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RECORDATION REQUES
Bank

7 k Park Avenua ) - 4
Tinkey Fark, 1L 00477 945553‘)

WHEN RECORDED MAIL TO: /"/ttrawi /‘v]

Herftnge Bank
17800 Osk Park Avenus
Tinley Park, IL 00477

D OTEELY T ThEN Mad 08/72/94 Lizitaln
: D OTAILLYOTRAN BAD3 0/77/94 11530300
SEND TAX NOTICES TO: DOHIAE ¢ O M T S EE.
© T CDOK COUNTY KECORDER

DAVID TOYOS and SHIRLEY TOTOS
11887 Vatley Bruck Ditve
Orland Park, IL. 80482-0047

|Spaca Above This Line For Revording Data)

' SUBORDINATION AGREEMENT - MORTGAGE

g_ glCE THIS SUBORDINATION AGREEMENT RESULTS N YOUR SECURITY INTEREST IN THE PROPERTY
it T%Bl?EGNgUBJ “CT TO AND OF LOWER PRIOCRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

THIS BUBCRDINATICN AG7 .2 MENT dated June 20, 1994 Is eniared Into among DAVID TOTOS and SHIRLEY TOYOS (*Borrowar”}, Herttuge
Bank Finley Park {("Morigag ee’ ) 2nd Herltage Bank (“Lender”).
BUBDRUINATED INDENTRDAELZ. »longagon has axlended tha tallowity) descidbad taancial accommodstons {the “Subuidinaiod indebledness™ 1o
David Tolos ard Shirley Totas, husl an/: and wite ("Mortgagor):

# Note in the sum of $50,000.07. Jated Uctobar 4th, 1382 in favar of Heritags Bank.

SUBOADINATED MORTGAGE. The Sub rwndled indnbledivma s securad by o morntgsge dajed 10-01-1000 from Mongegor to Mortgagoea (lhe
“Bubordinaet Monpage”) rcordod in CODK Covitty, Siate of ilinaia as InHows:

recorded as Number BI887873
REAL PROPERATY DESCRIPTION. Tha Subordinaled mMorgage cavers tho following described roal piopaeity (tho "Roal Properly”) locatad »n CODK

County, State aof Hinole:
LOT 188 IN BROGK HILLS P.U.D. UNIT THR:E, BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTH 172 OF SECTION 30,
TOWNSHIP 34 NORTH, RANGE 12, EAYT OF THI “A0D PRINCIPAL MERIDIAN AND THE NORTH 172 OF SECTION 31, TOWNSHIP 36

NORTH, RANGE 12, EAST OF THE THIRD PRINCIF AL M ZRIDIAN, IN COOK COUNTY, ILLINGIS.

The Anal Propeny or its addiess ia commoniy hnown as 11687 Vliey Brook Drive, Orland Park, IL 604682-8047. The Rasl Property
iax |dentficston rumber te 27-30-305-003.

@ REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or /iy not bo the sarma porson as Morigaqor, and Morigagee aeach wani
g Lander to provide financial accommedaiions to Borrower (the “Suporior indlibladness”) in the lorm ot (a) new crodii or loan advances, (by an

axtensen Gf Urne \o pay of othir compromises regardlng sl or pait of Bofrowar's pi0sonl indablednose 1o Lendor, or (c) othat bonains 10 Borrowx.
Now, theredors, Borrowes and Now, theralore, Rorrawer and Morigageae oach icaizeant and acknowledga o Lender that Murigages will boneh| an a
reault of these financisl accommiodationa from Lendor 1o Borowar, snd Masgages ack.n: aedges macuipt of valuabie conoidaration loi entating inte (his

Agreeman.
LENDEA'S LIEN. As a condition lo tho graniing of the requestad linancisl scconwynod st Jas, Londes has requitod thal ha mortgage or other ien on the

Asal Proparty {"Londer's Lien”) ba arc reman supeadior 1o the Subordinated Morigage.

