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1. ASSIGNMENT. In considaruio ¢t the loan evidanced by the promissary nate ar cradit agreement describad abave (the “Note’), Grantor absolutely
assigns to Lender ult of Grantar's intires, in the leases and tenancy agreemenis {the "Leases™) now or hereafter executed which relats to the real property
described in Schadule A which is atac’ied (o this Agreement and incorporated herein by this reterence and any improvemaents located thereson (the
“Premises”) including, but not limited to, th ¢ ases described on Scheduls B attachad hereto and incorporated herein by refersnce. This Assignment is to
be broadly construed snd shall encompass al, rizhis, benelits and advaniagee to be gerived by the Grantor [rom the Leasées including, bul not limited to all
rents, lasues, income and profits arising oin the Leases and renewals thereof, and all security depcsits paid under the Laases. This Assignment is an

absolute agssignment rather than an assignment Ir¢ 84 curity puiposes only.

2. MODIFICATION OF LEASES. Grzntor grants 1o Lander the power and authority 1o modify the terms of any of the Leases and to surrender or
terminate the Lsases upon such terms as Lender may de’srmine.

3. COVENANTS OF GRANTOR. Grantor covenants and Lgr es that Grantar witl:
Observe and perform all the obiligations imposed up~i1 252 landlord under the Leases.
Refrain trom discounting any future rents or executin ar y ‘uture assignmant of the Leases or collect any rents in advance without the written
consent of Lender.
¢. Perform all necessary sieps to maintain the security of the Leases for the benefit of Lender including, it requested, the periodic submission 10
Lander of reparts and accounting information relating to the rec ipt of rental paymenis.
Ratrain tram moditying or tarminating any ot the Leases withou! the written consent of Lender.
Exacute and daliver, at the request of Lender, any assurances and-assiinments with respact to the Leases as Lender may periodically require

a
b.

. REPRESENTATIONS OF GRANTOR. Grantoi represents and warrants to _ensier that:

The tenants under the Lrases are current in all rant payments and are nu, s oafault under the terms of any of the Leasas.

Each of the Leases is valid and entoiceable actording to ils terms and ther” are no claims or defenses pressntly existing which could be
asserted by any tenant under the Leases against Granior or any assignee of Gran’or.

No ronts or security deposits under any of the Leases have previously been asai¢ nsJ by Grantor 10 any party other than Lendar.

Grantor has not accepted, and will not accept, renl in excess of one month in aavance «:~der any of the Leases.

Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or €xecuted any instrument which might prever t Lenrar from collecting rents and taking any, other acticn

under this Assignment. . .

3. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note described at.ovr. iy Morigage securing the Note, this Agreement
of any other present or future obkigation of Borrower or Grantor to Lender ("Obligations™}, Grantor may coliact all rents and protils from the Leases wnhen
due and may use such proceeds in Grantor's business operations. However, Lender may at any ime requiry Girantor to deposit all rents and protits info an
account maintained by Grantor or Lender at Lender's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment ot, of in the performance of, any of the Obh'raticxa.g mmm take
passession ot the real property and the improvemonts and have, hold, manage, lease and operate the Premnises on te:ms and for a period of time that
Lender deems picper. Lender may procead to collect and receiva all rents, income and profits from the Premises._nr Lender shall have full power to
periodically make aiterations, renovations, repairs or replacements to the Premises as Lender may dewm proper. Lendur r.ay apply all rents, income and
profits 1o the payment of the cost o such alterations, rencvadons, repairs and replacements and any expenses incident tu Lking and retaining pessession
of the roa! property and the management and operation of the real property. Lender may kesp the Premises properly infured and may discharge any
1ax8s, charges, claims, assessmaents and other ilens which may accrue. The expense and cost of these actions may be paid .o nie ients, Issues, income
and profits received, and any unpaid amounts shall be secured by the Note and Martgags. Thase amounts, together with attorne s’ tees, legal expenses,
and other costs, shall become part of the indabledness secured by the Mangage and for which this Assignmaent is given,

