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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 16
The mortgagor is ~ ALLYSON COONEY, SINGLE NEVER MARRIED

("Borrower™).
This Security [nstrument is given to < P REFERRED MORTGAGE ASSCOCIATES, LTD. /NW
which is organized and cxisting under the lavs of THE STATE OF ILLINOIS , and whose
address is 2200 HICKS ROAD, SU1TE 111,
ROLLING MEADOWS, IL 60008 ("Lender™).
Borrower owes Lender the principal sum of ~ ONZ- WINDRED THOUSAND AND 00/100

Dollars

(U.S. $ 100, 000.00 3. This debt~1 =videnced by Borrower's note daled the same date as this
Security Instrument (*Note™), which provides for monthly ‘paysiats, with the full debt, if not paid carlier. due and payable
on JULY 1, 2024 . This  Security ' Instrument secures to  Lender: (8) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securicy of this Security Instrument; and (¢) the performiance of
Borrower's convenants und agreements under this Sccurity Instrument andthe Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the described property located in
COOK County, [llinos:
SEE ATTACHED RIDER FCR LEGAL DESCRIPTION
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which has the address of 641 S. ASHLAND AVE., UNIT I CHICAGO
|Srrect] ICis]

Hinots oo 60607 ("Property Address™);

fip LUodel

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and alf casements, appurtenances, and fixtures
now or herealter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security lnstrument as the *Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lias the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. /O
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premitims and renewal notices, U‘N"@J" [’J)rmIIGI Arl&mpt@@lF 1 \Myc aurner and Lender. Lender

may make proof of loss if not made promptly by Borrower. (3 4

Unless Lender and Borrower otherwise agree it wrting, msugance prnu.u:ds. nhull he npp[ud to restiration or repmr of the
Property damaged, 1f the restoration or repair 15 economically feastble and Lender's security 18 not lessensed. 11 the restoratton o
repair 1s not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coilect the
insurance proceeds.  Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due.  The 30-day period will begin when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.  If under paragraph
21 the Property is acquited by Lender, Borrower's right to any insurunce policies and proceeds resulting from damage to the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Horrower shall occupy, =stablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Secunty Instrument =od_saall continue to occupy the Property as Borrower s principal resicdence for at least one year atter the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'ars bevond Borrower's control.  Berrower shall oot destroy, damage or tmpair the Property, allow the
Property to deteriorate, or coiamit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
ctvil or cniminul, is begun that in Leader's good faith judgment could result in forfeiture of the Property or otherwise materially
mpair the lien created by this Security "nstrument or Lender’s security interest.  Borrower may cure such a default and reinstate,
us provided in paragraph 18, oy cariag the action or proceeding to be dismissed with s ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propesty or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information o statements to Lender (or tailed to provide Lender with any matenal information)
in connection with the loan evidenced by the Nole, wluding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. {F this Security Insirunent is on a leaschold, Borrower shall comply with all the provisions
of e iease. [f Borrower acquires tee title to the Property: tire leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlamned in ths
Secunity Instrument, or there is a lega! proceeding that may significant’y atfect Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemmation or forfeiture or to enforce laws oz regulations), then Lender may do and pay for whatever
is necessary Lo protect the value of the Property and Lender’s rights in the Progerty. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Afthough Lender may take action under this parigrash 7, Lender does not have o de so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument.  Unless Borrower and Lender agree to other terms of puyment, these amcunts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 0" Borrower requesting payment.

8. Mortguge Insurance. 1If Lender required mortgage insurance as 2 condition of makng the Joan secured by this Securily
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in etfect, [f, for any reason, the mortgage
insurance coveruge required by Lender lapses or veases to be in effect, Borrower shall pay the premiunas re uired to obtgin coverage
substantiudly equivalent to the mortgage insurance previously in effect, at u cost substantially equivaleni e the cost to Borrower ol
the mortgage inswrance previcusly in effect, from an allernate moriguge insurer approved by Lender. 10 suoxtantially equivalent
mortgage insurance coverage is not avatlable, Borrower shall pay to Lender euch month a sum equal to onc:twzitth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cftect.  Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condannation. The proceeds of any award or claim for damages, direct or consequential, 1 connection with any &\
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall Q7
be paid to Lender, a

{n the event of a tatal taking of the Property, the procewds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Singla Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT A Rav. 9/890
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THIS ADJUSTABLE RATE RIDER is made this 16TH v day of JUNE , 1994 | andis
incorporated into and shatl be deemed to gmend 2nd supplement the Montgage, Deed of Trust or Sccurity Deed (the "Secunty Instru-
ment”) ot the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note”) o
PREFERRED MCRTGAGE ASSOCIATES, LTD./NW,

