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_PAUL I, TACKETT . _Midland Savings Bank FSB_
{Address) _2C IA_5C309
_PATRICIA TACKEIT Bank FsSB
Midland Savings
206 Sixth Averne
4359 _QAK PARK AVE Des Moines, IA 50309-3951

HARDWOOD HTS, II, 60634
MORYGAGOR MORTGA GEE
1" inciudes sach morigagos sbove. "You" means 1he mortgages, its sucoessors and assigns.

REAL ESTATE MORTGAQGE: For velue received, |, _Ei L T P, HUSBAND AND WIFE)
. morigage and warrant to you to sacura the payment af the secured debt described below, on
, the real estate described below and all rights, esserments, appurienances, rents, leases and sxinting
and future lmprovements and fixtures {all called the "properiy”}.

PROPENTY ADDRESS: _ 4359 QAK PARK AVE . BARDWOOD HIS =~~~ | tlincie 60634
Suset)

Cieyl (Do Coda)

LEGAL DESCRIPTION:
LOT 16 IN BLOCK 4 IN VWILK EROTHERS MONTROSE AND QRK PARK AvE

BOYRFY SUBDT,TSION BEING A SUBDIVISIGN OF THE SOUTH 1/2
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE . DEPT—91i RECORDING $23.49¢

THIRD PRINCIP’.L MERIDIAN NORTH OF THE INDIAN BOUNDARY
LINE LYING EAS' (F THE WEST 2329.4 FEET (EXCEPT PARTS . T7T#5555 TRAN 0534 04/28/99 15:50:00

THEREOF OONVEYBD (¢ CHICAGO TERMINAL TRANSFER RATLROAD
COMPANY BY WARRANIY LEFD RECORDED MAY 16, 1898, AS - #0346 8 I H—FA—SETOETR
DOCUMENT 2686698, 1N FOOK 6186, PAGE 303, IN OOGK COOK COUNTY RECORDER

COUNTY, ILLINOIS.

PIN: #13~18-400-016
_— ORIGINAL
94557872 DOCUMENT
Midlangd Savings Bank

tocated in _QOQK d = County, llinole,
YITLE: )} covenent and warrant titla 1o the propetty, exaept o7 eicumbrances of record, municipel and zoning ordinances, ocurrent taxes and

asszossments not yet due and

SECURED DEBT: This mortgege sscures repaymant of the secured deb’ snd the performance of the covenants and agrasments contained in
thiv mortgaga and in any other dozument incorporatad hersin. Secv . debt, as used in this mortgage, inciudes any amounts | owe you
under this mortgege or under any instrumaent secured by this mortgege.

The sccurad dabt iz evidencsed by {List all instruments and agreements se urvy 4 by this mortgage and the dstes therecf.):

DFutut. Advances: Al amounts owed under the above agresment ars -—erured sven though not all smounts may yet be
sdvenced. Future advences undar the sgresment aro contemplated and iV oy seoursd snd will have priority to the seme
extent aa if mads on the dete this mongage in sxsouted.

[(JRevoiving oredit ioan sgreement dated . with initisl anr.u = irierest rate of %.
Al amounta cwed under this agreemsnt are secursd svern though not sil smounts may yst be ~dvancad. Fulure advencas undor the
oq-oo.'r;odm are contemplated and will be secured and will heve pricrty 10 the samae sxtent 1 it made on the dats this mortgage is
sxscut .

The sbovs obiigation is due and payable on _MAY 2, 1999 ) if not paid earlier,

The total unpaid balance ascured by this mortgage at any one time shali not exceed a maximum principa. a~.01" i of:

Five Hundred and 00/100 Ooltare (8 _____22%00.,00 ),
plus intsrest, plus sny disbursemants made for the payment of taxes, speciel assessments, or insurence oi« ¥ _oroperty, with interest
on suoh disburvernents,
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[CJvariabie Rate: Tho intarest rate on the obligation sacured by this mortgage may vary according to the terms of 1f at Lbligation.
Ola copy of the joan agreement containing tha terme under which the interast rate may vary ls attached to this mortgage and
made a part hereof.
TERMS AND COVENANTS: | agrea to the terma snd covenants contained in this mortgsge and in any riders describsd beiow and signed by me.
T commercial [ Construction [
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PAUL L TACKETT PATRICIA TACKEIT

ACKNOWLEDGMENT: STATE OF ILLINGIS, COOK S . Coungy sy:
The foregoing inatrumeant was scknowledgad before me this aﬂ!ﬁ” day of —W S 4 é 4 _.l‘:
TACKETT _ (HUISBAND AND WIFE)

by PAUL L TACKETT and PATRICIA °
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{Trieiel)
Name of Corponstion se P arbhrship)
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<
» on behaelf of the carporstion or partnership.
[’
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.y ILLINOIS
© 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 11-800-397-234 1] FORM OCP-MTO-L 4/29/91 (page 1 of 2)
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My comwmission sxpires:
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1. Pasymants. Ixn 16 make all payments on the sscured debt whon dus. Unleas we agrea otherwise, sny payments you receive from me or
for my benefit will be spplied firel to any smounts | cwe you on the securad debt [axclusive of interest or principal), sacond, to interest and then
to principM. §f partisl prepsyment of the sacured debt occurs for any resson, it will not reduce or axcuse any subssquanty scheduled payment

until the secured debt is paid in full,

2. Clalms sgainet Title. | will pay mi taxes, assossmaents, liens and snoumbrances on the property when dues and will defend title 1o the property
sgeingt sny claims which would Impair the lien of this mortg-qo You may require me to assign sny rights, clsima or dafanses which | may have
against partes who supply labor or materiais to imprave or maintain the property.