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lander as Grantor's attorney-in-fac, coupled with an interest, at Lender’s option, upon
taking possession af the rea! property and improvements undor this Assignment, to lease or re-lease the Premises or any pan thereof, to cancel and
meodity Leases, evict tenants, bring or defend any suits in connection with the possession of the Premises In the name of either party, make repairs as
Lender deems appropriats and parform such other acts in connection with the management and operation of the real property and improvemaents as
Lendar may deem proper. The receipt by Lender af any rents, incarme of profits under this Assignment after institution of foreciosure proceedings under
the Mortgags shall not cure any default or atfect such procesdings os sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform os discharge any obligation, dury o+ liability under the Leases by reagen of this
Assignrnent. Grantor hereby agrees 1o indemaify Lendar and to hold Lender harmless from any and all liability, [oss or damage which Lender may incur
under the Leases by reason of this Assignment and trom any and all claims ana demands whatsoever which may be asserted against Lend y
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreements contalned iﬁ.
incur any hability. loss or damage under the Leases or under or by reason of this Assignment, ur in the defense of any s
amaount of auch 038, Including costs, legal expenses, and reasonable attorneys’ lees shall be secured by the Morigage and for which this Assignmen! was A
given. Grantor agrees lo reimburse Lendsr immediately upon demand far any such costs, and upon failure af Grantor to do 30, Lender may aégeleiate and °
declare due ali sums owed to Lender under any of the Obligations. s

S

8. NOTICE TO TENANTS: A written demand by Lender 1o the tenants undes the Laases for the payment ol rents or written notice ob any defaull
ciaimed by Lender undes the Leases shall be sufficient notice 1o the tenants 1o rnake future payments of rents directly to Lender and to cure any default
under tha Lexses without the necessity of furiher consent by Grantor. Grantor hereby refeases the tenants from any liability for any rents paid to Lender or
any action taken by the tenants al the direction of Lendar after such written notice has been given. .

10. INDEPENDENT RIGHTS. This Assignment and the powers and fights granied are separate and independeni irom any obligation contained in the
Morigage and may be enforced withaut regard 10 whether Lender institutes foreclosure proceedings under the Mortgage. This Assignment isin addition to
-

tha Mortgage shall not affect, diminish or impair the Mortgage. Hawever, the rights and authority granted in this Ass ent may be/pxercised in
conjunction with the Morigage. ' . - gL/
Cy) /7 &
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cantained in & writing signed by Lendor. Lender may parform any of Grantor’s obligations or delay or {ail to exercise any of Hs fights «.
waiver of those obligations or righta. A walver on one occasion shall not constitute & waiver on any other occasion. Grantor's obilgations this
Agresmsnt shall not be attectsd if Lendes arnends, compromises, exchanges, fails 10 exerciss. impairs or reioases any of the obligations balong:fig 10 eny
Grantor or third party or any of m dghts sgainat any Granor, third party o ooliateral. Grantor waives any right to s Jury tﬂ-l which Gr‘nhf msay have
under spplk:nblo lap oY ‘

L

12. RENEWAL OR EXTENBION OF MORTGAGE. In ihe event the maturity date of the Noie and Morigsge is axtended because ol a modification
ranawal or axtension of the secured indebtedness. this assignment shall be automatically extanded 1o the new rmaturity or extension date and shall ba
entorcoable agalnst Grantor and Bortower on a continuouz batis thioughout all renewal Snd exiension periods until such time as the underying
indebtednass has been retired and paid in tull,

13. NOTICES. Any notice or other communicatiun o be provided unoar 1his Agresment shall be in writing and sent o tho pnmn n: m- sadiwsses
Ingicated in this Agroement or such cthas address as the pories may designate in writing from time to fime.

