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Sinte of Winols MORTGAGE | 131 7585866 72,9

THIS MGRTOAGE ("Security Pesirmment™) Is made on MAY 25, 1994 ,'The Mortgugor Ix

JERETHEAM M, JONES/A ‘31’1.‘.."JR‘AND LEROY J. JONES/MARRIED T0
RUBY J. JONES ‘

. et . . DEFT-01 RECORDING ‘ $33.00
("Borrower™), This Security Instrument is glven o
. ‘ o TROCOD TRAM 8288 08/24/94 12:39:00
ALMAYZ MORTGAGE SERVIGES, INC, o WA CL) W—-R4-mEWIONT

’ GONK COUNTY REGORDER
which is organteed and existing under ihy luws ol THE STALE AV TLLINQIS | , i whose
address is 1756 WEST WISE ROAD, UCHAUMBURG, IL 60193
("Lenior”), Borrower owes Lender the prineipal sum of
EIGHTY SEVEN THOUSAND NINE HUNDRED AND 00/100 --

Delrs (UK, % 87,900,000 )
This debt js evidenced by Borrower's note dated the same dute as this Security Tastrument ("Noie®), which provides for
monthly payments, with the tull debr, it not pakd earller, dus and payable on  JUNE <t 2024 .

This Security Instrument sceeres to Lender: (u) the repayment of the debt evidenced by the Note with binerest, b all renewals,
extensions and modifications; (by the payment of b other sums, with interest, wdvaneed weader_nargroph 6 10 protect the
security of this Securiiy Instruments and (¢} the performance of Borrower's covenants and ag 'cennants under this Security
Instrument wndd the Note. For this purpose, Borrower docs herehy mortgage, grant and convey o taender the following
duseribed property loeated in COOK Couity, lilinols:

LOT 13 IN BLOCK L IN THE SUBDIVISIOH OF THE WEST 10,728 ACRES OF THE EAST
53,6460 ACRES OF THE SOMTH HALF OF ''NF NORTHWEST QUARTER OF SECTION 4, 'TOWNSHIP
J9 NORTK, RANGE 13, FAST OF 'FHE THIRD PRINCIPAL MERIDIAN, TN COUK COUNTY,
ILLINOIS,

PITH  16-04-117-033

L T
9455707

which has the wddeese of 5424 WEST KAMERLING, CHICAGO (Strvet, Ciyd,
Hinvls 60651 C RipCede) ("Property Address™);
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TOGETHER WITH al} e improvements now or lierenlter uuuul on the propenty, nml u(l eaxganeity,  righis,

appurieninces, rems, royallios, minernt, off wnd g cights und proflis, waler rights and stock aml ndl fxtures sow or kerealter o
part of the properiy. All replacements and addiions shull alse be covored by this Securliy Instrument. AN of the foregoing by
relerred to b this Securdty Instrument as the *Propeny,”

BORROWER COVENANTS that Borrawer is lawlully seised of the esipe heveby conveyed and Tins the right © martgage,
grant wd contvey the Properly aid that the Property is unencumbered, except for encombrances of reeord, Borrower warmms
aned will detend generdly the title 1o the Propenty ugainst wl ¢labms and denmads, subiject 1o any encambrmges of tecord,

1, Payment of Peincipal, Interest and Lute Charge. Borrower shall puy when dug the prinelpad of, oid hiterest an, the
deint evidenced by the Note and Inte churges duo under the Note,

2, Monttly Payments of ‘Toxey, Iosurance and Other Charges, Borrawer shll biclude Iy ench monihly payment,
together with the prineipnl wed tnterest as st forth In the Nate and wny Tate charges, an instadlient of any () mxes imd speciil
uasessments leviedur to be tevied agalnst the Property, (b) Jeasehold payments or ground vents on il Praperty, aml (¢)
prefinns for insursnes reaulved by parageaph 4,

Eucl monthly instalizaen: for lems @), (b), aud (¢) shall equal onc-twelfil of the annal amounts, ns ressonably estimated
by Lender, plus an nmount sufficiea to mnbatain on dditionad brkaice of not more thun one-yixth of the estimated amoins, The
full snnvad wrount for cach ftem cdl be acemmtilated by Lender whthin & period ending one momb before an lem would
become delinguent, Londer shidl Boid the amounts collected i trust 1o pay llems (w), (b), uud () before they Iveoine
delinguent,

