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This Agreement is made as of the [0™ day of May, 1994, by and
between Red Door Limited Partnership, an Illinois 1limited
partnership (the "Fartnership”), Lakefront Single Room Occupancy
Corporation, an Illinois corporation ("Grantee"), and Harold
Washington Apartments Corporation, an Illinocis corporation (the
"General Partner"), and is consented to hereinbelow by National
Equity Fund 1993 Limited Partnership, an Illinois 1limited
partnership (the "Consenting Limited Partner").

Wiezeas, the General Partner and one or more other parties,
concurrencly with the execution and delivery of this Agreement, are
entering’ iitn certain Amended and Restated Articles of Limited
Partnership dited as of the date hereof (the "Articles") forming
the Partnership or continuing it by amending and restating a prior
partnership agreerent; and

Whereas, the Genszal Partner is wholly owned and controlled by
Grantee; and

Whereas, Grantee has reen instrumental in the development of
the Project, as describec 3in the Articles, and will act as
guarantor of the obligatiois ' of the General Partner 1in thea
formation or continuation of (the Partnership for the furtheig
development of the Project; and rn

Whereas, the Project is or will be subject to one or moréd
governmental agency regulatory agreercnts (collectively, thell
"Regulatory Agreement") restricting its use to low-income housingC
and may become subject to a low-income<use restriction (the<?
wSpecial Covenant”) pursuant to the terms aad conditions of this
Agreement (such use restrictions under the Regulatory Agreement and
any Special Covenant being referred to collectively herein as the
"Jse Restrictions"); and

Whereas, Grantee and the General Partner desire to nrovide for
the continuation of the Project as low-income hcusing upon
termination of the Partnership by Grantee purchasing the rroject at
the applicable price determined under this Agreement and operating
the Project in accordance with the Use Restrictions; and

Whereas, as a condition precedent to the formation or con-
tinuation of the Partnership pursuant to the Articles, Grantee and
the General Partner have negotiated and required that the Partner-
ship shall execute and deliver this Agreement in order to provide
for such low-income housing, and the Consenting Limited Partner has
consented to this Agreement in order to induce the General Partner
to execute and deliver the Articles and to induce Grantee to
guarantee the General Partner's obligations thereunder;
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Now, Therefore, in consideration of the execution and delivery
of the Articles and the payment by the Grantee to the Partnership
of Ten and No/100 Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties herseby agree as follows:

1. - Grapt of Optiopn., The Partnership hereby grants to Grantee
an option (the "Option") to purchase the real estate, fixtures, and

personal property comprising the Project or associated with the
. physical operation thereof, located at the Project and owned by the

}\}Partnarship at the time of purchase (the "Property®), after the

close of the fiftean (15) year compliance pericd for the low-income
housing tax credit for the Project (the "Compliance Period") as

-: determiqied under Section 42(i) (1) of the Internsl Revenue Coda of

1986, as-emended (the "Code"), on the terms and conditions set

‘tr)forth in ¢his Agreement and subjact to the conditions precedent to
- exercise of tre Option specified herein. The Project real estate
-is legally described in Exhibit A attached hereto and made a part

hereof. The Rzgulatory Agreement containing the Use Restrictions
to which the Project real estate will remain sukject under

. paragraph 10 hereof ir-described in Exhibit B attached hereto and

made a part hereof.

2. grant of Refusi) Right. In the event that the

'Partnerahip receives a boria fide offer to purchase the Property,

- which offer the Partnership iatends to accept, Grantee shall have
. a right of first refusal to puichase the Property (the "Refusal

Right") after the close of the Cumpliance Period, on the terms and
conditions set forth in this #agreement and subject to the

~conditions precedsnt to exercise ol the Refusal Right specified

herein. In addition to all other appiicakle conditions set forth

. .in this Agreement, (a) the foregoing g ant of the Refusal Right
- shall be effective only if Grantee is currsntly and remains at all

. times hersafter, until (1) the Refueal Right bus been exercised and

. the resulting purchase and sale has been closed or (1i) the Refusal

Right has been assigned to a Permitted Assignze described in
Paragraph 11 hereof, whichever first occurs, a qualiiied nonprofit
organization, as defined in Section 42(h)(5)(C) of ‘he Code, and

