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_EMMERSON J LASSTTER .
309
40_S DORCHESTER
7340 S AVE Des Moines, IA 50309-3951
CHICAGO, II, 60619
MORTGAGOR MORTQAGEE
"1" includos sach mortgagor sbove. "You” means the mortgeges, lis successors and asssigne.
REAL ESTATE MORTGAGE: For vaiue recsived, 1, , ASSITER (A SINGLE PERSON)
, IHOTIGage and Wairem 10 you 1o sscure the payment of the secured debt desoribed below, on
. the real setate doscribed below and all rights, ssssments, sppurtsnances, rems, leases and existing
and future improvements end fixtures (all calied the “property®).
PROPERTY ADDRESs: _7240 S DORCHESTER AVE | CHICAQO . Winois __ 60619
(et} iCley} (g Code}
LEGAL vESCRIFTION:
THE NORTH 12-1/2 FEET OF 1OT 31 AND LOT 32 IN M. BYRON
RICH’S SUBDVYSIONM OF THE EAST HALF OF THE NORTH EAST )
QUARTER OF T\E SOUTH WEST QUARIER OF THE NORTH EAST - DEFT—91 RECORDING $23.90

QUARTER OF SECTION 26, TOWNSHIFP 38 NORTH, RANGE 14, EAST
OF THE THIRD YRLNCIPAL MERIDIAN, IN COOK COUNTY, ILLINGS
PIN: #20-26~219-572 THESSS TRAN 0534 04/24/94 15:44:06

: ) 26 B dd— Wty — I T O T
NIQUODTY AINNGD X207 . q 4 555@&;9"
CPRLGSS—trb—x 0 # 6 : ; COUNTY RECORDER N Jn

06:8b: 8T b4/bE/70 LESO NUML SSSSEL

. Vrining) d-’-‘-’»'i-"*!enf
v Saving s Bapk

89 £2¢ SNIMHNO §T8-1430
located in _QOCK

e County, Minois.

TITLE: | covenant and warrent tte to the property, except for e .cumbrances of record, municipal and zoning ordinences, current taxes and
sssetsments hot yet due and

SECURED DEBT: This mortgage sscures respaymeant of the secured det’ and the performance of the covenants and sgreements contained in

this mortgage end in sany other document Incorporsted herein. Secur 0 debt, ss used in this morigage, includes any umounts | owe you
under this mortgags or under sny instrument secured by this merigagr.

The sscured debt is evidenoed by (List all instruments and agreements se urs d by this mortgage and the datas thersof.):
2 _Note, Disclosure and Securitly Adreement cdzced March 26, 1994

sgreament aru.nerJred sven though not el smounts rn-‘r‘.yﬂ be
advenced. Future advenaes under the agrestmnt mee contemplsted and «¥ 1e secured and will have porty to S
sxtont ae if made on the dete this mortgage iu sxeouted.

Jfuture Advencee: Al smounts owed under the sbove

£98L85h6

Dﬂcvolving oredit loan agrecment dated . with initisl ar n = i".terest tate of

%.
AN amounts owed under this agresment are secured even though not all amounts may y it be edvenced. Futurs advanoes under the
-grem.dnt sre contemnplated snd will be secursd and will have pricrity to the same extent &) (| made on the date this mortgage s
executed.

The sbove obligation is due and payeble on _APTil 1, 1999 AR If not paid esdior,

The total unpaeid balance lecuro_d by this mortgage at sny cone tima shell not excesd & maximum principa' = & it of:
Eleven Thousand Five and 00/100 Dollare (# 11.C0.00

)
plus interest, plus any disbursements made far the payment of taxss, special sssessments, or insursnce un (b~ property, with Im-rn;
on sugh disbursements.

[ Jvarinbie Rate: The interest rate on the obligation secured by this mortpage may vary socording to the terms of tha obligation.
Oa copy of the losn agreoment contsining the terma under whioh the interest rete may vary is sttached to this morigage and
made s psrt bereof,

TERMS AND COVENANTS: | agres 1o the terms and covenante contsined in this morigege and in eny riders described below end signed by me.
O commarcist [J cConstruction [

] s A e
oy 7 b8 \
J ey 2,17 g "
SRS N o -
ACKNOWLEDGMENT: STATE OF ILLINOCIS, QOOK s . c«zmy se:
The foregoing instrumant wes acknowladged before me this d& f” day of ’[’?dff ! q 4 t/
by EMMERSON J [ASSITER (A SINGLE PERSCN)
Mithein}
:wpcr-hu of Name ot Carporatian o Pertrerahip)
Acknoveiadoment § g on behalf of the corparation or partnorship.
My commission supires: /
; N ' : - tlet
- Totary Public)
I A
© 1905 BANKERS BSYSTEMS, INC.. ST, CLOUD, MN 54301 {1-800-187-234 1] FORM OCP-MTOSL 4/20/91
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o UNOFFICIAL COPY.

1. Payments. | sgres 10 make all pryments on the scoured debit when due, Unless we agres atherwise, sny payrients you raceive from me or
tor my benefit vm be applisd firat 1o any smounts | owe you on the seoured debt {exclusive of interset or prinoipal), sscond, to inisrest and then
1o principal. if partisl pregayment of tha sesured debt coours for any reseon, It will not reduce or excuse sny subsequently scheduied payment
until the secured debt ie paid In full.

