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THIS MORTGAGE ("Seenity Instrument”} is given on JUNE 22, 1994 . The Mortgagor is
XKIMBERLY A. KELLY , AN UNMARRIED WOMAN

("Borrower”). This Sccurity Inslrument is givente . BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof - THE UnJYED STATES , und whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOO3TON, TEXAS 77027
(“Lendet’). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND ONE HUNDRED AND 00/120

Dollars (U.S.$  *%%71,100.00 ). This debt is evidenced by Borrower's mote dated the same date as this Sceeurity
Instrument (“Note”), which provides for momthly payments, with the full debeicaur patd earhier, due and payable on

JULY 01, 2024 . This Sccurity Insirument sccutes to Letier (a) the repayment of the debr
evideniced by the Note, with interest, and alt renewals, extensions and modifications; (b) the paymient of all uther sumns,

with interest, advanced under parsgraph 6 1o protect the seeurity of this Seewidy Instrument; and (©)
the performance of Borrower's covenants and agreements under this Sceurity Instrunient and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describod property located in

COOK County, Hlinais:
SEE LEGAL UESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

' . r...a i ,"‘1
W gADu

PIN#28-17-402-08% 021

vwhich has the addressof 15715 PEGGY LANE §#7, OAK FOREST V\\ p% (Strect, City],
Mlinois 60452 1Zip Code) ("Property Address™),
@-ﬁ!m_l 19212} FHA Itlinois Mortgage - 492
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TOGETHER WITH Wl the improvements now or hereatier ereeted on the property, and all easements, nights,
appurtetianees, rents, royalties, mineral, oil and gas nghts and profils, water rights and stock und alf fixtures now of
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
forcgoing is referred toin this Security Instrument as the ** Propeny., : o - :

BORROWER COVENANTS that Borrower is Jaw!ully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Property against ll claims and demands, subject 10 any
encumbrances of record, LR “ '

IR T RPN ¢

L. Payment of Principsl, Interest and Late Charge. Borrower shall puy when du: the principal of, and interest on,

the debt evidenced by the Note and late charges duc under the Note, :

2. Monthly Payments of Taxes, Insurance and Osher Charges, Borrower shall include in each monthly payment,
together with the principal and interest us set forth in the Note and any late chasges, an installment of any (a) taxes and
special assessments iovied or i be levied against the Property, (b) fraschold payments or ground rents on the Propeny,
and (¢} premiums forinsurance requited by paragraph 4.

Euch monthly installinent for jtems (a), (b), and (¢) shall wquat one-twelfth: of the annual amounts, as reasonshly
estimaled by Lender, plus ai vigount sufficient 1o maintain an additional balance of not more than onesixth of the
estimated amounts. The ful} annbzi amount for cach item shall be accumulated by Lender within a penod ending one
month before an item would become detinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and
{c) before they hecome delinguent.

If at any time the total of the payments-hid by Lender for items (a), (b), and (c), together with the future monthly
payments for such tems payable to Lender privrio the due dates of such items, exceeds by more than one-sixth the
estimated smount of payments required to pay sucks%ems when due, and if payments en the Note are current, then Lender
shall cither refund the excess over one-sixth of e estimuted payments of credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. 1 the total of the payments made by Borrower
for item (a), (b, or {¢) is insufficient to pay the item when duc, thien Borrower shall pay to Lender any amount necessary (o
make up the deficiency onor before she date thee item becomes Cue: L ey

" As used in this Sccurity Instrumnent, “Secretary* means the Secrerary of Housing and Urban Development of his or
her desighee. In any year in which the Lender must pay a motgage insurenee premium to the Secretary {or any vear in
which such premium would have been required if the Lender still held this Secyrity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insuries premium (o be paid by Lender to the
Sceretary, or (i§) a monthly charge instead of a mortgage insurance premium 3§ s Security instrument is held by the
Sceretury. Buch monthly instullment of the mortiguge insurance premium shall be iy anamount sufficient to accumuiate
the full annual mortgege insurance premium with Lender one month prior to the date the Tell annual mortgage insurance
premium is duce to the Secretary, o if this Security Instniment is held by the Secretary, cach zdnthly charge shall be in an
amount equal to one-twelith of one-half percent of the outstanding principal batance due on the Yo,