. .(b) any assignment of the Refusal Right permitted runder this

fro g

cd e

Agreement and the Refusal Right sc assigned shall be effactiva only
if the assignee is at the time of the assignment and rema’ns at all
times thereafter, until the Refusal Right has been exercised and
the resulting purchase and sale has been closed, a Peraitted
Assignee described in Paragraph 11 hereof meeting the requirements

-..of Section 42(1)(7)(A) of the Code as determined in its judgment by

tax counsel to the Consenting Limited Partner. Prior to accepting

., any such bona fide offer to purchase the Property, the Partnership
. . .shall notify Grantee, the General Partner, and the Consenting
. : Limited Partner of such offer and deliver to each of them a copy

.- thereof. The Partnership shall not accept any such offer unless
. .and until the Refusal Right has expired without exercise by Grantee

under Paragraph 6 hereof.
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3. Purchase Price Under Option. The purchase price for the
Property pursuant to the Option shall be the greater of the

following amounts, subject to the provisc set forth hereinbelow:

a. Debt and Taxes. An amount sufficient (i) to pay all
debts and liabilities of the Partnership upon its termination
and liquidation as projected to occur immediately following
the sale pursuant to the Option, and (ii) to distribute to the
Partners, after payments under Subparagraphs 9.2(c) (i)~(1iv) of
the Articles, cash proceeds equal to the taxes projected to be
imposed on the Partners of the Partnership as a result of the
salz pursuant to the Option, all as more fully stated in
Sukprragraph 9.2(c)(v) of the Articles, which is hereby
incorpzrated herein by reference; or

b. £24r Market Value, The fair market value of the

Property, 1rpralsad as low-income housing to the extent con-
tinuation or such use is required under the Use Restrlctlons,
any such apprzjsal to be made by a licensed appraiser,
selected by the Partnersaip's regular certified public
accountants, who is a member of the Master Appraiser Institute
or successor organization and who has experience in the
geographic area in whizk the Project is located;

provided, however, that if prior to exercise of the Option the
Internal Revenue Service (the "Secvice") has issued regulations, a
revenue ruling or provided a private letter ruling teo the
Partnership, the applicakrility of wirtich ruling shall be determined
in its judgment by tax counsel to the Consenting Limited Partner,
or tax counsel to the Consenting Lirited Partner has issued an
opinion letter concluding that property Of the nature and use of
the Property may be sold under circumstarczs described in this
Agreement at the greater of the price determined under Section
42(1) (7) of the Code or the price determined unrier subparagraph la
hereinabove without limiting tax credits or deductions that would
otherwise be available to the Consenting Limited Fartner, then the
Option price shall be such price.

4. Purchase Prijce Under Refusal) Right, The purchase price
for the Property pursuant to the Refusal Right shall be egual to
the sum of (a) an amount sufficient tec pay all debts and
liabilities of the Partnership upon its termination and liguidation
as projected to occur immediately following the sale pursuant to
the Refusal Right, and (b) an amount sufficient to distribute to
the Partners, after payments under Subparagraphs 9.2(c){(i)~-{iv) of
the Articles, cash proceeds equal to the taxes projected to be
imposed on the Partners of the Partnership as a result of the sale
pursuant to the Refusal Right, all as more fully stated in
Subparagraph 9.2(c){v} of the Articles, which 1is hereby
incorporated herein by reference.
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5. Copditions Precedent. Notwithstanding anything in this

" Agreement to the contrary, the Option and the Refusal Right granted
hgreunder shall be contingent on the following:

a, Controlling Entity. Grantee and the General Partner
shall have complied with the Controlling Entlty provisions of

~ Paragraph 13.2 of the Articles;

b. Geperal PpPartper. The General Partner shall have
remained in good standing as General Partner of the

Partnership without the occurrence of any event described in

Pzcagraphs 15.1 through 15.3 of the Articles; and

a.  fegulatory Agreemgnt. Either (i) the Regulatory

Agrezrent shall have been entered into and remained in full
force ard effect, and those Use Restrictions to be contained
therein, as heretofore approved in writing by the Consenting

Limited Firiner, shall have remained unmodified without its
" prior written consent, or (il) if the Regulatocry Agreement is

no longer in . eifect due to reason=s ucher than a default

- thereunder by the Fartnership, such Use Restrictions, as so
approved and unmcdified, shall have remained in effect by
" other means and shalil \ontinue in effect by inclusion in the

deed as required under Zaragraph 8 hereof.

