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This instrument was prepared by: 1
CHEMICAL BANK N. A,

C/Q CHEMICAL FINXWEIAL SERVICES CORPORATIO
N T T §“§ - 313 N

945}589“5‘.7 lAddmlt]
BOULDER CD 80301
MORTGAGE 34558347
THIS MORTGAGE is mada this 20th dayof  JUNE .19 94 + betwsen the Mortgegor,

CHRISTOPHER M. PILOT , MARRIED TO CYNTHIA A. PILOT
(herein "Borrower™), and the Mongages,

CHEMICAL BANK N. A. ’
,» a corporalion organized and

existing under the lawe of, THE UNITED STATES OF AMERICA , whoseo addressg is
C/0 CHEMICAL FINAMCIAL MANAGEMENT CORPORATION, F.Q. BOX 93715, CLEVELAND OH 44101

{herein "Lender").
WHEREAS, Bomowor s indebted to Lender in the principal sum of U.S, $ 22,000.00 + which
and extensions and renewals

indebtedniess is evidenced by 8omrower's noto dated JUNE 20 1994
therecof (herein "Nele™), providirg sor monthly installments of principal and intcresl, with the balance of indebtedness, if not sooner

paid, due and payable on oUnT. 20 2009

TO SECURE to Lender the repar'm:mt of the indebicdness ovidenced by the Notc. with interest thereon; the payment of all other
sums, with interest thereon, advanced = acoordance herewith to prowet the security of thia Morigage; and the performance of the
covenanis and agreements of Borrower herman contained, Borrower does hercby morngage, grant and convey to Lender the following

described property located in the County of - LPK :
State of Mlinois:

SEE ATTACHED EXHIBIT A FOR LEGAL QESCRIPTION —
[N SUPERIOR

LOT 23 IN CERMAK'S HARLEM AND EIGHTIETA)STREET SUBDIVISION OF LOT 'H'
COURT COMMISSIQNERS PARTITION, A SUBDIVIGION OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 NQORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

4
;

TAX NO. 18-36-205-019

QISEGALY  perT-91 RECORDING 50
T TSLEY” TRERCENNS 0a/27/94 14c3vi00
I ECG FND 4 SSBRLT

COOX COUNTY RECORDER

- )
which has the address of 8012 OCONTO STREET . BRIDGEVIEW .
{Street} {Ciry} '
Ilinois 60445 Cherein “Property Address™);

{ZIP Codc]

TOGETHER with all the improvemenis now or hercafter erecicd on the property, and all casements, fignhid, appurtenances and
rents all of which shall be decmed to be and remain a pant of the property covered by this Morigage: and all o ths foregoing, wogeother
with said property (or the lcasehald estate if this Morigage is on a leaschold) aro hercinafter referred to as the "Propernty.”’

Borrower covenanits that Borrower is lawfully sciscd of the esiate hereby conveyed and has the righl to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the titic to the Property against all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness

evidenced by the Note and Iate charges as provided in the Note.
2. Funds for Taxes and Insurance.  Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to Leader an

the day monthly payments of principal snd interest are payabic under the Note, until the Note is paid in full, 8 sum (herein "Funds™)
equal to one-twelfih of the yearly taxes and assessmenis {including condominium and planeced unit development assessments, if any}
which may attain priorily over this Mongage and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus onc-twelfth of yearly premium installments for morngage insurance, if any, all as reasonably
estimaied initially and from time to time by Lender on the basis of assessments and bills and reasonable estimaies thereof. Borrower
shall not be obligated to make such paymesis of Funds to Lender to the exient that Borrower makes such payments to the kolder of a

prios morigage or decd of wrust if such holder is an institutional lender.

LAWYERS TITLE INSURANCE CORPORATION

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT ( %
Farm 314
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If Borrower payd Funds mw N@FF* {cl !1 Aj;;l:ﬁ@-%? oun of which are insured or
guaranited by a Federnl or stato Ledider If T hall af ly the Funds to pay said

taxes, nsscsements, insurance premiums and ground rents. Lender may not charge for so holding nnd applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, uniless Lender pays Bormower interest on the Funds and applicable
law permits Lender W make such a charge. Borrower and Lender may agree in wriling ot the time of execution of this Morigage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicuble law requires such irterest to be paid,
Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender shall give 1o Borrower, without charge, sn
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Fonds was made.
The Funds arc pledged as additional security for the sums sceured by this Morngage.