If Bormower tenders to Lender the full payment of alt sums secured by this Security Instrménd, Borrower's uccount
shall be credited with the balance remaining for all installments for items fa), (h), and (c) and #y (cvigage insumance
premium installment that Lender bas not becotne obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Bortower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balunce remaining for all instaitments for items (1), (b), and (¢).

3. Application of Payments, Al paymenis under paragraphs 1 and 2 shal) be applicd by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender (o the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Seeond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under the Note;

Fourth, 1o amonization of the principal of the Note;

@,‘IO late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shat} also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flocds to the extent required by the Secretary. All insurance shall be cartied with companics approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

{n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if net
made promptiy by Borrower. Bach insurance company concetned is hereby authorized and directed 10 muke payment for
such loss direetly to Lendet, instead of (o Borrower and to Lender jointly. All or any part of the insurance proceeds may
b applied by Lender, at its option, cither {a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order in patagraph 3, and then to prepayment of principal, or
(b to the restoration o repair of the damaged Property. Any application of the proceeds to the principal shail not extend
or postpone the dudate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any €xccss insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sceurity Insirusasnt shall be paid to the entity legally entitled thereto.

It the event of foreciearie of this Seeurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all nght, title aa iaterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5, Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall oceupy, (st2blish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirument and shall continue to occupy the Property as Borrawer’s principal
restdence for at least one year after the datd of vecupancy, unless the Scerctary determines this requirement will cuuse
uridue hardship {for Borrower, or unless extenuating circumstunces exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circwnsiapess. Borrower shall not commit waste of destroy, damage or
substantially change the Property or allow the Projesélo deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned s the loan is in defaull. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Boirower shall also be in default if Borrower, during the loan
application prucess, gave materially false or inaceurate informa’inn or stalements to Lender (o futted to provide Lender
with any material information) in connection with the loan @videnced by the Note, including, but nat limated to,
representations conceming Borrower’s occupancy of the Property-as i nrincipal residence. If this Sceurity Instrement is
on a leaschold, Borrower shall comply with the provisions of the leas¢. 'T Borrower acquires fee title 10 the Property, the
leaschold and fee title shall not be merged uniuss Lender agrees to the mierger.in wniting.

6. Charges to Borrower and Protection of Lender’s KRights in (ke Property. Borrower shall pay all
govermnmental or municipal charges, fines and impositions that are not included in priragraph 2. Borrower shal] pay these
obligations on time ditectly to the entity which is vwed the payment. If failure to pay-would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lusider receipts evidencing these
PaYmICHIS.

If Borrower fails to make these payments or the payments required by paragraph 2, of 1eiis . perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding Vit may signilicanily
affect Lender's rights in the Property (such as a proceeding in bankrupley, for condemnation ortecentosee laws or
regulations), then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shail become an additional debt of Borrower and he secured
by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und at the
option of Lender, shall be immediately due and payable.,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection »ith any
condemnation or other taking of any part of the Property, ot for conveyance in place of condemnution, are herehy
assigned and shall be paid to Lender to the extent of the full smount of the indebtedness thut remains unpaid under the
Note and ihis Seeurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of
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the monlhly payments, which are referred (0 in paragraph 2, or change the amount of such payments. Ay excess
proceeds over an amount required to pay all vutstanding mdc,bu.dnm under the Note and this Socunly 1n5lrumcnl sha]l
be peud tathe cnmy Jegally entitled thereto. : ‘