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS;

HSUBORDINATION. The Subordinated Morigage and the Subordinated Indebted 8 secyred e eby is heraby subordinaied In all respacis to
‘tander's Lien and the Supsrior Indebiadnass, and it Is hereby agraed that Lender'a Lisn shal Le Lo zemaln, al all imea, prior and aupetior to
ine len ef the Subordinaied Mortguge. Morigagse zlso subrordinatlen to Lender’s Lisn ali othur Fanurlly Interests In the Real Proparty held
by . whethar now existing or hereaftar scquired. The worida "Secutity Interest” mean and inciude withoul limitation any type of
qoltateral aecurity, whathar In e form of a lian, charge, morigage, dead of trust, assignment, pledge, (ihxitel martgage, chattal trus, factor's
len, squipmant trust, conditional nale, trust receipt, llan or title ratention contract, lesse or consignman! Intended as a sscurity davice, or any
other sscurity or lien Interest whatasoever, wheiher craated by law, coniract, or otherwine.
MORTOAGEE'S REPRESENTATIONS AND WARRANTIES. Morgagas repiesants and wairanis 1o Londut tato {a) no reprosaniations or
sormente ot any kind have been made lo Morigagoe which would limit or qualify in any way the tormes of thia Agceeiany  {b) this Agreoment ts
wiecuted at Borrower's raqueost and not at tho requeot of Lendor; (c) Londer has made no represontalion fo Morigeges »i to the cruditworthiness af
Borrawer; and (d] Mongagee has oetablishad adaauate means of abtaining from Borrower on a conthing basie Inte/munen regading Borrowor's
mnancigl condition. Mortgagea agroes 10 keop adequately informed Irom such maana ol any facls, eventa, of ckcumalamn 6a which might n any way
altect Morgageo's tisks undin thia Agreemant, and Mongageo turthor agreaes ihal Lender ahali havn no obligation e disclose [0 ¥ origagea information
or material acquived by Lerdeor in the course ot its refalionahip with Borrowor,
MORTGAGEE'S WAIVERS. Morgagee walvos any right 1o require Lendes. (a) o maka, extand, ionaw, o1 modily any loan to Borrowor or to grant any
oihes financial accormmodanons 1o Borrower whatsogver; (b) 10 make any prasoitmaent, prolest, domand, or notice of any kind, including nutico of any
nanpayment of any Superior Indobladnosa sacurad by Lander's Unn, or nclice al any action ot nonacton on tho parl of Botiowor, Landar, any suiety,
ondorens. or other guaraniar in connaciion with tha Supetior Indabledness, 31 in cannection with the creation o) now 0t additional indsblodnansy, (o} 1o
1ow0it lor payrmand or lo procead directly or at once againgl any parson, Inchding Bonowe, {d) 1o procead dhoecty agains! or exhaust any colieforal
hald by Lender fom Borrowat, any other guarantor, of any other poracn; (a) 1o give nolico of tho 1orms, time, and place of any public or private aslo of
pevsanal propity sacurity hotd by Lender from Basrower of 1o comply will: any ather applicablc provisions ol e Unifann Commorcial Coedo, {f) 10
pursue any ather ramedy within Lender's pawer; or (g} to commit any acl or aminsion of any kind, 4l any e, with 1ospoct 10 any rnalier whalsooves.

