and the law of the
jurisdiction in which 1i¢ Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 'aw ) such conflict shall noi affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the confacying provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

15, Borrower’s Copy. Borrower shiail be given one conformed copy of this Securily Instrument.

i0. Assignment of Rents. Borrower uncongitionally assigns and transfers o Lender all the rents and revenucs of the
Propeny. Borrower authorizes Lender or Lendias’s-agents to collect the rents and revenues and herehy dircets cach tenant of the
Property 1 pay the rents o Lender or Lender's agsots: However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in e Sceurity Instrumeny; Seower shall collect and receive all rents and revenues of the Property as
trusice for the benefit of Lender and Borrower. This assignmert.of rents constitutes an absoluie assignment and not an assignment
for additional security only.

If Lender gives notice of breach o Borrower: {a) all rents received by Bommower shall be held by Borrower as tusiee for
benefit of Lender only, 1o be applied to the sums secured by the Secarity Yastrument; (b) Lender shatl be emitled 1o collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents duc and vnpaid t Lender or Lender's
agent on Lender's writien demand to the tenant.

Burrower has not exccutcd any prior assignment of the rents and has not and i} not perform any act that woula prevenl
Lender from exercising its tights under this paragraph 16.

Lender shall not be required to enter upen, take control of or maintain the Property before or after giving notice of breachyle
Borrower, However, Lender or a judicially appointed recciver may do so 2t any time there is a hreach. Any application of rendg
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigamin:of rents of the Propedny
shall terminate when the debt secured by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: ¥a
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may rnreclos'b1

this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragrapls 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower, Rorrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Propenty,

%-4“(".) 9212 Page 50t 8 fnilialt:ﬂ ig/é
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LOAN # 0617712

THA #  131:7671050

COMMONLY KNOWN AS: 509 EAST 161ST PLACE, SOUTH HOLLAND. ILLINOIS 60473
EXHIBIT "A"

THE EAST 40 FEET OF THE SCUTH 127.795 FEET OF THAT PART OF THE SZUTHEAST
FRACTIONAL QUARTER (OF SECTION 15, TOWNSHIP 36 MORTH. RANGE 14 EAST/CT THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

sSEGINNING AT A PQINT 776,16 FEET EAST AND 176.795 FEET NCRTH QF THE SCUTHWEST
CORMER OF THE SAID SOUTH EAST 1/4; RUNNING THENCE NORTH 384.425 FEET PARALLEL
WITH THE WEST LINE OF SAID SECTION, THENCE EAST 110 FEFET PARALLEL WITH THE SOQUTH
LINE QF SAID SECTICN; THENCE SOUTH 384 .425 FEET PARALLEL WITH THE WEST LINE OF

SAID SECTION; THENCE WEST 110 FEET PARALLEL WITH THE SOUTH LINE OF SAID SECTION
TO THE POINT OF BEGINNING, IN COOX COUNTY, ILLINOIS

PIN # 29-15-404-023
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U N O F F LC I'QA\IZ' CQ PY}LO?H #:10617712

FHA Case No.
131-767105-0-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iz inade this 17TH day of

JUNE . 1994 | and is incorporated into and shall be decmed 10 aend and

supplement tie Morigage, Deced of Trast or Security Deed ("Security Instiument”) of the same date given by the
undersigned {"Borrawer™) 1o secure Bormower's Note ("Note™) 1o

INVESTORS SAVINGS BANK, F.S.B,
(the "Lender™) nf the same date and covering the property described in the Security Instrument and located at:

509 SAST 1618l PLACE, SOUTH BOLIAND, ILLINQCIS 604713
[Propeny Address)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A®Y0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE = JRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA VI THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior to the covenants and agreements made in the Security Instrumer.:,
Borrower and Lender further covenartt and agrec as folicws:

§ INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the first day of  OCTE-VIR . 1995 | and on that day
of cach succeeding year. "Change Date” means wuch date on whicu \1e-interest rate could change.

(B) The I=dex

Begiuning with the first Change Date, the interes® rate will be based cn 2. Index. "Index” means the weekly
average yicld cn United States Treasury Securities adjusted to a constant maturisy £i one year, .s made available by
the Federal Reserve Board. "Current Index” means the most recent Index figuse available 30 days before the
Change Date. If the Index (s defined al'ave) is no longer availabe, Lender will use as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of tie new Index.

(C) Caleuintion of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO pereentage poini(s) { 2.000 %)
10 the Current Index 2nd rounding the sum to the ncarest one-eighth of one percentage point {0.125%). Subject to
the limits stated i Paragraph 5(D) of the Note, this rounded amount will be the new inferest rate unint the next
Ch.nge Date.

(D) Limits on Interest Rate Chanpes

The interest ratz will never increase or decreass by more than one percentage peinl (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.

Page 1 ol2 FHA Multistate ARM Rider - 2/ <‘
@_591(9_[03}01 T YRR MOATGAGE FORMS ¢ {343)293-5100 - (800)521-7291 ihiviais: i_ /
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