If ut any time the total of the paymems hela by Lender Tor ftems (), (b), wnd (), wgether with the Fnwre monthly
payments for sueh ttems payable o Lender prioe 10 the due dotes of such ftems, exceeds by more thag: oue-sixth the estinted
amotnt of payments required 10 pay sach itoms windd duer aed if pryments on the Note ave carrent, then Lender shull either
refuind the oxcess pvor one-sixth of the estininted paye s or credit the exeess over one-sixth of the estimated payments
subsequent payments by Borrower. al the uption of Borrower. 1t 2he totud of thie paystents made by Borrowsr for item (8), (1),
ar (e) Is insufliclent to puy the Btem when due, then Borrowershalt pay o Lender any amount necessiry 1o make wp the
deficiency on or before the dute the item beeomes due,

As used in this Seeurity lnstrument, “'Seereinry' means the Secreiry of Housing wnd Urbun Dovelopment or bis or her
designee. T any year in which the Lender must pay o mortgoge insueasec-premium 1o the Secretiny, cach monthiy payment
shalf wlso inctude cither: (i) an instdlment of the anl morignge insurance promsiu to bo puid by Lender 1o the Seeretary, or
(i) n monthly churge instead of ¢ mortgage Insurmee premivm it 1lis Seeuriy Jpstrament Is held by the Secretary, Yach
monthly installsiient of the mortguge insteance premmm shatl be in an amount suificien, 2 pccumutate the full annual mortgage
insurunee premiun with Lender one month privy to the date the l) apual morigage insuzense premiom i <due w the Secretary,
or it this Security nstrument s held by the Seeretiry, cach manthly charge shall be in s amount equal © ame-awelft of
one-half pereent of the outstanding principul balmee due on the Note,

It Horrower tenders to Lender tic full puyment of all sums seeured by this Securlty Insiruments Pairower's uecount shal)
be credited with the badance remaining for all instdiments for tems (1), (h), mnd (¢) und uny mongage nsurange premdum
installinent that Lemder has riot beeome obligated to pay (o the Seeretary, and Lender sholl promply refund any excess funds to
Borrower, immediately prior to a foreclosure sule of the Property or s acquisttion by Lender, Burrower's account shufl bt
credited with any balunce remuintog for all Insinllments For ftems (a), (b), sl (). :

3, Application of Payments, Al puyinents under paragraphs ) and 2 shull be applicd by Lender s fotiows:

First, to lhu morigage insurange premimm to be paid by Lender o the Sccrcmry or o the mumhly lergu by the Secretary
instead of the monthly mortgage insurmee premium;

Second, 16 my taxes, specil pssessments, Jensehold paymmh or grownd rents, and fire, Mood et other lnnd imswrance
premiums, as required; -

Third, to interest due wisder the Note;

Fouth, 10 mmortization of the principal of the Note;

I-lfth to late charges due under the Note,

&, ni
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referredd to by parageaph 2, or chnge e msount of steh paymeats, Any exeess progecds ovor i unmum requred to pspy all
aunstanding hidebtedness under the Note and this Secority Tnstrament siut) e paid to the ety legnlly entitled theio,

8, Fues, Lender may collect Feos apth charges sihorkzed by tho Secretary,

9, Gronndds Tor Aceclerstion uf Debt,

(W Defasdt, Lendor miy, except oy Hmited by reguluthns fssued by the Secretnry fi the case of payment defaulls,
sequire mnediate pavment I (ll of all sums secured by thiv Secarity Instrament I
(5 Borrower dofindts by fulling to pay i full nny womhly payinent reqaired by thls Seenrity Instrasment prior to or
ot the due dinte of the nest montlity prynient, or
() Bonower defuults by falllng, for & pedod of sy days, 10 peeform any other uhnu ahons contuingd o thix
Security Instrumont,

(3 Sule Shnout Cretit Approval, Lender shadl, i pemitied by applicable Jaw und with the prior upprovat of the
Secretary, resuire inmedinte payivent in fubl of wl suma seeared by this Securlly Tustrwmens if:
(i) Al or pars of the Property, or n beneficinl baterest In w trist owilop ull or part of the Property, is sold or
uthersise tepasferrsd (other than by devise or descent) by the Borrower, and
() The Propeny sl occupled by the purchiser or gruntee as his or her principad resldence, or the
purchiser o grantes tacs so acanpy the Property but hils or har credit las not been approved I nccordiance with the
requirements of ihe Seerziary,

{¢) No Walver, I cireamstances occur thit wonld perait Lendor to require immedbote pryment n full, but Lender does
not redulre such payments, Lender dois nol widve Its rights with respeet to subsequent events,