3. irswrance. | will kesp the property insured under tarms scceptable 10 you at my sxpense and for your benefit. You will be namasd as Joss
payeea or as the inaured on sny such insurance policy. Any Insurance proceads may be applied, within your discretion, 1o eithar the restoration or
ropair of the damaged property of 10 the secured debt. If you raquire moitgage insurance, | agree to maintsin such insurance for as iong &s you

require.
4. Propecty. | will keep the property in good condition snd make aif repsi bly Y.

B. Expanas=. | ggree to pay all your expsnaes, including reazonable atiomeys’ fees if | break wny covenants in this mortgage os in any obligaton
1%cu;odﬁbv this mortgage. Attarneys’ fees include thoss sawarded by an sppellate court. i will pay these amounts to you ss provided in Covenant
of this rmortgage.

8. Defauit and Acosierarion. If | fail 10 make any payment when due or break sny covenants under this mortgege, any prior Morigege or iy
obligation secured by this mortgage, you may accelarate the maturity of the secursd debt and demand imwmadiate payment snd exercise niy
other rernedy aveilable to you. You may foreclose this mortgege in the manner provided by law.

7. Assignment of Rents and Profits. ! sesign 1o you the ranis and profits of the property. Unless we have sgreed othsrwise in writing, | may
collect and retain the rents as long es | am not in default, If | defsult, you, your agent, or a court sppointad receives mey taks posssesion and
manags the propesty and collect the renty. Any renta you collect shall be lppuod ﬁnt o the coets of managing ths property, including cuunt
costs and attorneys’ fee . commissions to rental agents, end any other p . The remaining smount of rents will then
apply to payrnento on v ¢ syoursd debt as provided in Covenam 1.

8. Wailver of Homestead. | * 2 eby waive aif right of hamestead exermnption in the property,

9. Leassholds; = ! tanned Unit Developmants. | agree to comply with the provisions of any lasse if this mortgsge is on a lsasshold.
it this mortgage ie on a unit i\, 7 vondominium or a planned unit develcpment, | will perform all of my dutiss under the covenants, by-iawe, or
reguiations of the condominiur. or Aanned unit davelopmaent.

10. Authority of Mortgages 10 Per ofi for Mortgagoer, i | fail to perform sny of my duties under this martgsge, you maey perorn the duties or
cause them to be performed. You mas, sita my nams os pay sny smount if necessary for performanca, if any sonstruction on the property is
disconunued ar not casried on in & reasc ! le manner, you may do whetever is necessary to protect your security intersst in the progerty. This
may Include completing the construction.

Your tailure 10 perform will not preciude you fre v axercising any of your other rights undas the law or this morigsge.

Any amounts paid by you to prolect your securily Jnerest will be secured by this morigage. Such amounts will be dus on demand and will bear
interent from iy date of the payment until paid in full 8* *he intarest rate in effect on the secured debt.

11. Wepection. You may enter the property to inspect i you give me notice beforehand. Tha notice must state the reasonable cause for your
inspection,

12. Condamnation. ) assign 1o you the proceeds of any awuir oy clelm for demages connected with a condemnation or other teking of il or any
part of the property. Such proceeds will be sppiied ae prov.de . )« Covenant 1. This asssignment is subject 1o tha terms of any prior security
egresment.

13. Waiver. exeraising any remedy sveilable 10 you, you do not Zuve up you ?hu to ister use any other remedy. By not exarcising any
remedy, if | defeult, you do not waive your right to |ater conaider the (vant s doi‘-u[t it happans again.

4. Jolnt and Beveral Lisbllity; Cosigners: § ors and Assigns Boun s. J H duties under this mortgags are joint end several. If | co-sign this
mortgege but do not co-sign the und-mnng dabt t do S0 only ta mart > interest in the property urder the tarma of this mortgage. | also
agree that you and any perty to this mortgage may extend, modify or 8 1Ay ~ither changes in the terms of this mortgage or the secured dedlst
without my consent. Such a changs will not relesse me from the terme of this  aciipage.

The duties and benefits of this mornigage shall bind and benefit the sucoessors end azunne of sither or both of us.

16. Notios. Unless otherwise required by law, any notics 10 me shali be given by deliv ::ing it or by mailing it by certified maid addressed to me at
the Property Addrese or any cther address that | 1ell you. | will give ony notice 10 you 'y sertified mail to your addresa on page 1 of this
mortgage, of to sny other address which you have designated.

Any notice shall be deemed 10 have heen given to sithar of us when given in the manner staiod é>ve.

18. Transfer of the Property or a Banaficial Interest in the Mortgagor. If all or any part of the pinoars: or any interest in it is soid or trensfaerred
without your prior written consent, you may demand immediate psyment of the secursd debl. Yoo  mrsy siso demand inwnadiats payment if the
mort r is not & natural person and a beneficial interest in the mortgagor is sold or transferred. Ho .« ver you may not demaend payment in the
above situations if it is prohibited by federal law as of the cate of this mortgage.

17. Relense. When | have paid the sacured dabr, you will discherge this mortgage without charge to me. !/ sgras 1o pay all costs 10 recard this
martgage.

CLRLGGER

PRI _-,-/Eago 2at2)
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