2. Claime againet Title. | will pay ol taxes, ssssssments, iens and encumbrances on the propsrty whan dus snd will defend titie to the property
against sy claims which would impait the lien of this mortgsge. You may require me to sasign any rights. claime or detenses which | may have
sgainst pariies who supply lasbor or materials to improve ar maintain the property.

A, inaurance. | will kesp the property insured under terms scoeptable 10 you st my expense and for your benefit. You will be named as foss

payoee or us the insured on sny such insurance policy. Any insurance proceeds may be spplied, within your discretion, to sither the restorstion or
repair of the demeged prooerty of to tha sacured debt. if you require morigage insuranae, | agres to maintain such ineu/ance for se long 88 you

require.

4. Preserty. | wik keep the property in good condition snd make ol repairs r by Y.

5. Expenses. | agree 10 pay sl your s4peness, inciuding ressonable srtorneys’ fess if | breail eny covensnts in this morgege of in any cbligation
secured by this mongage. Attomays’ fess inciuds those awarded by sn appellate court. | will pay thess amounts 10 you e provided in Covenant
10 of this mortgage.

8. Defauit end Acoslarston. 1t | feil 10 make sny psyment when dus or bhreak any covenants under this morigage, any pricr morigage or sny

obligation sscursd by this "W"YO'G’ you maey sccelerate the maturity of the secured debt and demand mmediate payment and axerciss sny
other remedy svsilable 1¢ you. You may foreciose this mortgsge in the mennet provided by (aw.

7. Assignment of Fenty and Profits. [ sesign to you the rents snd grofita of the property. Unlees we have sgreed otherwise in writing, 1 may
colleat end retain the rents ss long ae | am not in dofacit. i | default, you, your agemt, of & court appointed receiver may teke posssssion and
manage the propesty and collect the rente. Any rents you oolect shell be applied firet to the costs of menaging the property, inoluding cour?
costs and otiorneys’ ferl. commissions to rental syents, snd any other 1 y relsted oxp The remaining smount of rents will then
2ppIY 10 paymants on * e A scured debt se provided in Covenant 1.

8. Walver of Homestaad. | '~ toby waive all right uof homesisesd exsinption in the property.

8. L holds:; Condosiniut ws;  Henned Unit Developments. | agres to comply with the provisione of sny leass If this morigage is on & lessehold,
If this morgags is on & unit [ L vendominium or a pl d unit develop . | will perform sl of my dutiss under the covensnts, by-laws, or
r of tha condominiur ( or danned unit developrment,

10. Authority of Morigagee to Pefor a tor Mortgagor. If | fail to perform sny of my duties under this mortgags, you may perfarm the dutise or

nsuse them 1o he performed. You mzy & my name or pay sny smount if necessary for performance. Hf any construction on the property n
discontinusd ar not cardied on in & reasc. e Ne Mmanner, you may do whatever [ necessary IC pro1sct your security interest in the property. This

may include complating the construatios..
Your faiduse 10 perform wilt not preciude you fr7ir exarcising any of your other rights under the law or this mongage.

Any amoums peii by you to Proteat Your 3ecuiy ja(esfest will be ssoured by this mortgage. Such smounts will be due on demand and wi¥ bear
interest from the date of tha paymment unti# paid i, full #= *he Intarest rate in effect on the secured debt.

i1 1. In:jp.cthn You may enter the property to inepe it if you give me notice heforehand. The notice must state the rsescnable cavss fosr your
nepecuon.

12. Cond tdon. { igr to you the procesds of uny awar o7 olsim for demagoy connecied with & sondemnetion or ather taking of all or any
part of the property. Such proceads will be applied se provide / i\t Covenant 1. This assignment is subjsct to the terms of any prior seourity

spresment.

13. Waiver. By axercising any remedy aveilable 10 you, you do not ,w up your rights 10 later use any othar remady. By not sxercising any
remedy, if | default, you do not walve your Hght 10 later consider the sven: a default if it happene agaein.

14, Joint and Beverel Liability; Co-sl arvd Aselgne Scour 4. \i dutiss under this mortgage sce joint and several. if | co-sign thia

|
mortgage but do not co-sign the underdying debt | do so only to monm': (v, interast in tha property under the terms of this mortgage. | siso

761y Hthet oh in the of this mortgage or the secured debt

sgtes that you end sny party to this morigage may sxtend, modify or
without my conssnt. Such o change will not relsass me from the terme of the v "gage.

The duties and banetits of this moripage sheil bind snd benefit the sucoessors sv’ ».s!gna of sither or both of us.
15. Notios. Unisse otherwise required by law, any notice to mw shall be given by deliy ~.ing it or by mailing it by certified mail sddressed to ma mt

tha Property Address or sny other sddress that | teff you. | will give any rotice 10 you 'y certified maeil to your sddress on pege 1 of this
mortgage, or 10 any other address which you have designated.

Any notice shall be desmed to have basn given 1o sither of us when given In the manner stawe” shove,

18. Tranater of the Property or 8 Beneficial Interest in the Mortgagor. if sl or any part of the L opeiy nr any interest in it Is sold or traneferred
without your grior written consent, you may demand immediate payrment of the secured debt. You iy wiso demand immediate payment if the
mortgagor is not & noturs! psrson snd & banseficisd intsrest in tha mortgsgoer ia sold or tranaferred. Ho» =va7, you may not demand payment ‘n the
sbove situatione if it is prohibited by federsl law cs of the date of this morigage.

17. Reissse. When ! heve paid the seoured debt, you will discharge this mortgage without charge to mu. | agres to psy uil costs to record this
rmorgage.

Lot
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