() Regultlons of HUD Secvetury, In miiy vivenmstnnees regubutions tssavd by ie Secrctuey witl linit Lender's
iglis in the ense of guyment doluuls o requive-tinmedinie payment in full wd foreclose I not pald. Thiv Securhy
(nsteumient does not wathorize aveelerntion or foreclorare i wt permitted By regulations of the Seerctiny,

() Movignge Not Insured, HBorrower agrees thit stroul gy Sceearlty Insimient und the Note secured thereby not be
cligible for insurance under the Nathoaul HousIng Act withis €2 dnys frone the dute hereof, Lessler may, s its option
aned wotwithstuding anything b paragraph 9, reguire Toimedinte sayment bn falh of ol sums secured by this Seewrity
tosteurtient, A weltten statemen of any authorized agent of the Srewcinry duted subsequent 1o 60 days from the date
lrereol, declining to insvre this Seeurdty Invtrament and the Nate seeurea Uiereby, shull be deemed conclusive proof of
such incligibility. Notwithstanding she foregoing, this optien may not begrereised by Lemdor when the unavailability
of insaranee is solely due 1o Lender's failure o rembe u mertgago insiranee pregdnm o the Seeretiry.

1L Relnstitesment, Borrower hos o right o be reinstiied H Lender bos required branesiale payment in il beeaise of
Rorrower's taiture to pay an amonnt due wnder the Nete or this Security Instrament, This ngia apnlies even afier foreelosure
procecdings wre instituted. To reinstate the Securlly Instrament, Borrower shnll tender in a lump sum all amounts required to
bring Borrewer’s aceostnt ctveent ineluding, 1o The extent they are obligations of Borrower under AhlsSiecurity Insirmmey,
foreclosure casts and reusonable and costomney mtormeys’ fees and expenses properly  nssoeinled avith the foreelosure
preeceeding, Upon reinstatenment by Borrower, this Security Instrament and the obligations that it seewres skt temnin in offect
s W Lender hud not required hmmediate puyment in full, However, Lender by not requived to permit refistutenient 1 (1) Leader
has necepled reinstitenent alter the commencemant of Toreclosure proceedings within (wo years hiameaintely pruullm, the
commencement of weurrent foreclosure proceeding, GQfy reinstutement will prectude foreclosure on different grovms in the
future, o (i) reinstatement witl udversely sfect the priority of the ten erented by this Secirbty Instrumen,

i1, Borrower Not Refensed; Forbeneniiee By Fender Not o Walver, Exiension of the time of payntent or modificmion of
anortization of the sums secured by this Securily Instrument granted by Lender to uny sueeessor i interest of Borrawer shall
not operite (o release the dintility of the originnl Barrower or Borrower’s suecessor in interest, Lender shall not b required 1o
Conenee prmr.‘t\hnp ugainsl uny seecessor i interest or refuse to extend tme for payment or otherwise oty umorteation
of 1he sunis seenred by this Seenrity Instriment hy temson of wny detand wude by the orighwl Borrower ‘or Borrower's
successors I interest, Any forbearance by Lender in exercising any vight or remedy shall not be o waiver of or prechue the
exercise ol uny right of vemedy,

@m-dmlu 3] ‘ ' ‘ Pagn A 01 18
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE NATE RIDER is made this 284 ____ Jay ol May _ | . 10994 ' wnd s
incurporated litte and shall bo duemod to amiond and supplemont Mo Mortguge, Goed of Tiusl or Socurily Dond (*Socarity Inatmmens”)

of tha sama dale givon by the underalgnad (*Boroww™) to sucure Bomawer's Note (*Nealo'j v ALWAYZ MORTQAGE -

SERAVIGES, INC, AN ILLINOIS CORPORATION . (iho “Lendiar®)
of the same date and covering he proporty describad In tho Security Inalawnont and locoted ok 5324 W, KAMERLING

CHICAGD 1L, 80651

o Tl NE ey Adiroaal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST PBATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANMD THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDVTHONAL COVENANTS. In mekdiion 1o the covenanis and agreamonis made (s (he Security Instrumumt, Dorowar and Lender
turthar ¢ovenanl and agron ao follows: '

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chargye Date
Tho nlerost rateaay change on the lirat day of Qotohor_1at L1998 . ... nand on ihal day of each
suscuading year.  “Chanpe Uate” mouns sach date on which the Interest v could chango.