14. SEVERABILITY. H any provision of 1nis Agreement viciafes the iaw Or is unenforceable. the rast of the Agreement shall remnain valid.

i

© 15, COLLECTION COSTS. ¥ Lender hises an attorney 1o assisi in colle:ting any Amount dus of enforcing any right or remedy under this Agreemsnt,
£ %0 Grantor agrees to pay Lender'a attorneyw’ fees, legal expenses and collacticn costs.

18. HlSCELLANEOL"S

a. A default by Grantor under thu termas of any of the Lease wnich would entille the tenant theseundar to cance! or tsiningte such Leste shall be
desmed a deisull under this Assignment and under the Note and Maitgage so long as, in Lender's opinlon, 2wch default results in the
impairment of Lander's security
A viglation by Gfuasor of any cf the covenants, representalions of provisions conteined in this Assignment ahall be duemed a deifauit unds: the
terms ! the Nuts ar 4 Mongage .
This Agresment sh7.i-be binding upon and inure to the benefit of Granior and Lender and their fupoctivo BUCORESCTS, LBSIQNY, TuStees.
receivers. adminisiraturs, personai reprasentatives, lsgatees, and devisees.
This Agresmant shali bs poverned by the laws of the state indizated ir: the address of the real property. Gmmor oonnm: 10 the jurisdiction and
vanue of any court jaca’.d i, the siste indicated in the address of the real property in the sveat of any isgal procesding unde! this Agresment.
This Agreement is executes for_business purposes, All references to Girantor in this Agreement shgll Include all persons
signing below. i there is roore taen one Grantor, their obligations shall b joint and several. This Ag sement and any reisted documents
represent the compiow and integi (w3 understanding between Grantor and Lender periaining to the terms and conditions ol thoss doouments.

7. ADDITIONAL TERMS.

ONDSRILE

~ GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICINS UF THIS AGREEMENT.

Dated: JUNE 9, 1994

vl
GRANTOR: - RAMON . 5. mcul, /L
/ e s 1

" &m"l L. BARTIA, H.D.
f

e
’
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0 . a notary The foregoing instrumen) was acknowiedged before me this
public in-and for said ln tho é;Lto af 243, DC HEREBY csm by
that ‘_M "‘T(,L/L_( ul‘{__/
personally known to me 1o be \ho saMme person . ———— whou name
subscribed to the {gregoing instrument, appearsd before me
this day in person and acknowledged that he

signad, seaisd and delivered the sald instrumant as .,L:.LL:QD___._ iree
and voiuntary act, tor the usss and purposes herein set forth. on behaif of the

Gsvoj 2? hapd an ?‘?Bﬂ{"" this } day of Given under my hand and officia) seal, this

A/J—-N . ——
{ 4 Mblkz Nolary Public

Commission expires: Commission expires;

COFFICIAL SEAL”
DIANMA BLACK
Nntar;, Pubhc. State of Hlinois

My Crinmission Expires 6j2 1I97—L "SCHEDULEA |

B T o d

The sireet address of the Property (it agplic Ole} is: 5941 W, CERMAKX RGAD
- CIZERC, 1L

Parmanant index Noa.{s}: 16-29-204-002

The legal description of the Property is:

}) LOT 21 AND LOT 22 (BYCEPT NORTH 93 ¥# ™ OF WEST 6 FEET 2 INCEES THEREOF) IN
3 x BLOCK 2 IN 22ND STREET BOULEVARD SUBDIVISION OF NORTHEAST 1/4 OF KORTHEAST

1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RA'.GE 13, EAST OF TEE THIRD PRINCIPFAL
/&~ MERIDIAN, IN COOX COUNTY, ILLINOIS.

(__scHEDULEB ]

%
S,
- -

°.’f’

This document was prepared by: HARRIS BANK GLENCOE NORTHBROOK N.A. 333 PARK AVENUE, GL.BNCOI IL 60022

After recording returrn tu Lender.

1,
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