"It any or all of such conditions precedent have not been met, the
"Option and the Refusal Right shall not be exercisable. Upon any of
‘the events terminating the Opticn- or the Refusal Right under
Paragraph 13.2 of the Articles, termirating the General Partner as
General Partner of the Partnership urd:r Paragraphs 15.1 through
15.3 hereof, or affecting the Regqulatory Agiceemert as described in
‘this Paragraph %, the Option and the Refwsa’ Right shall be void
and of no further force and effect. _

"6, 'Bxercise of Option or Refusaj Right. The Option and the

'Refusal Right may each be exercised by Grantee by [a) giving prior
‘written notice of its intept to exercise the Option or the Refusal
Right to the Partnership and each of its partners iii the manner
provided in the Articles and in compliance with the requizements of
this Paragraph 6, and (b) complying with the contract and cslosing
‘requirerpents of Paragraph 9 hereof. Any such notice of intent to
exercise the Option shall bhe agiven during the last twelve (12)
‘months of the Compliance Period. Any such notice of intent to
exercise the Refusal Right shall be given within one hundred eighty
{180) days after Grantee has received the Partnership's notice of
a bona fide offer pursuant to Paragraph 2 hereof, but In no event
‘later than one hundred eighty (180) days immediately following the
end of the Compliance Period, notwithstanding any subsequent
receipt by the Partnership of any such offer. In either case, the
notice »of intent shall specify a closing date within one hundred
eighty (180) days immediately following the end of the Compliance
Period. If the foregoing regquirements {including those of




UNOFFIGIAL COPY

Paragraph $ hereof) are not met as and when provided herein, the
Option or the Refusal Right, or both, as applicable, shall expire
and be of no further force or effect. Upcn notice by Grantee of
its intent to exercise the Option or the Refusal Right, all rights
under the other shall be subordinate to the rights then being so
exercised unless and until such exercise is withdrawn or
discontinued, and upon the closing of any sale of the Property
pursuant to such notice shall expire and be of no further force or
effect, provided that in the event that the Option and the Refusal
Right are hereafter held by different parties by reason of any
permitted assignment or otherwise, Grantee in its assignment(s) or
such parcies by written agreement mayv specify any other order of
priority consistent with the other terms and conditiens of this
Agreenment.

7. Detazn’nation of Price. Upon notice by Grantee of its
intent to exerclise the Option or the Refusal Right, the Partnership

and Grantee shall e:xercise best efforts in good faith to agree on
the purchase price for the Property. Any such agreement shall be
subject to the prior written counsent of the Consenting Limited
Partner, which shall not be withheld as to any purchase price
determined properly in aczcordance with this Agreement. If the
parties fail to agree or the Consenting Limited Partner fails to
consent, then the purchase price shall be determined by
arbitration. In the event Grantee for any reason withdraws or
discontinues its exercise of the Option or the Refusal Right, it
shall pay any and all expenses ‘of accounting, appraisal, and
arbitration incurred in the determinztion of the purchase price and
any expenses incurred in the preparatiorn of a purchase contract as
provided hereinbelow, including without liritation reasonable legal
fees of the Partnership and the Consenting Limited Partner in
connection with any such arbitration and ccriract.