AN ILLINOIS CORPORATION (the “Lender™)
of the sune date and covering the property described in the Security Instrument and located at:

641 S. ASHLAND AVE., UNIT I

CHICAGO, IL 60607

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and
Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for'an 'nitial interest rate of &.875  %. The Note provides for changes it the interest rute and the
monthiy payments, as follzavs:

4. INTEREST RATE ANYZ ZIONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay nvay change on the first day ot JULY 1 L, 19 99 | and on that duy
every [2th month thereatter. Each zate on which my interest rate could change 1s called a "Change Date”.

T
1B} The Index

Beginning with the first Change Daty, my interest rate will be based on an Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a sOnstant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure svailable as of the date 45 dayy oelore cach Change Date is calied the "Current Index™.

§t the Index s o longer available, the Note Hdlder will choose a new index which ix based vpon compamble information. The
Note Holder wall give me notice of this choice,

(C) Caleulation of Changes
Befure vach Change Date, the Note Holder will calculate (ny nizw interest rate hy adding TWO AND THREE QUARTERS
percenlage points { 2.730 _yto the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage pownr/(9.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my aew interest cate antil the next Changy Didte.

The Note Holder will then determine the amount of the monthly payiasat that would be sufficient 1o repay the unpaid principui
that { am expected to owe at the Change Date in full on the maturity date at/evy new interest rale in substantially equal payments,
The result of this caleusiation will be the new amount of my monthly payment,

(D) Limits 2n Interest Rate Changes
The interest rate | am required to pay at the first Change Date will nol be greater thip 8.875% % orlessthan o)
6.875 %. Thereafter, my interest rate will never be increased or decteared on any single Change Date by more

than two percentage points {2.0%) from the rate of interest | have been paying for the preciding twelve months. My interest rate (l;%
will never be greater than 12,875 %, NOR LOWER THAN 6.875 £
+3

(E) Effective Date of Changes &2

My sew interest rate will become eftective on cach Change Date. I will pay the smount of my new anonthly payment begin- €7

niny on the fizst monthly payment date after the Change Date until the amount of my monthly payment chedagls sgain. =

{F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of “iny monthly payment
before the effective date of any change. The notice will include intormation required hy law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o r=ad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [t all or any pant of the Property or any interese in it is sold
or transterred (or if @ benehcial interest in Borrower is sold or transferred and Borrower is not a naturai person) withowt Lender’s
prior written consent, Lender may, st its option. require imnediate payment in tull ofall sums secured by this Sceurnily Instrument,
However, this option shall pot be exercised by Lender if exercise is prohibited by federal faw as of the date of this Secunty Instry-
ment. Lender also shall not exercise this option if: (a) Borrower causes to  be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of @ breach of any covenant or agreement in this Secu-
rity Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, lender may chatge a reasonuble fee as & condition to Lender’s consent to the loun
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transteree to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obtigated under the Mote and thas Security [nsteument unless Lender reloases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Smgle Farmnily - Fannie Mae/Freddie Mac Uniform Instirumaent Form 3111 3/88
Baiong Forms Suppty Co., nc. (J0G) 4465855 Page 1 of 2 LIFT #3113F 590
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THIS CONDOMINIUM RIDER is made this L6TH  day of , 1994
and 15 ncorporated inte and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the "Secunty
lastrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD./NW,

AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the Property described in the Secunity instrument and located at:

641 S. ASHLAND AVE., UNIT I, CRICAGO, IL 60607

IProperty Address)

The Property inclhudes a umt in, twgether with an undivided interest 1in the common elements of, a condominium project known as:

GIRABALDI SQUARE

[Namae of Condominium Projact|

{the "Condominium Project”™).  [f the owners association or othee eatity which acts tor the Condominium Project (the "Owners
Association”} haolds title to property for th. benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Adsociation and the uses, proceeds and beaefits of Borrower's interest,

CONDOMINIUM COVYENANTS. In addition to the covenants and sgreements made in the Securty Instrument, Borrower
and Lender turther covenanl ard agree as fotlows:

A. Condominium Obligiiose. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Con:tiiesnt Documents” are the: (i) Declaration or any other document which creates the Condonunium
Project; (i) by-laws; (i1} code of regulptions; and (iv) other equivalent documents. Borrower shull promptly pay, when due, all dues
and assessments imposed pursuant to the/Constituent Documents,

B. Huzard Insurance. So long as the Gwrsre Associahion maintains, with a penerally accepled insurance carrier, @ "master”
or "blanket” policy on the Condominivm Projact which is satisfactory to Lender and which provides insurance coverage i the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included wathin the term "extended
coverage”. thon:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of ane-twelfth of the yearly
premtum installments for hazard insurance on the Property; «id

(1) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Ovmers Association policy.