(B) The Index

Boginning with 1ho kst Shange Oale, (ho Inlerest rate will be basod on an Index. “lndox™ moans the wuokly average yiald on
Unitod States Troasury Sacuriter adiueted lo o conslamt nuwity of one year, as mado avollablo by the Fodotal Rasorve Board.
“Gurrent Ingdox® meoans tho most raant Indox Agure avallable 30 doyn bofore the Change (Jale. i the Index (a3 dolined sbove) la no
longer avalable, Lender will uso £3 ¢ naw Index tny Index proscribod by tha Svcrelary. As nand in this flldor, *Secioluy” maana e
Secretmy of Housing nnd Urkan Ocziapment or hla or her daslgnen. Londor will give Botsowaer nolice of the new Indax.

(C} Caiculation of interest 4ae Changes

Baloro each Chango Oale, Lendor wiii Zaiculaty a tew inloreat to by adding a margin ol Twe. ..
o parconiage pointie) (.. _ @000 %) 10 tho Cutrem Indox and sounding e

sunt to e noaresl ana-olighlh ol onn percont g"t': paint (0.125%). Subjuct 1o the Hinlte sintued in Paragraph (0, this roundod amoun) wik
be tho naw intorvst tale untll the next Changoe Cule

{D) Limits on Interest RAnte Changes
‘The interaat rato will saver Incronso of ducroasa oo than ono pergentago pofet (1L,0%) an any single Chunpe Dty The interesl
iy will nevar ba moro (hon live parcontage polsts (5.06%; dghar or lower 1than tho Inkial intetast tato, :

{E) Caloulation of Paymeant Change
It tha Interost ralo changun on o Chungoe Oate, Lender wil.calovlate Hie amount of monily prymuen! of principal and iversst which
would ho nocessaly 1o repny tho unpald grinelpal batance o full £ tiva_matumty data M the new tnlerast 1o through substantiaily oquat

paymeaia. i making such calculnlion, Lendor will uan 1ho unpald bawice which would bo owed on tha Change Data I there had boen
no dalault it paymont on tho Ridor, reduend by the smount of any prépivmens o prncipnl. The tesull of this calculation will ba the
amauni of the new nocnthly paymant of principal aod ntereal.

{F} Notlce of Changes

L.ander will give nolica lo Borrower ol imy chongo 0 Ui kilerast e aed moptiy paymont amount. The notice muet bo gven al
laast 25 days baloro thy new monthly pryment amount by due, and mwat eot o’ () The dato of tha nolige, {l) the CGhange Date. (li)
the old imtarest rate. IvV) tho new Intereatl 1ale. () the naw monthly payment waouvs (viy the Curronl ndex and the date it wes
publishoed, (vi)) o method of calculating the changu In menthly payment atnount, and. i any ather information which may be 10quirpd

by law from time to limo. 9% 55'70‘5.?

(G) Effoctive Datu of Changos

A naw mdereat rate calculntod In agcordance with Pasagaphes {C) and () will boecomo elfontive i the Change Ratn. Botrowor
ahali mako u payment in (o aaw monthly amount boginning on the first paymunt date which ovcuo al lonst @5 days aflor Lendor s
giverr Borrower 1he nolico of changea tequirad by Pamgraph (F} Bottowor ahall have ne obligalics 10_nay any increase In the monthty
payment amount calculnted N necordance with Paragraph (E) o any payiment dale occurring lesa thin 25 deys aher Lender has given
the ruguirad noilce. Il the woanthly payment amound calculsted in accordanos with Paagmph (E) decionsess bt Lendor tallod 1o give
thioly notico of the decreasn and Bonowor made nny monthly payimest amounts excuoding the payimerd siaount which should have
baon atolnd In o Umely notice, then Borrower hua the aplion Lo oither ) Jomand the roturn to Gorrowar o iy uxuess paymont, wilh
interost thereon nt tha Mote ratu {n 1nle equinl to the inlarunt talo which nhoukd have Baes slnied i nothaol notics), () reguoat that
any oxcoss payment, wilh intorest tharaon at the Nole rlo. bo applied as paymont ol principal.  Lender's abfigation Lo telurn any
0xcos8 paygmeni with Interast on damantd i3 not assigaable aven Il the Note (s othomwine asolgned before tha gcmand lor Jetamn ta

oo
OY SIGNING DELOW, florowor nccepls and agiess 1o the terma and covananle containod In 1his Adfustably Ralo Rider.
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