8. Arbitration, 1In the event the purcrase price for the
Property is to be determined by arbitration, each of Grantee, the
General Partner, the Consenting Limited Partner, «@nd any other
partners of the Partnership who is in disagreement on.itfe amount of
the purchase price shall exercise best efforts in goro faith to
agree on a single arbitrator to act hereunder. Such arbditrator
shall conduct proceedings in the geographic area in which the
Project is located, according to such procedures as the arbitrator
shall designate, provided that they are fair and do not violate the
Uniform Arbitration Act if and as adopted by the state in which the
Project is located or any similar act that may apply. In the
akzence of an agreement by such parties on a single arbitrator or
on any other method of arbitration, such dispute shall be submitted
for arbitration in accordance with the applicable rules of the
American Arbitration Association.

In any event, the arbitrator(s) appointed hereunder shall
have all of the jurisdiction and powers of courts of law and eguity
in civil matters. 1In the event any accountant's or appraiser's
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determination under Paragraph 3 or 4 hereof is in dispufe, the
arbitrator(s} shall have the right to appoint an independent
accountant or appraiser, as applicable, to assist in rendering a
“decision on purchase price, but the arbitrator(s) shall also
consider any such determinations submitted by any party to the
arbitration proceedings. The parties to such arbitration hereby
‘agree to accept any declsion or award made by the arbitrator(s) in
- accordance with arbitration proceedings conducted pursuant hereto,
~ard the same shall be final and binding on such parties. Any such
‘decision or award may be enforced, and judgment thereon may be
entered, by any court of competent jurisdiction. All fees and
expenses of such arbitration proceedings, including both those of
the arbicrator(s) and reasonable attorneys' fees of counsel for the
" respectivs parties to arbitration, shall be paid by the party or
parties agairst whom the decision or award is rendered or as may
otherwise be Jdetermined to be equitable by the arbitrator(s). 1In
‘the event any disagreeing party falls to appoint an arbitrator who
is able and wiiling to serve hereunder within twenty (20) days
after any demand frr arbitration by any other party or fails to
“proceed in good faith with arbitratrinn -~ ceedings hereunder, the
“other parties may each at) its option take any action available to
them in law or equity in any court of competent jurisdiction.

' '9. Coptract and Closip’, Upon determination of the purchase
‘price, the Partnership and Graatee shall enter into a written
contract for the purchase and sale of the Property in accordance
with thils Agreement and containing uuch other terms and conditions
'as are standard and customary for siuilar commercial transactions
in the geographic area which the Project is located, providing for
a closing not later than the date specificd in Grantee's notice of
‘intent to exercise of the Option or tne Refusal Right, as
applicable, or thirty (30) days after the purchase price has been
determined, whichever is later. In the wbsence of any such
contract, this Agreement shall be specifically enfhrceable upon the
exercise of the Option or the Refusal Right, as applicable. The
purchase and sale hereunder shall be closcd -through a
deed-and-money escrow with the title insurer for the Vroject or
another mutually acceptable title company.

'~ 20. Ume Restrictions. In consideration of the Option-zad the
Refusal Right granted hereunder at the price specified herein,

Grantee hereby agrees that the deed of the Project to Grantee shall
contain a covenant running with the land, restricting use of the
Project to low-income housing to the extent regquired by those Use
Restrictions contained in the Regulatory Agreement, as approved in
writing by the Consenting Limited Partner and unmodified without
‘its prior written consent. Such deed covenant shall contain a
reverter clause, enforceable by the Consenting Limited Partner, its
successors and assigns, in the event of material violation of such
Use Restrictions. (In the event the Consenting Limited Partner has
diesolved, 1ts reverter rights shall be deemed assigned to and
exercisable by National Eguity Fund, Inc., its successors and
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agsigns, for its or their own benefit.) Such deed covenant shall
include a provision requiring Grantee to pay any and all costs,
including attorneys' fees, incurred by the Limited Partner or any
other holder of such reverter rights in enforcing or attempting to
enforce the Use Restrictions or such reverter rights, and to pay
any and all damages incurred by the Consenting Limited Partner from
any delay in or lack of enforceability of the same. All reverter
provisions contained in such deed and in this Agreement shall be
subject and subordinate to any third-party liens encumbering the
Project.

