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MORTGAGE
'Hm!rmnﬂﬁal!("'Secumy'tn::umm")lulvmun Cjune 9, 1994 “ |, The monigugor is
JOY O MLALS, SINGLE PEASON NEYCR »ARRIED
P Ao : .’"}'F"‘ ,' FF"'::'Q;HG . T
s - | KO, ‘ LCTLARY IR LTI ) B TR B n?:aé;p&"'
(*Baéréiwer™). ‘This Security Instrumont Is given 1o PINET NEHE NONTEAGE SRR /R TR U TR P R
. S _ ‘ ;- : o C Gl COURGY REC ORDE )
which Ls deganlzed and existing under the laws of THE STATE ] AR 14 ' . and whose
dddives s T20T N, LINCOLN AVE., SUITE 160 ' ‘ _
0T LINCOLINNO000, YL 6DBAR ' ' {"Leaier). Borrower owes Lender the principal sunt of

|

L LiAA

¢
:

dne Nuhdred Thirty-Teo Thousand amd Ko/100 --vmewemmmonbumsrmnecnamomeaneroasuans
S \ '  Dates (US. §  132,000.00 )

This dibi is svidenced by Botrower's now daied the same dato o5 this Securty Instrumanc CNote”), which provides for inomhiy

wrants, with the Full debt, if not paid earlier, duo and payable on July 1, 2424 . Thiz Securily

atruinedst securss i Lander: (1) the repayment of the debit evidentod by the Not, with interest, snd all renewals, extensions and
miodifications of the Note; (b) the paymeni of all othér sums, with interest, advanced under paragrap 7o protect the secunty of
this Security Instrument; and (c) the performance of Borrower's covenunis and agreements under this Secerity Instrument and the
Nots, For this purposo, Borrawer does hershy mortgage, grant and canvey & Lendar the following descrited propeny located in
L ' ' ' goox ' County, Hlinois:
LGT 423 1% FOLLYWOOD KIDQE UNIT 4, BEINS & RESUBDIVIRION OF BECTIONS 3 AND &. YOUNENIP
&3 WORTH, RANGE 11, EASY OF THE THIRD PRINGUPAL WENIBIAN, IN COOK COUNTY, ILLINDIS.

FIN WOMUEN: 03-04-402-322-0000.

" e R RMAATY
Which hias the address of 1104 KEWILYGATH © WhERLYNG : (Sirest, Ciyl,
"&#I » _ 80000 _ ["Pmpcfty Addtess™); : . S .
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"8, Hitsard or Property Insuramce,  Bormwer shall koep the Mprovemenia Now oxisting o hcremar srocind on the Property
,tnlmd againwt foas by fire, hazards included within the tenm "extended coversge” and any other hazards, including foods or
fooditg, for which Lander roquites Insurance. Thix insurasce shall he malnialnedt in tho amounts amd for ho periods that ) ender
I'eqtmi The [nsurance carrier providing the insurance shall he chaosen by Borower subject i Lender's approval which shall e
be dmrewsonably withheld. T6 Boerower falls o0 maintain coverage dencribed shave, Lender may, & Lendes's option, cbisin
coveeage to proect Lender's rights In the Propenty In accondance with paragraph 7. ©
* Alllnsurance policiea and renowsls shall be scceptable ko Lendor and stiadl include @ standard morigago class. Lender shall
have thé fight i hold the poticies sxd ronewals. If Lendor requires, Borruwer shall prompily give i Lender all receipis of paid
fams and reiowad aoticea. In the ovent of tose, Borrower shall give prompt notlcs t0 the innuranco wrlu lnd Leauder. Londes
mizy make proof of foex if not mude promply by Norrowst,
" Utiless Lender and Borrower otherwlse agroe in writing, thaurarice procecds Mlbewi.edmmmionmmlrofﬂw
Property damaged, f the restorstion or repar {8 economicelly femsiblo and Londer's security is not lessened. 1f the rostorstion or
ropakr’ is not economically feasibic or Landor's socurity would he lessoned, the insurance pmocods shall be applied 1o the sums
secured by this Securily Instrument, whethor or not then due, with any excoss daid to Borrower. If Boower sbandons the
Property, or dose 2ot snawer within 30 days u notice from Londes that the inautence carrier hax offerad t seitls & claim, then
Lender may collect the insuranen proceeds. Lender may uss the pocesds 1 repaly or rostore the Propenty or (0 iy sume secired
by this Secarity Insurum en, whethoe or not then dua. The 10-day period will begin when the notice is given,