8 Fees, h.ndur may collect fees und lergt.s authorized by the ba.rciwy

9 Grounds for Accelem!lon of Debt,

(s} Default, Loender may, cxeept as limited by regulations issued by the Secretaty i the case of payment
- defaudts, reguine immediate payment in full of all sums secured by this Securily Instrumentaf:
(i) Botrower defaults by failing to pay it full any monthly payment required by this Secunty lmtrumcnl prior
toor on the due date of the nextmonthly payment, or
- (ii) Barrower defaults by f-ulmg, or a period of thirty duya to purfvrm uny ulhu Ob]ij:.&lmns ounl.um.d in this
Security Instrusnent. : s

- (b) Sale ¥ ithoul Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of
the Seeretary, requite immediate payment in full of all sums secured by this Security Instrimes if:
{i) ANl or jart'of the Property, or s beneficiul interest in s trust owning all or pant of the Property, is sold or
. otherwise trarsrered (other than by devise or deseent) by the Botrower, and
(i) The Property 1cao oceupied by the purchaser or grantee as bis ar her principal ressdence, or ihe purchiases
of grantee dos sooctupy the Propenty but his or her credit has not bun uppm\wd in accordance with the
. reguirements of the Seerstary. . 0 0 o 0 0 L ‘ y

.. (c) No Waiver. If circumstaices vecur that would permit Lender w require immediate payment in full, but
Lender does not requite such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. [r many circumstances regulations issued by the Secretury will Jimut
Lender's rights in the case of payment defdis to require immediate payment in full and foreclose if not pad.
This Security Instrument does not authorize sweeleration ar foreclosure o not permitted by regulations of the

Sceretary.

(e) Mortgage Not Insured, Borrower agrees that sheutd this Seeurity Instrament and the Note secured hereby
not be eligible for insurance under the National Housing Aot within 60 days from the date hereof, Lender may, s
its option and notwithstanding anything in paragraph 9, requite immediate puyment in full of ol sums secured by
this Security Instrument. A written statement of any authortzdd-agent of the Seeretary daled subsequent 1e 60
days from the date hereof, declining to insure this Security Instrornent and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exereised
by Lender when the unuvailability of insurance 1s solely due to Lender s failure (o remit 3 mortgage insurance
premium to the Seeretary,

*10, Reinstatement, Borrower his a right to be reinstaled if Lender kas required imnrediate payment in foll because
of Borrower's failure to pay an amount due under the Nole ot this Sceurity Instrumeat. Yms nght anplics even afler
foreelosure proceedings are instituted. To reinstate the Sceusity Instrument, Borrower shallZenier in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations &y Borrower under this
Security Instrument, foreclosure costs and reasonusble and customary attomeys® fees and expenses ptoperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the eb/igations that it
secures shall remain in effect as if Lender had not reguired immediate payment m full. However, Lender is not requited
to permil reinstaiement if: (i) Lender has accepted reinstatement afier the commencement of foreelosure proecedings
within two years immediately preceding the commencement of a curtent foreclosure proceeding, (i) reinstatement will
preclude foreclosnre on different grounds in the future, o (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

IAOHLTAVLT

€
.

11. Borrower Not Released; Forhearance By Lender Naot a Waiver. Extension of the time of payment or
modification of amartization of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not opemte to release the liahility of the original Borrower or Botrowet's suceessor in interesi.
Lender shall not be required (o commence procecdings against any successor in interest or refuse to extend time for
puyment or otherwise modify amontization of the sums secured by this Sccurnity Instrament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forhearance by Lender in Lxcncasmg any right
or remedy shall not be a waiver of or preelude the exercise of any right or remedy.