. LENDER'S RIQHTS. Lender may laka or omil any and ait actions with 1espect 10 Lender's Lien withoul affecling whalsvever any of Londes’s rights
under this Agreamaent. In paricular, without bnviation, Londer may. without notize of any kind o Morigagea, (e} mako one o more addilional secured
o1 ungecytad loana 1o Barrowar: (b) 1apaatedly aticy, COMPIONUBE, ToNeW, Lilond, aAccolniate, o1 otheywise change the lime tor payment or other terms
of the Supurior Indebtedness or any pant thereol, inciuding incresses and decreasos of the rale of intarout on the Superior Indoblodness; exiansons
may be repeated and may be lor fongor than 1he onginul loan terny, 6) laka and hold collatersl for the payasant oi the Supatior lnvioblednoss, and
oxchanga, entoice, walvo, and 1oloase any such coitatoral, with or without ther substiiution ol new collatetal. {d) rolease. substilute. agroe no! 1o sue, of
dent with any nne or mote of Borrowe's surelins, endorsers, of guarantors on any tenms or mannor Lendar chooses. (D) dotorming how, whon and
what applicaion of paymaents and ctodds, shal be mado on the Supetior indebtedness; (1) apply such secwity and diect the order or manner ol salo
thoreaf, a9 Lende: in ita discretion may delermine; and (g) assign this Agreensent in wholo or in past.
DEFALLY BY BORROWER. ! Borrowar becomes insoivent of bankiupt, this Agroomeans shalt remain in fubl force and etfect. Any detault by Borrower 1
under the ermw of thy Subordinated Indebledness also shail be a defeult under the arme of Tha Supetior Indobiadnuas 1o L.onder. ’L *\‘i f‘)

T

MISCELLANEOUS PROVISIONS. The following miacelianacus provisions aro a pmi of his Agrocment: 7,
Law. Thia Agrearnoni has bbon delivived 1o Londos and accepted by Lender in tho Siata of Iinois. I thoin e a lawsull, Morigagee
and Borrower agree upon Lander's requaat 1o subivdl W, juttadictian af tha coutts of Cool Ceunty, Siate of ilinois.  This Agroomant shat bo
govesnied by and consirped in accordance with the taws B the State of liinols. No provislon contalnad in this Agreement shall bo censtiued (a}
s requiring Lender to prani 10 Borrowe & 15 Moerigagee any financia! anoistanca or other &ccommodations, or (b) as limiling of precluding

Landar from the exedcise of Leandor's o\y& judgment and discrelion aboul amounts and limes of payment in making loana of extending

accommodaiions 10 Borowes. Tt e , % . .
y M&%‘w%s an 10 the maltors aot forth in this Agreement. No

Amendments. This Agreement consiitulos the
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ateration of or simendment 1o (his Agroarant shalt ba effective Lnkoss mads In willing and signod by Lendar, Boanowor, and Maltgegou.
Attarneys’ Feas; Expanses. Moigageo and Bonowos agiso to pay upon aemand all of Lender's costn and axponsen, including attornoya' toan
and Lendar’'s ingal oupenses, incurred In connection witn tho anfarcemont of thin Agreoment. Londer may pay sorwanie olen 1o help entoice this
Agreament, and Mortgogee and Borrower shall pay the conts and expanges of such enforcoment. Costs and gxpenses inchide Londet's aftoinoyn
toos and lngsl expenses whathar Or NOI Lhera i3 & lavaull, INCluding atorneys’ 1eos and lega oxpenses 1o banksupicy proceadings (AN rekiding
atorts 1o modify or vacaln any austomalic siay of Injunclion). appasio, and any anticipamed posl-gidgrnent collechnn servicas.  Morigeagee and
Botrowes aleo shall pay sl court costa and auch addilional ises as may ba dirseted by the court.
Buoccesacre, Thin Agreemon shall extend 1o and bind tho respaciva hois, POrSONAl reprotoentalives, successara and anbigine 0! Mbe pamtios 1 this
Agreemunt, and the covenenis of Borrower and Mortgagea hatoin in tavor of Londer shal oxland 10, include, and be anforcenbld hy any ransiaroe
o1 endarsee 10 whom Lender may transtar any or all of the Superior Indebledness.
Walver. Landor ahall not be doemead to have walved any rightr undor this Agraomont unlaas such walver is given in wiiing and signed by
. A waiver by