Unloss Lender wd Brirorvar otherwise sgree in writing, eny spplication of proceeds to principal shall ot extond or postponc
the due date of the monthly payietos reforred o In paragrapha | andk 2 or change the dmount of the paymonts, IT undar pamgraph
21 the Propenty is acquired by ‘Cenosr, Borrower's right to say insurance policies amd proceeds resulting from damage to the

prior 1o the acquisition shy'! pasa 10 !Mder o the extent of the sums secutod by this Security lmlrumom immodigtely
prior o the acquisiton,

4. Oscupancy, Preservation, Mllmmmnd Prodection of (ke Pruperly; Borrower's Loan Appheation; Laweholds.
Norvower shall occupy, establish, and use the Troperty as Borrmwae's principal residence within sixty dayn afior the execution of
this Security Inserument stt shall continue @ ocedss the Property sa Hommower's principul residence for ail least one yoar afier the
daws of sccupancy, nnless Londer otherwise agroes an writing, which consont shall noi bo unrcasonably withheld, or unioss
catonusting clrcumatancos exiat which are beyond Horroac’s coneel, Borrower shall not destroy, damage of impair the Projerty,
sllow the Preperty (0 doerloruge, or commit waess on the Praparty, Bormower shall bo In default If any forfoluro wcton or
praceading, whethor civil or crimbial, ix bogun that in S.ender s-grad faith judgment could resull In forfelture of the Property or
otherwise malerielty impair the llon created by this Socurity fnstnivat or Lender's seeurity interest. Borrower may cie such &
dafyult and reinstato, s provided in paragraph 16, by causing the x.000 or procseding o be dismbmed Wik A ruling-thai, in
Lemdor's good faith dowrmimadon, precludes forfeliure of the Berrower’s im.arest in e Property or other malsria! impatrment 6f
the Heel created by this Security Instrument or Lender's security intarest. Bor Gwer shalt also be in defuult if Borrower, during the
loan’ spglication procens, gave maderially filse or Inaccuraio infrmation or slaterr st o Londer (or failed to provido Leador with
sny materlal information) in connection with the loan evidenced by the Now, ioziding, but not timisd (o, ropresentations
conewening Borrower's occupaicy of the Proporty as a principe! residence. !f this Socuity Ingrrument is on & lasschold, Borrower
shall comply with sl the provisions of tho lease. If Borrower acquirea fee titie W the Propc v7, the leaschold and the fee titke shall
nm unlbess Lender agroes (o the merger in writing.

of Lender'y Rights in the Property, If Borrower falls o pérform the cavenants i agresments contained in
this- Securll)r Instrument, of there s o logal procoeding that may significantly affect Lenter's righ's Ir. e Propesty (such av a
proceeding in hankruptcy, probate, for condemnation or Forfoiture or io enfoece laws or rogulations), thea Lerder may do snd pay
for whatover is necessary o protect the value of the Property and Lender's rights In the Proparnty. Lendes r acions may inclede
paying any sums secured by & lien which has priority over this Security Instrument, appearing in coun, (ving reasiiable
atiomoys® feox and ontering on the Propenty 1o make ropalrs. Although Lender may take action under this pamgraph 7, Lender

does nol have 10 do 0.
Any smounts disbursed by Lender under thls paragruph 7 shall become additional debt of Borrower secured by this Security

Tnstrument, Unless Borrower and Lender agree o other terms of payment, these mmounts shalt bear Interest from the date of
dishursemont &t the Note ruie and shal be payable, with intarest, upon notice from Latidar 1o Borrower requeating payment.

¢ Mortgage {nsurance. 1f Lender required morgage insursnce wa a condition of making the kuan securod by this Security
Instrument, Borrower shall pay the premiums required 10 malniin ihe mongage insursnce in effeci. 11, fur sny reason, the
martgage insurance coversge coquired by Lender lapses ur ceasos (o be in effect, Borrower shall pay the premiums required

oblain coverage substantially equivalent 1o the monguge insuranco previously in effect, at @ cost subsiantialty oquivalent io the
cost t Borrower of the morigage inwurance previously in cffect, from an aliernaik mongage Insurer approved by Lender. If

subsianially oquivalont mortgage insurance coverage i nat availsble, Borrower shall pay Lo Lander each month a sum oqual
one-twilfth of the yearly morigage insurance premium belng paid by Borrower whe the [nsurnce coverge lapsed or ceased in
be in effoct. Lender will accept, usc aod retain (hess payment: as 8 loss reserve in lieu of mongage insurence, Loss roserve
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v 16; Borruwer's Copy. Borrower shall be givon ono confrmed copy of o Nide and of Wiy Scurity instrument.