Borrower shall give Leader prompt notice of any lapse in required dnzard insurance coverage,

in the event of a distribution of hazard insurance proceeds in lied of reg?orition or repair following a loss to the Property, whether
10 the unit or to common clements, any proceeds payable to Borrower are herelyv dssigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower

C. Puklic Liability Insurance. Borrower shall take such actions as may be revsonable 10 insure that the Owners Assoclation
maintains u public hability msurance policy acceptable in form, amount, snd extent of.coveryge to Lender.

D. Condemnation. The preceeds of any award or claim for damages, direct or consesfuential, payable 1o Borrower in connection
with any condemnatior, of other taking of all or any part of the Property, whether of the unit'or ot the common elements, or for any
conveyance in lieu of condemeation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sumns secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender’s prio - written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination-required hy law in
the case of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or emitenat-domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express ben=fit of Lender:

(111} termination ot professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Qwners
Assoctation unaceeptable to Lender.

F. Renedies, 1t Borrower does not pay condominium dues and assessments when due, then Lender may pay them.  Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty Instrument.  Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGHING BELOW, Bo%&wpt\ and ayrees to the terms and provisions contgined in this Condominium Rider.

L0 L

ALLYSON ébONEY -Barrowms Borrowe

(Seal) (Seal)

(Seal) {Seal)

-Botrowes -Borrovesr

MULTISTATE CONDOMINIUMRIDER - Single Family - Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/90
Banking Fotms Suppty Co., Inc, (B0U) 448.6458 LIFT #3140 /)
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PARCEL 1:

UNIT 641-I IN CARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIMG DESCRIBED REAL ESTATE: LOT 36 IN GARIBALDI SQUARE
SUBDIVISION, BEIN: A SUBDIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL
TRUSTEE'S SUBDIVISTOMN OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTH EAST
1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY Js ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM AS DOCUMENT fC406373 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN ™iz COMMON ELEMEHTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

~ THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-9, A LIMITED COMMON

, ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID,
7“§IN COOK COUNTY, ILLINOIS.

0
 ¢§

N
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19, Sale ol \ﬂu (Imn;,{- uf Loan \crwur I'hL I\urc or @ p.urnJl nlt rest in th \utn. (lnyuhu wiih lh|~ Suulm Instrument)
may be sold one or more imes without prior notice 1o Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer”) that coliects monthly payments due under the Note wnd this Secunty Instrument. There also may be one or more changes
of the Loan Servicer unrelated to o sale of the Note. If there 15 a changs of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name: and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substunces. Borrower shall not cause or permil the presence, use, disposal, storuge, or release of any Hazardous
Substances op or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting the Property that is in
violation of any Eavirenmental Law. The preceding two sentences shall not apply tu the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mantenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envisonmental Law of
which Borrower has rctual knowledge.  If Burrower leamns, or is notified by any goveiuanental or regulatory authority, that any
removal or other remediziion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiony i accordance with Environmental Law,

As used i this paragranii 10, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the fotlgwinz substances: gasoline, kerosene, other flammuable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials contwzning asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law"™ means federrl laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall givesotice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instruinera (but not prior to acceleration under puragraph 17 unless npplicable
taw provides otherwise), The notice shall specify: {ayip< default; (h) the action required to cure the defuult; (¢) a date, rot
less than 30 duys from the date the notice is given to Boirowzi;, by which the default must be cured; and (d) that fuilure to
cure the default on or before the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreclvsure by judicial proceeding and sale of the Proparty. The notice shall Curther inform Borvower of the right
to reinstate ufter acceleration and the right to assert in the foreclosurs nroceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is peit cured on or before the date specified in the notice,
Lender at its option may require immediale payment in full of all sums sezred by this Security Instrument without further
demand und may foreclose this Security Instrument by judicial proceeding. Yender shall be entitled to collect ull expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bui-notaimited to, reasonahle attorneys’ fees and
custs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lende: shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propurty.

ILLINOIS - Singis Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 9190
tnitialg LIFT #3014 792
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