Lo SUTIRE Page 4 010
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of

this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the

pravisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (8) is co-signing this Sceurity Instrument only to morlgage, grant

and convey that Borrower's inferest in the Property under the terms of this Sceunty Instrument; (b) s not personally

obligated to pay the sums sceured by this Secutity Instrument; and (¢) agrees that Lender and any other Borrower may

agree (0 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Notices. Any notice to Botrower provided [or in this Secunty Instrument shall be given by detivering it or by
mailing it by first class maif unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Seeurity Instrument shaft be deemed to have been given to Borrower or Lender when given as
provided w this paragraph.

t4. Governing L.aw; Severability. This Sccurity Instrument shall be governed by federal Jaw und the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Secunty Instrament or the
Mot contlicts with applieahle law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effecta rhout the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severatie.

15, Borrower's Copy. Bortover shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrowcranconditionally ussigns and transfers (o Lender all the rents and revenaes of the
Properiy. Borrower authorizes Lender or Leniden’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lenderor-Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreementan-the Security Instrement, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the henefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and niot an assignment for additior al secunty only.

If Lender gives rotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
{or benefit of Lender only, to be applied to the sums secuied by the Sceurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Propenty; and {¢) eachteniant of the Property shall pay all rents due and unpaid e
Lender or Lender's agent on Leader's written demand to the tenant.

Borrower hus not executed any prior assignment of the rents 2t has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain tie Property hefore or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver vy do so auany time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other fghior remudy of Lender., This assignment
of rents of the Property shall lerminate when the debt secured by the Security Instanpantis paidin full.

NON-UNIFORM COVENANTS. Botrower and Lender {utther covenant and agree as Yol'ows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under parigraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coticet 2V expenses incurred
in pursuing the remedies provided in this psragraph 17, including, but not limited to, reasopahle attorneys’ fees
and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bortower shall pay any recordalion costs,

19. Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

m-dmn.) 18212 Page’ol8
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20. Riders (o this Secur ity iastroment. If one or mote riders are executed by Borrower and recorded togesher with
this Sceurity Instrument, the covépnts of each such rider shall be incomorated into and shall amend und supplement the
covenants and agrecments of this Security nstrament as if the rider(s) were a nart of this Security Instrument. (Check
applicable box(es)] . . .

% Condominium: Rider B Giraduated Pagment Rider . [X] Other @muy iux
2 Planned Unit Development Rider Crowing Equity Rider : ADJUSTABLE RATE RIDER
e . AR * LEGAL DESCRYPTION

" BY SIGNING BELOW, Borrower accepts and agrees 10 Ths termyrContained in this Security Instrument and i any
rider(s) executed by Borrower and recorded withit, '
Witnesses:

{Scal)

Bormmowet

{Seal)

-Bortower

(Seal ' ' ‘\ s - 0 {Scal)
. -Borrower B L . 'y -Borrower

.- . . .
Lot AT T B LY TSI

. , R it / R .
STATE OF ILLINOIS, ,( ({fﬁ-» County ss: B A
i

PR TER ST | - _—
i, u !" AL 1 e , @ Notary Pubhc in and for said county and state do hereby
cefify tha  KIMDERLY A. KELLY / AN UNmerred  Lobesn s
[CE ’ - .{}} . s ' [PES
2
, patsonildy -known (0 me to be the same pemson(s) whose
- name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
~r8he - signed and delivered the saidinstrumentas - HER  free and voluntary act, for the uses and purposcd,

< therein set forth, ) 7 L
Givenunder my hand and officiad seal, this - 3. ) oo dayof ! ‘/l&ﬁb LA VA AL
{ oy
My Commission Expires: \ .
Notasy Public~

This Instrument was prepared by:  KIM NIEKRASZ
mdtﬂllu (LF3HS Pege 5 of
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PROPERTY ADDRESS: 15715 PEGGY LANE #7
OAX FOREST, ILLINOIS 60452

UNIT 9-7 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON 2 SURVEY ATTACHED