If prior to exercise of the Option or the Rafusal Right,
as applicable, the Service has issued a revenue ruling or provided
a private Yetter ruling to the Partnership holding that a covenant
of the natixre described hereinbelow may be utilized without
limiting tax vredits or deductions that would otherwise be
available to tlie Consenting Limited Partner, the applicability of
wilch ruling shall be determined by counsel tc the Consenting
Limited Partner in. 1is sole judgment, then -~ a condition of the
Opt.on and the Refusal) Right, the decd to ..antee shall include a
Special Covenant specifically restricting continued use of the
Project to low-income housing as determined in accordance with the
same low-income and maximur rent requirements (excluding any right
under the Code to raise rents after notice to the applicable state
or local housing credit agency ir it is unable to find a buyer at
the statutory price) as are currsntly specified in the Articles
with reference to the low<income housing tax credit
(noctwithstanding any future disconutiruation of such credit or
modification of federal requirements therefor), except insofar as
more stringent use reguirements are imrused by the Regqulatory
Agreement as approved by the Consenting Limited Partner and
unmodified without its prior written consent * The Special Covenant
shall constitute part of the Use Restrictiocus. The Special
Covenant may state that it is applicable and enforceable only to
the extent such housing produces income suffic.ent to pay all
operating expenses and debt service and fund customary reserves and
there is a need for low-income housing in the geogrzpilic area in
which the Project is located. The Special Covenant shzdli run with
the land for a period of fifteen (15) years after closinyg of the
purchase under the Option or the Refusal Right, as applicatle, or,
if longer, for the period measured by the then remaining pericd of
Use Restrictions under the Regulatory Agreement, provided that the
Special Covenant shall terminate at the option of any holder of the
raverter rights describecd hereinabove, upon enforcement thereof.

The deed to Grantee shall be subject to the prior written
approval of the Consenting Limited Partner, which shall not be
unreasonably withheld if such deed contains a full and accurate
statement of the matters required hereinabove. As a condition of
closing, the Partnership's title insurer or another title insurer
of substance acceptable to the Consenting Limited Partner shall
issue to the Consenting Limited Partner a title insurance policy
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insuring against damages (other than litigation costs) arising from
‘unenforceability of the reverter rights under the deed to Grantee
in an amount equal to the lesser of (a) the excess of (i} the fair
‘market value of the Project without the Use Restrictions over (ii)
the option or Refusal Right price, or (b) twenty percent (20%) of
the Option or Refusal Right price, as applicable; provided,
however, that if such title insurance is unavailable, then such
closing condition may be satisfied by an opinion of counsel that
" such reverter rights are enforceable, which opinion shall be in
“-form and content satisfactory to the Consenting Limited Partner,
from a law firm of substantial size, experience, and reputation
acceptable to the Consenting Limited Partner. In the absence of a
deed conforming to the requirements cof ¢this Agreement, the
provisions of this Agreement shall run with the land, and title
“"shall ‘be ~gubject to reversion specifically enforceable in
“accordance waith the foregoing terms and conditions. 1In the event
' that neither tns Option nor the Refusal Right is exercised, or the
sale pursuant thereto is not consummated, then upon conveyance of
" the Project to anysne other than Grantee or its permitted assignee

hereunder, the foregoing provisions shall terminate and have no
* turther force or effect.

B - 11. Assignment. Greatee may assign all or any of its rights
under this Agreement to (aj ¢ gualified nonprofit organization, as

““defined in- Section 42(h}(5)(fj of the Code, (b) a government

agency, or (c) a tenant organjzation (in ccoperative form or
_etherwise} or resident management corporation of the Project (each
'a "Permitted Assignee") that Jemonstrates its ability and
willingness tc maintain the Projeci as low-income housing in
accordance with the Use Restrictions, /iii any case subject to the
‘prior written consent of the Consenting Limited Partner, which