1. Transfer of the Property or & Betficial lntissit in Bovvowey, 5 ull or any pant of the Property or any inlerest in (1 is
* 90kl oe tramaderred (oe if 0 buwﬂdd interet in Boemwor s sokd or Uransfarvsd and Borrower [s aot & nalursl ) without
Lender's prior writion consont, Londer may, w s umm. require immediato puymoent in full of el sums secused by thie Security
gnuumIL iHowevee, this option shall nct be exercised by Lendor if exercisc is prohibited by ioderal law as of the dale of this

ecurity Instrument,

| cxorcises this uption, Lender shall give Borrower notice of accelerition, The notice shall provide a of not les
than 30 days from the daio the notice is delivered or mailed within which Borrower must pay all suma secured by this Security
Instrument. 1i Bormower fails to pay these suns prins (o the expiration of thia period, Lender may invoke any romedies permiized
by this Security Instrysment without (urther noiice or demand or Borawer,

18. Borrawer's Right to Relnstats, |f Bomower racols cartain condlions, Borrowes shall have tho right o have
enforceawnt of this Security Instrument dlacontinued sl any timo prioe to the earliée of: (8} § days (or such other period as
applicable law may npeci? or reinstatement) before sale of tho Propeny t W sny power of sale contalned in this Securit
Instrumont; or (h) entry of a judgment enforcing this Secursity (nstnznont. Those conditions are that Bowower: Sglxyl Lender al
mlwhkh then ﬂ\:m be due under thia Soz:u)rily ln:llrmwat mdiwﬂmxtrn [T} :_f n nc&clmsélcon had occurred; (b) hi?lrnﬂ tnuy

L of any other covenants or agreements; (c) pays all axpanace ensfurcing this Security Instrument, ing . but
not limited to, reasonsble atiomeys’ fees; and (d) takes such action as Lender may reasonably rquire (o assure that the lieh :r this
Security lnstrumer<, i.onder's rights in the Property and Borrower's obligabon w pay the sums securod by this Security
Tistrament shall conp.ce wichanged, Upon reinsusemoat by Bormuwer, this Sscurity [nstrument and the obligations aecurod
hereby shall remain full; efective a3 ¥ no acceleration had pecusred. However, this right 1o reinatate ahall not apply in the case of
accoleration under PR R

19, Sale of Nots; Em;f o Loan Servicer. The Naip or a pwtiat interest in the Nole (logother with this Secwity
Instrumoni) may be skl one o rise times without prioe watice 10 Borrower. A sale may result in & chango in the entity (known
a8 the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrement. !‘km also may be one or
more changes of the Loan Servicer 10 o sale of the Note. If there is a changs of the Loan Servicer, Borrower will bo
given writlen natico of the change in accrdance with paragraph 14 shove and nﬂll‘ le law, The notice will state the nime snd
sddross of the now Loan Servicer snd 153 radress 10 which paymenta shauld be made. The noilco will ais contaln any other
information roquired by applicable law.

30. Husardous Bubstances, Borrowor sholl not cause or pesmil the presonce. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: ahall not do, nor allow anyone clac 1o do, anything affecting the Progerty
that is in viclation of any Environmonial Law. The percorling two seiences shall nol apply Lo the presence, use, or siorage on the
Property of small quantities of Hazardous Substsnces i’ 2o genesally recognized to be apprapriate o noringl residential uses

nd 10 mainicnance of the Property,
Borower shall prompliy give Londer wriuen notice of any investigation, claim, demand, lawsuit or other action by any

ic)mmul o mﬂuq y ot privais panty invalving iho ensparty sl any Hazardous Subsiance or Hnvironmenta! Law
nf which Borrower :nm\v e, If Borrower immn. or ivieudfled by any governmenisl ar rogulstory suthority, that any

removal or (her remediation of unﬁ dous Substance affecting e Froperty is neccasary, Borrowor shall prompily take all

neceasary remedial sctions in with Environmental Law.
As used in this paragraph 20, *Hazardous Substances” are those subsiunces defined us loxic or hazardous subsiances by

Environmenial Law and the following substances: gasoline, kerusens, other Paismable of toxic petroieum ucts, 1oxic
icidea and berbicides, volatile solvents, matorials containing asbestos or forn.aldenyde, and radioactive . As used in
20, "Environmunial Law" means federal laws and laws of the jurisdicue:: where the Propedty is located that relate

this pumwu
to healdth, sefety of savironmonial prolection, .

