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AND Ll REEMENT

TH.S STANDSTILL AGREEMENT (the "Agreement"), entered into
this Z3rd day of , 1994, by and between the City of
Chicago, Illinois,“an Illinois municipal corporation (the "City"},
by and through its Department of Housing, with offices at 318
Scuth Michigzu Avenue, Chicago, Illinois 60604, and Lakeironc
Single Recom Oczurancy Corporation, an Illinois not-for-profit
corporation ("Lakefront"), having its offices at 4946 North
Sheridan Road, Chicuco, Illinois 60640.

RECIT

WHEREAS, as of the date hereof, the City is making a loan in
the principal amount of $§3,550,792 (the "Loan") to Red Door
Limited Partnership, an Illlroz" limited partnership (the
"Borrewer"), to finance acquisition and rehabilitation costs in
connection with a building located at 5012-5016 North Winthrop
Avenue, in Chicago, Illinois, as more specifically described on
Exhibit A attached hereto and hereby msade a part hereof (the
"Project”); and

WHEREAS, in connection with the Loan, the Borrower has
executed and delivered that certain Note dacz9 as of the date
herecf, in the principal amount of $3,950,792 ard payable to the
City (the "Note"),; and

WHEREAS, as security for the Note, the Borrower has executed
and delivered that certain Mortgage and Security Agreerent dated
as of the date hereof in favor of the City, with respect to the
Project and recorded on the date hereof in the office of' the Cook
County Recorder of Deeds {the "Mortgage"); and

WHEREAS, the sole general partner of the Borrower ig Harold
Washington Apartments Corporation, an Illinois corporation and a
wholly owned subsidiary of Lakefront (the "General Partner"); and

WHEREAS, the Borrower, the General Partner and Lakefront now
desire to execuie that certain Purchase Option and Right of First
Refusal Agreement dated June 10, 1994 {the "Option Agreement"), by
and among said parties and to be consented to by National Equity
Fund 1993 Limited Partnership; and
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WHEREAS, Lakefront now requests the consent of the City to
the execution, delivery and recocrding of the Option Agreement and
the City hereby consents to the same, subject to the texms and
conditions contained herein;

NOW, THEREFORE, in consideration of the mutual promiges and
covenants contained herein, and for such other gecod and valuable
consideration, the receipt of which is hereby acknowledged, the
City and Lakefront agree as follows:

SECTION 1. Lakefront agrees that until all of the terms and
provisions of that certain Regulatory Agreement dated as of the
date heoreof between the City and the Borrower (the "Regqulatory
Agreement”} shall no longer be in effect, Lakefront will not
exercisge any right, power or option granted to Lakefront under the
Option Agreament (including without limitation any purchase
opticn, right wf first refusal or right to assign rights under the
Option Agreement’ to any otner entity) without the prior written
consent of the Citly. Lakefront acknowledges and agrees that the
terms and provisions of this Agreement do not violate any terms or
provisieons of the Option Agreement or any other agreement,
instrument or decument (exccuted by the Borrower and, cor in favor
of, Lakefront (collectively, the "Lakefront Documents"), and that,
to the extent the terms anda »rovisions of this Agreement are
inconsistent with the Lakefr&nt Documents, the Lakefront Documents
shall be deemed to have been superseded by this Agreement.

SECTION 2. Lakefrcnt hereby uarees and understands that the
Cption Agreement may not be modified &r amended without the City’s
prior written consent.

SECTION 3. The City hereby consents to the execution,
delivery and recording of the Option Agreeu@iir.,

SECTION 4. Nothing contained in this Agrecment, nor any act
of the City, shall be deemed or construed by any cf the parties
hereto or by third persons, to create any relationship of third-
party beneficiary, principal, agent, limited or geneval partner-
ship. joint venture, or any association or relationship. involving
the City.

SECTION 5. Lakefront expressly agrees that no member,
official, employee or agent of the City shall be individually or
personally liable to Lakefront, its successors or assigns in the
event o7 any default or breach by the City under this Agreement.

SECTION 6. (a} Lakefront may not sell, assign or transfer
this aAgreement without the prior written consent of the City.

(b) Lakefront consents to the City's sale, assignment,
transfer or other disposition of this Agreement at any time in
whole or in part.
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SECTION 7.  This Agreement may not be altered, modified or
amended except by a written instrument signed by all the parties
hereto.

SECTION 8. 1If any provision of this Agreement is held
invalid or unenforceable by any court of competent jurisdiction,
such provision shall be deemed severed from this Agreement to the
extent of such invalidity or unenforceability, and the remainder
hereof will not be affected thereby, each of the provisions hereof
beinc severable in any euch instance.