‘'shall not be unreasonably withheld ir- {he proposed grantee

'"demonstrates that it is reputable and creditworthy and is a
‘capable, experienced owner and operator of tesidential rental
property, and subject in any avent to the conditions precedent to
the Refusal Right grant and the Option price set forth in
paragraphs 2 and 3 hereof. Prior to any assignment or proposed
"assignment of its rights hereunder, Grantee shall give written
jnotice thereof to the Partnership, the General Partne:, and the
Consenting Limited Partner. lpon any permitted ussignment
hereunder, references in this Agreement to Grantee shall zean the
'Permitted Assignee where the context so requires, subject to all
- applicable conditions to the effectiveness of the rights granted
" under this Agreement and so assigned. No assignment of Grantee's
: rights hereunder shall be effective unless and until the Permitted
" Assignee enters into a written agreement accepting the assignment
" and assuming all of Grantee's obligations under this Agreement and
' copies of such written agrecment are delivered to the Partnership,
" the General Partner, and the Consenting Limited Partner. Except as
specifically permitted herein, Grantee's rights hereunder shall not

be assignable.
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12. Hiscellabneocus. This Agreement shall be 1liberally
construed in accordance with the laws of the state in which the
Project is located in order to effectuate the purposes of this
Agreement. This Agreement may be executed in counterparts or
counterpart signature pages, which together shall constitute a

single agreement.

(continued on next page)

’
a6

) ol § 2T TR




UNOFFICIAL COPY

In Witness Whereof, the parties have executed this document as
~ of the date first set forth hereinabove.

- Partpership:

Red Door Limited Partnership, an

E; Illinois limited partnership
Ve
r~ By: Harold Washington Apartments
Tp) "+ - Corporation, an Illinois
Ty corporation, general partner
- -
o By: (-;Y&") - {:ﬁ( ‘\-T:{fw -
’l‘itle(:j_ TR AR
Grantee:
w)
o o
RTERN Lakefront _Single Roog# Occupancy
== Corporation, an I1lingis corporation
}, - -

LR (i://// { v
2o , Zree e P e
O= ~Title:
= 7
[ TP -
3”7
genera) Partper:
Harold Washington Apartments
Corporation, ap{llinois corporation
Lof
o Y (:ftﬁ" ¢#fli_ fx‘
r‘:'\ tle. A 4_} Yoot -
E U
- 4 \'."
[ '-r
pi !
(-
S
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The undersigned hereby consents to the foregoing Agreement as
of the date first set forth hereinabove.

Attest:

€;Jw7< \r () UNRg ”Q/.

Consenting Limitad Partner:

NATIONAL EQUITY FUND 1993 LIMITED
PARTNERSHIP, an 1Illipois 1limited
partnership

By: NATIONAL EQUITY FUND, INC., an
Illinois not-for-profit
cqrporation

By:

thrie, President

Eva L. Garrett, Asst. Ffcoretary

[SEAL)

44
52
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Partnersh cknowledgqment

STATE OF ILLINOIS )

) §8§.
COUNTY OF CQOK )
o 4 BT
I, f - 44<L.  a Notary Public in and for said
unty the Sthte( /aforesaid, do hereby certify that
A jm ' President of Harold Washington
artuerts Corporation, and Secretary

of said sorporation, both personally known to me to be the same
persons whrze names are subscribed to the foregoing instrument as
such respective officers, appeared before me this day in person and
acknowledgea- that they signed and delivered such instrument as
their own free/end voluntary acts, and as the free and voluntary
act of the partnership known as Red Door Limited Partnership on
behalf of which ‘said corporation has executed the foregoing
instrument as a general-partner, all for the uses and purposes set
forth therein; and 'the latter officer also then and there
acknowledged that (s)he, ~s custodian of the corporatu seal of said
corporation, affixed the¢ sume to the foregoing instrument as
his/her free and voluntary act and as the free and voluntary act of
said corporation, for the uses znd purposes set forth therein.