NON-UNIFORM COVENANTS. Borrower and Londos further covenant and agree os foliows;

31, Aceslorntion; Remedies. Lender shall give notice 1o Borrower prior (o acceleration fallowing Borrower's breach of
 #ny covensn! or agresment In thix Security Tustrument (but wot prior to acesleration under paragraph 17 unless

applicable law provides otherwise). The notice shall sprcifyt (a} the defuit; (i) the sction require’ t cure the defagit; (c)
a date, wot lees than 38 duys from the date the notics i givem to Borrower, by which the defanlt w22’ 1o cursd; and (d)
that failyre to cure the defeull on or before the date specifisd in the notice may result in scoskeration u7 " sums secured
by this Security Insirument, foreckoaure by Judicisl proceeding and sale of the Property. The aotice shai further imform
Borrower of the right to reinsinie alter scceleration and the right (o assert ln the foreclosure provesding the son-sxisience
of & defuult or any other defense of Borrower t¢ acceleration and foreclnsure, I the default ks wot cured on or before the
date specified In the notice, Lender, at its option, muy require immediate payment in fuil of all sums secured by this
Sacurity Instrument without furtber demand snd muy forecloss thic Security Iastrument by judiclat proceeding. Lender
shall be antitled to collect all expenses incurved in pursulng the remedies provided in this paragraph 31, including, but not

lenked to, rensonable attorneys’ foes and coats of Uile avidence.
23, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instryment

without charge 1o Borrower. Borrowor shall pay any recondation costs. ,
23, Waiver of Homestesd, Borrower waives all right of homesiead exemption in the Property.
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ADJUSTABLE RATE RIDER

{§ Your Trensury index - Hata Caps)

THIS ADJUSTABLE RATE RIDER {s made this 8th day of June .
19 84 . and s incorporated inw and shall be deemed Wy smend and supplement the Martgage, Deed of Trust or
Sccurity Deed (the "Security lnstrument®) of the same daic givea by the undessigned (the "Basrawer™) o secure Bomower's

Adjustable Rase Now (the "Nowe"y o FIRET HOME MORTOAGE
{the “Lender™) of the same date and covesing the property doscribod in the Securily Instrameint and localed st

1§04 KEHILWORTH, WHEELING, ILLINOIS 60000
[Propenty Addrosa}

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOYAUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE rHE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. In addition 1o 1he covenants and agreomonts made in the Security Instrumeit, Borrower
and Lender lurther Cavapant and agres as follows:

A.INTEREST RATE A?:0 “AUNTHLY PAYMENT CHANGES

The Note provides for so midal intercat rate of 8.3780 %, The Noie provides for changes in the

inicrest rete and the monlhly payaisni, s follows:
4, INTEREST RATE AND MONTHLY rAYMENT CHANGES

(A} Change Dates
The interest rais [ witt pay may change oo aw {irst day of July . 1887 . Bt on that

day every 12th month thereaftor. Each dale on which my interest raio could changs is called a "Change Daie.”

(B} The Index
Beginning with the first Change Dato, my iitercal rale, will bs basod on an Indox, The “Indea” is the wockly sverage

yicld on United Sisles Treasury securilics adjusied tr 2 vonpant mafurity of § year, a3 made avallable by the Federn! Reserve
Board. The most recent Index figuro available ns of the dse 45 daye before cach Change Date is calied the "Current Index.”

1f the Index i no longer avaliable, the Nute Holder will chuese i) now index thsl is based upon comparabic information,
The Note Holder will give me notice of this choice.

(C) Cakulation of Changss
Pofore each Change Dale, he Nots Holder will cakiulate my new inicres. 2 by adding
Twe snd YThrae-Fourths porcontaga  painty | 2.7500 %) W the Curren

Index. The Note Holder will thon round the result of this addition 10 e r2west one-cighth of one percentage point
(0.125%). Subjoct to the limits siated in Soction 4(D) below, this rounded amoun will be my new interest rate unidl the acxi
Change Datw.

The Note Holder will then determine the amount of the monthly payment that ‘'would be sufficient to repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full o the Matrity Daie at my ‘new intercst rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Intevest Rate Changes

The intorost rate 1 s roquired o pay a1 the first Change Dato will not be grealer than o

$.3780 % or leas than 4.37%D %. Thereafter, my interest s will never be increased
or decreased on any asingle Change Date by more than two percentage points (2.0%) from the rate of ‘nwerest 1 have been
paying for the preceding 12 months. My inerest ralc witt never he greater than

12.37150 %,

() Bffsctive Dute of Changes
My new interest ratc will become effective on cach Chunge Date, [ will pay the amouni of my new monthly payment

beginning on Lhe first monthly paymest date aficr the Change Dale unti} the amount of my monthly payment changcs agsin.

(F) Notice of Changes
The Nowe Holder will deliver or mail 10 e & notice of any changes in my interest rafe and the ameint of my monthly

paymesis before the effactive daw of any chaage. The notce will inciuds infarmatian required by law 0 be given me and also
the title and iclephone number of 8 person who will gnawer any quasuon 1 may have regarding the notiee.
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