SECTION 9. This Agreement shall be governed by and construed
in accorfdance with Illinois law.

SECTLICN 10. Wherever in this Agreement provision is made for
the approvel ‘or consent of the City, or any matter is to be to the
City‘s satisfgction, or the like, unless specifically stated to
the contrary, ouwh approval, consent, satisfaction or the like
shall be made, given or determined by the City in its sole
discretion, subject to review by the Corporation Counsel.

SECTION 11. This Agreement shall be in full force and effect
from the date hereof and shall continue in effect so long as any
of the terms or provisions. cof the Regulatory Agreement shall be in
effect.

SECTION 12. This Agreemen: shall inure to the benefit of and
shall be binding upon the City, Lakefront and the City’s
successors and assigns. This Agreement is intended to be and is
for the sole and exclusive benefit of 'he parties hereto and the
successors and assigns of the City,

SECTICN 13. The use of the singular forin of any word herein
shall also include the plural, and vice versa., The use cf the
masculine, feminine and neuter pronouns for any word herein shall
be fully interchangeable.

SECTION 14. This Agreement may be executed in ‘se‘reral
counterparts each of which shall be an original and all 2f which
shall constitute but one and the same instrument.
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IN WITNESS WHEREOP, the City and Lakefront have executed this
Agreement by their duly authorized representatives, all as of the
date first written hereinabove.

CITY OF CHICAGO, ILLINOIS, by and
through its Department of Housing

By:

Commissioner

LAKEFRONT SINGLE ROOM OCCUPANCY
CORPORATION, an Illinois not-for-
profit corpeoration

/"/.‘J//// A
/e /TS

1T !

34557601

By:
£ s /

ts: e — ptsidost
I

CCS520/RecdDoor/STNDSTL . AGR
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IN WITNESS WHEREOF, the City and Lakefront have executed this
Agreement by thelr duly authorized representatives, all as of the
date first written hereinabove.

CITY OF CHICAGO, ILLINOIS, by and
through its Department of Housing

BY: \\(\ OUN C._.CL;\- N L}}:K ,
R

Its: Commissioner

LAKEFRONT SINGLE RCOM QCCUPANCY
CORPORATION, an Illinois not-for-
profit corporation

By:

UC520/RedDoor/STHDSTL . AGR
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STATE OF ILLINOQIS }
} 8S.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for S:he:{,county and
State aforesaid, do hereby certify that (gyz%gwl, (¢ AL .
personally known to me to be the N

ice.  paperdr i , of Lakefront Single Room
Occupancy Corporation, an Illinois not-for-profit corporation
("Lakefront"), and known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in cerson and acknowledged that as such Wice g, Aot |
they signed and delivered the said instrument pursiant to
authority given by the Board of Directors of Lakefront, and as
their respeciive free and voluntary act and deed and as the free
and voluntary act and deed of Lakefront for the uses and purposes
therein set forih

GIVEN under my nand and official seal this Zigafday of
$dacyd ji i G .,
0o Do
1é£§54L49e5§%51(3i¢kf e

7/ Notary(bdblic/

-

16517 €34 aXd ROISSTAINUD AW W
SIONETH 20 3AV1S J11a0d K§VL0N .

i 1LY9A4Y d LITM3E

V.38 TYIA40

{SEAL)
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STATE OF ILLINOIS )

) SS
CCUNTY OF COOK )
I, the undersigned, a notary public in and for the County and
State aforesaid, DO HEREBY CERTIFY THAT Z§;¢4‘QB1¢1£4¢31£§2T
cersonally known to me to be the Commissioner

of the Department of Housing of the City of Chicage, Illinois ({(the
"City") and personally known to me to be the same person whose
name is subgcribed to the foregoing instrument, appeared before me
this day in person and acknowledged that as such (s)he signed and
deliverzd the said instrument pursuant to authority, as his/her
free and voluntary act, and as the free and voluntary act and deed
of said City, for the uses and purposes therein set forth.

GIVEN urder my hand and notarial seal this 23 day of

T\&\'\&. — H‘r' .

CLancecr bt l

Notary Public

{SEAL)

OFFICIAL SEAL
$/ . CLARICE HALL

N7 14qy PuUpLIC, STATE OF ILLINOIS
M. CLOMMISSION EXPIRES 042998
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EXHIBIT A

1, Legal Description:

LOT 17 AND THE SOUTH 47 FEET OF LOT
18 IN BLOCK B8 IN ARGYLE SUBDIVISION,
A SUBDIVISION IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN,

IN
COOK CQUNTY, ILLINOIS
2. Common/Audress: 5012-16 North Winthrop Avenue
Chicago, Illinois 60640
3. Permanent Indej Mo.: 14-08-404-024
14-08-404-025
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