AS EXHIBIT "a“. TG DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, ZOYENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL 2ANK AND TRUST COMPANY OF CHICAGQO, AS TRUSTEE UNDER A
TRUST AGREEMENT LMAITD JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1293 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 2/40F _THE WEST 1/2 QF THE SQUTHEAST 1/4 OF THE SOQOUTHEAST
1/4 OF SECTION 17, TOWNSHIR 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN CQOK CQUNTY, ITLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

—

L
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FHA Case No.
131:76645942 731

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of

JUNE , 1994 ,andis incorporaled into and shafl be deemed to amend and

supplement the Mortgage, Deed of Trust or Scenrity Deed ("Seeurity Instrument”) of the samve date given

by the undersigned (“Bortower”) to secure Borrower's Note ("Note”) o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lenav: *) of the same date and covering the property deseribed in the Security Instrument and iacated
at: 15715 PEGGY LANE #7, OAK FOREST, ILLINOIS 60452

| Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY'SR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In wldition 1o the covenants and agreements made in the Security
Instrument, Borrower and Letider further covinant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEGT CHANGES

(A) Change Date

The intetest rale may change on the first day of QCTOBER ., 1995 ,und onthut day
of cach succeeding year. “Change Date” means cach date onzabich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will bebased on an Index. “Index” means the
weekly average yickd on Uniled States Treasury Seeurities adjusted 1o w2 constant matarily of one ycear, as
miade available by the Federal Reserve Board. "Current Index” means theanest recent Index ligure available
30 days before the Change Date. It the Index (as defined above) is no longeraveiluble, Lender will use asa
new Index any index prescribed by the Sceretary. As used in this Rider, "Sceretury means the Seerctary of
Housing and Urban Development or his or her designee.” Lender will give Borowe: notice of the new
Index.

(C) Calcuiation of Interest Rate Changes
Betore cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF pereenlage point(s)( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%),
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
untif the next Change Date,
e ragreg e PP
(D) Limits on Interest Rate Changes Yoot
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or fower
than the initial interest rate,
003967685

‘ Pega 1al7 FHA Multistate ARM Rid nt
@-591 19103 VME MORTGAGE FORMS * (313)293-8100 * 18001521-729) tnitals:
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(E) Caleulation of Payment Change
If the interest rate changes ona Change Dat, Lender will caleulate the amoust of menthly paviaent of
prncips} and interest which would be necessary to sepay the unpaid principal batance in full af the maturity
date at the new interest raie through substantislly cquel payments, In making such caleulation, Lender will
use the unpaid principal balance which wiould be uwed on'the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caledlation
- willbe the amouni of the new monthly payment of principa’ and interest.
{(F) Notice of Changes ‘ ' :
< Lender will give notice 1o Borrawer of iy change in the inierest rate wi montily payment ameunt.
The nottee must be given at feast 25 days before the new ionthly puytneat amount ss due, and must set forth
{1} the date of the aative, (1) the Change Date, (1) the old inferest male, (v) the new interest rate, {v) the new
- monthly rayment amount, (vi) the Current Index and the date 5 was published, {vi) the method of
caleulating vir change in monthly payment sinount, and (vili) any other iolotmation which rasy D¢ reguired
by faw fromitmctotime.

{G) Effective Date of Changes

A new interest ritcaleulated in accordance with puragraphs (C) and (D) of this Rider will become
effective on the Change Dete. Bosrowes shall muke a paytoent it the new monthly amount beginning onthe
first payment date which/scurs at least 25 days afler Lender has given Bomower the notice of chunges
requited by paragraph (F) of thas Rider. Borruwes shall have no obligation o pay aay inerease in the mombly
payment amount caleuluted in apcordance with patagraph (E) of this RBader for any payment daic vecurnng
less than 25 days after Lender has given the required novice, If the monthiy ayment amount caleulated tn
accordance wilh paragraph () af thisRider decrvased, but Lepder fuiled to give tmely aotice of the
decteinse and Borrower mude any monibly payiment amounts exceeding the payment amount which shouhd
huve been stated inatimely notice, then Bowieder has the aption to either () demand the regumn b Barrowet
of any excess puyment, with interest therean ot the Note rale (a rate equal fo e interest rate which shoudd
have been stated 10 a timely noticed, or (i) reques( thal wny vxeess pavment, with interest thereon al the Nete
rafe, be applicd us payment of principal. Lender's thitzation 1o selum any excess payment with infcrest on
demand s notassignable even i the Note is otherwisedsi gned befoe the demand for retom is made.