Landar.- No deipy o7 omission on the part of Lender in sxnrciaing any right ahall opefate as a walvol of such Hght or any othar tght
Landes of a provivion of this Agreomont abiati nat prejudica or comlliuto a walvet of Landor’'s gt othorwisa 1o doermnand stlo! conplances with thal

provigian or any other provision of Ihs Agrsomant. No pilor walver by Landasr, nor any couise of dealing botwoon Londot and Mortgagen, sha
consiiiula & waiver of any of Lendut'n tighta ¢ ol any i Mongageo™s abligaiions as (10 sny luture vaneactione. Wheonaver tha cortaant ol Landor ia
reqitkad under thin Agreement, the granling o) such copnant by Lendee I any isstance shisll not conoliile saninuing conment 1o subauguen]
imum:on whato such consent 18 requived and in sl casan such cangant may ba graniad or withhald In the sole discretion of Lander.
g THIS SUBORDINATION AGHEEMENT CONTAI 8 A PROWSIDN WHICH ALLOWS THE PERAON
oBL ATED ON YOUR REA ERTY SECURITY TO AlN A . A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LA

BACH PARTY YO TH'L SUBORDINATION AGAEEMENT - MORTRAGE alC-KNDWL!DG!S HAVING READ ALL THE PROVISIONS OF THIS
AGAER + AND FACH PARTY AGREES TO IT8 TERMS,
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A “‘(‘g Li{’f'f?‘ﬁ" o /7 Jf' [5‘ :’ ~ :‘_,

AYID TOTOS SHIRALEY TOTG

MORTGAQEE:
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INDIVIDUAL ACYNOWLEDGMENT

U\QL) . | OFFIGIAL SEAL -~

* )us JANE E. MENZEL
. ; RGTARY PUBLIC. STATE OF ILLINDIS
T e T ’ M CUMMISS‘GN EKF’!RES 6/4/98

knowhn 1o bo the Indidunls

On this day before me, the undarsighed Natary Public, ptvaonally app smuad DAVID- 48
deactibed In and who executed tha Subordination Agr , and acknowladped 1t al nay mullatf the Agwonmnl a3 thel irqo anag volunary sct and
doad lor the uses and purposes tharein imarnlioned. a}o W

I his 4 ) aayor w)c__ R T L | S o
i N

Resldingat D R

e e UNGD e

INDIVIDUAL ACKNOWLEDGMENT

Y9RRS

STATEOF . Y
. iss

On this day balcre me, tho undersigned Notary Public, personaly appowod Herftage Bank Tinlay Park, 10 ma known (0 Le-tho Individual doscnbed in
and who executed (he Subordinaion Agroanwm, and acknowledgad that he or she signod the Agreemmii & e or he hco and voluniasy ect and

goed, tor the usoes and purposee theroin mantionaoct.

Given under my hand and oMicial ssal this  dayot i L 19

By e Kesliing st

Hotary Public in and for the State of My commission axpires )
P

LENDER ACKNOWLEDGNENYOFFICIAL SEAL"
Anita 1. Flassig

JeLinoss
TATE OF
BTATEOF . SERIEESL Notary Public, State of litnols
toree ! My Commisslon Expires Dag, 4, 1997
COUNTYOF = . } - Ariguteiy
on thia 20%4A day of jb’ﬂe‘ . 1Py belore me. the undmsgned Nolary Public. petsonally sppeaiod
., sutharizod sgont for tho Lendor

TesEenw F. SPEcuT T andxnown o me lo bo the HSST, ¥l € rHRE 40K
thal executed the wnhln and jaregaing shument and acknowindged ¢aid insttumont o ba tho lrea and voluniary sct and deod of the said Lender,

disly srtharizag by tho Lender thicugh iis board af dinclors or olharwise, 1or the usay and purposes thatoin montionsd, and on oath slatod that he or
she s rzod to execute this said Instrument antd tha the seal alfixed 8 the corpoiato seal of said Londar.

{ . L e Peskangat YW S, Ok Fank s 7m,¢2r7¢d~4 «/

b ... .. Wycommiasion expirss

Molary Pubiic in and for tha State o
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