Given under my hand and notarial seal o uay"'fﬁ; 1994,

/zu,wf\ % {}) Ay /,jzy@ A,

Notary Public

i CrelCIAL GEAL

l Be ITE @ APPLEGATE
My Commission EXpires:- . liCsTATZOFILLINOIS (SEAL]

N VKRN 1)

~ ¥
bt — ok W

»TTTYD
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STATE OF ILLINOIS )

) §§.
COUNTY OF COOK )

I, 43%n4%95%;¥%@ﬁ£%“f5’ a Notary Public in and for said

ounty in the StﬁEﬁf/aLoresald do hereby certify that

;ckUT¥’M4, —— President of Lakefront Single
Room,0ccuoancy Corporation, and
Secretary »of said corporation, both personally known to me to be
the same persons whose names are subscribed to the foregoing
instrument as such respective officers, appeared before me this day
in person and uicknowledged that they signed and delivered such
instrument as their own free and voluntary acts and as the free and
voluntary act of said corporation, for the uses and purposes sat
forth therein; and the latter officer also then and there
acknowledged that (s)he, as custodian of the corporate seal of said
corporation, affixed the same to the foregoing instrument as
his/her free and voluntary act and as the free and voluntary act of
said corporation, for the ines and purposes set forth herein.

. TApt
Given under my hand and aotarial seal Meay /0 e, 1994,

Va2 g

Notary Publlc

=t i Tk
o epritl STATE OF iLLINOIS
sgy e uSINGH KPR, VER 3,199%

o e g ,
My Commission Exélres O/ IUALTEAL [SEAL)

T LA 8

_13_
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Genera] Partner Acknowledqment
STATE OF ILLINOIS )
) §§.
2GUNTY OF COOK )

. éﬁ%h%{Iﬂgjﬁkﬁbéiﬂdﬁz‘ a Notary Public in and for said
county ~1n the Statd /aforesald do hereby certify that
_fiutren LA 8 President of Harold Washington
partuents Corporation, and
Secretarv-of said corporation, both personally known to me to be
the same rorsons whose names are subscribed to the foregoing
instrument as-such respective officers, appeared before me this day
in person ana acknowledged that they signed and delivered such
instrument as thuir own free and voluntary acts and as the free and
voluntary act ur said corporation, for the uses and purposes set
forth therein; and ‘the latter officer also then and there
acknowledged that (s)hs, as custodian of the corporate seal of said
corporation, affixed the same to the foregoing instrument as
his/her free and voluntaryv act and as the free and voluntary act of

said corporation, for the vszs and purposes ; et forth herein.

Ao

Given under my band and notarial seal May /0 , 1994.

[gts,
/L‘ TP M”y 67 0 f / 7
Notary Public .
OFFICIAL SEAL 1
, , . BELNITT P ARPHLEGATE
My Commlssion Explresq,m7q~‘ LLLINOIS [SEAL}
ul\' o AN BAP. FCB 3.199%

o
FoY
°
o
- b
=
)
S
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Consepting Limjted Partner Acknowledgment

STATE OF ILLINOIS
) §§.
CoUNTY OF COOK )

I, 4&!‘1‘;0& \S[M{ﬁ;;ﬂg- , 4 Notary Public in and for said County
in the “state aforesaid, do hereby certify that Doug Guthrie,

President of National Equity Fund, Inc., and Eva L. Garrett, Asst.
Secretary of said corporation, both personally known to me to be
the same persons whose names are subscribed to the foregeing
instrument 25 such respective officers, appeared before me this day
in person ‘ain jacknowledged that they signed and delivered such
instrument as their own free and voluntary acts, and as the free
and voluntary act of said corporation, and as the free and
voluntary act of the partnership known as National Equity Fund 19331
Limited Partnership- - in behalf of which said corporation has
executed the foregoing instrument as general partner, all for the
uses and purposes set forth therein; and the latter officer also
then and there acknowledyed that (s}he, as custodian of the
corporate seal of said corroration, affixed the same to the
foregoing instrument as his/ner free and voluntary act and as the
fiee and voluntary act of said 'corporation, for the uses and
purposes set forth therein.

Given under my hand and notarial seal on %;a,,,e (0 ’ 19jﬁﬂ
, / /
Wy 18

Vﬁétary Public \

My Commission Expires:
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EXHIBIT B

DEBCRIPTIOR OF
REGULATORY AGREEMENTS

Title: /?jd latery
Hareenment

EQ.ILL_.
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(/‘W(,/C’wc
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[Attach additional page(s) if there is more than one Requlatory
Agreement. ]
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