BY SIGNING BELOW, Borrowet aceepts snd ngrivs 'othe lerms and coverants contained in this
Adjustable Rale Rider.

{Sealy _ {Sual) .
Borrawer -Bortower
(Seal) » A/ {Seal)
Borrower -Borrower i
1Spuce Below This Line Reserved for Acknowfedgiment} -
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CONDOMINIUM RIDER 003967635

THIS CONDOMINIUM RIDER is made this 22ND day of
JUNE , 1994 ,andis incorporaled into and shall be deemed to amend and
supptement the Mottgage, Deed of Trust or Sceurity Deed (**Security Instrument™) of the same dute given
by the undersigned (" Borrower™") tosecure Borrower's Note to
BANK UMITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2060,
HOUSTONM, TEXAS 77027
(**Lender’ ") ot the same date and covering the Property desernibed inthe Security Instrument and located at:
15715 PE2%Y LANE #7, OAK FOREST, ILLINOIS 60452

|Property Adcdress]
The Property Address inctudes a unit in, together with an undivided interest in the common clements of, a
condominium project knownas:  SHIBUYI SOUTH CONDOMINIUM

| Name of Condominium Projeet|
(**Condominium Project’"y. If the owrers association or other entity which acts for the Condominium
Project (“*Owners Association’) hokis e ta property for the henefit or use of its members or
sharcholders, the Property also includes Brirawer's interest in the Owners Association und the uses,
proceeds and benefits of Borrower's inferest.
CONDOMINIUM COVENANTS. In adilition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthir covenant and agree as follows:

A.  So long as the Owners Association maintains, +¢1%a a generally accepted insuranee catier, a
“master”’ or “blanket” policy insuring alt priperty subject to the condominium
documents, including all improvements now existing vt hereafter erected on the Property,
and such policy is satisfuctory 1o Lender and provides ipsarance coverage in the amounts,
for the periods, and against the hazards Lender requires, inchuding fire and other hazards
inchided within the term “extended coverage,” and foss bydlsd, 10 the extent requited by
the Secretary, then: (i) Lender waives the provision in Papgroph 2 of this Security
Instrument for the monthly payment to Lender of one-twelith of the yearly premium
installments for hazard insurance on the Property, and (i) Borrowet’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuiwce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice ol sy lapse in
requited hazard insurance coverage and of any loss occurning from a hazard Ap/ie event of
a distribution of hazard insurance proceeds in lico of rcslnmhunnrrc‘suirfhiima‘ir;g:u loss to
the Prupcrté, whether to the condominium unit or to the common elements, any-pioceeds
payable 1o Borrower are hereby assigned and shall be paid to Lender for application w the
sums secured by this Security fnstrument, with any excess paid o the entity legally entitled
thereto.

Borrowet promises te pay Borrower's allocated share of the common expenses or
assesstents and charges imposed by the Owners Association, as provided in the
cotdominium documents.

Il Borrowet does not pay cendominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistute Condominium - 2191
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additional debl of Borrower seeured by the Sceuriy Instrument, Unless Berrower and
. Lender agree to other terms of payment, these amownts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with inferest upon nolice from Lender to

.. - DBorrower requesting payment.
' BY SIGNING BELOW, Borrower aceepls and agrees o the terms and provisions conlained in this

* Copdominium Rider, :
e (Seal) / r{ég
Bmww:-r

-Bamrower
{Scal)

(Seal)
-Borrower : : : -Botrower

e
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