If the amount of the Funds held by Lender, together with the future monthly instalimenis of Funds payable prior to the due dates
of taxes, asscssments, insurance premiums and ground rents, shall excecd the amount required to pay sald taxes, assessmenls,
insurance premiums and ground rents as they fall due, such oxcess shall be, at Borrower's aplion, either prompily repaid o Bomrower
or credited 0 Borrower on monthly instaliments of Funds, I the amount of the Funds held by Lender shall not be sufficient 10 pay
taxes, assessments, insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amount necessary to
meke up the deficicrcy in one or more paymcents as Lender may require.

Upon payment in full of all sums securedd by this Mortgage, Lender shall prompily refund 10 Borrower any Funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no laler than
immediatcly prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of application s a
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 her ¥ shall be applicd by Lender first in payment of amounts payabie (o Lender by Borrower under paragraph 2
horeof, then to interes( pay able on the Note, and then to the principal of the Nots,

4. Prior Mortgages 4nd Deeds of Trust; Charges; Liens. Barrower shall perform all of Borrower's obligations under any
mortgage, decd of trust or (thrr security agrecment with a licn which has priority over this Mortgage, inchuling Borrower's covenanis
o make paymenis when due. do rower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property whica .asy aitain a priority over this Morngage, and leaschoid payments or ground rens, if any.

5. Hazard Insurance. Bonowr:.shall keep the improvemenis now existing or hereafier erected on the Property insured against
loss by fire, hazards included within 1S r2rm “extended coverage”, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may requiss,

The insusance carrier providing the ins'wance shall be chosen by Borrower subject o approval by Lender; provided, that such
approval shall not be unreasonebly withhel!. /J'insurance policies and renewals thereof shall bo in a form acceptable to Lender und
shal! include a standard mortgage clause in favor of =nd in a form nccepiable to Lender. Lender shall have the right 10 hold the policies
and renewals thereof, subject to the terms of any morigage, deed of trsst or other security agreement with a lien which has priority
over this Morigage.

In the event of loss, Borrower shall give prompi note= to the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrov ¢ iails 1o respond 10 Lender within 30 days from the date notice is mailed |
by Lender to Borrower that the insurance carrier offers to setlle a claim for insurance benefits, Lender is authorized o collect and
apply the insurance proceeds at Lender’s oplion cilther to restorat on or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Conlominiums; Planned Unit Developments. Borrower  shall
keep the Propeny in good repair and shall not commit waste or penzic mpairment or delerioration of the Property and shali comply
with the provisions of any lease if this Morigage is on a leasehold. If W, Porigage is on a unit in a condeminium or a planned unit
development, Borrower shall perform all of Borrower's obligations umier .b% declaration or covenants crealing or govemning the
condominium or planned unit development, the by-laws and regulations c: tae condomininm or plarned unit development, and
constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenarits and agreements contained in this Mortgage, or
if any action or proceeding is commenced which malerialty affects Lender's interes® in ¢ Property, then Lender, at Lender’s option,
upen notice to Borrower, may make such appearances, disburse such sums, including rersanable auorneys' fees, and take such action
as is nccessary o protect Leader's interest. I Lender required morgage insurance as a cowition ol making the loan securcd by this
Morigage, Borrower shall pay the premiums required 10 maintain such ingurance in cffect un?’'c 2ych time as the requircment for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applical le 12w,

Any amounts disbursed by Lender pursuant to this paragrsph 7, with interest thereon, at Ue Nole rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other wvims of payment, such amounis
shali be payable upon notice from Lender 10 Borrower requesting payment thercof. Nothing contained in iy paragraph 7 shall require
Lender 1o incur any expense or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable cntrics upon and inspections of Uie/Property, provided that
Lender shall give Rorrower notice prior w any such inspection specifying reasonable cause thercfor related o Lander's interest in the
Property.

9, Cond=mnation. The proceeds of any award or claim for damages, direct ar conscquentinl, in cunnection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 1o Lender, subject to the terms of any morngage, deed of trust or other security agreciment with a lien which has priority
aver this Mortgage.

19, Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or modificalion of
amortization of the sums secured by this Mortgage granicd by Lender 1o any successor in interest of Borrower shall not operate 10
release, in any manner, the liability of the original Borrower and Borrower’s successors in imerest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason cof any demand made by the original Borrower and Borrower's successors in intercst. Any
forbearance by Lender in exercising any right or remedy hercunder, or atherwise afforded by applicable iaw, shall not be a waiver of
or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint nnd Several Liability; Co-signers. The covenants and agrecments herein contained
shall bind, and the rights hercunder shall inure (G, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hercof. All covenanis and agrcemenis of Borrower shall be joint and several. Any Bommower who co-signs
this Morigage, but does not execute the Noltc, (8) is co-signing this Morigage only 10 morigage, grant and convey that Barrower's
intezest in the Property to Lender under the tcrma of this Morigage, (b) is not personally liable on the Note or under this Morigage,
and (c) agrees that Lender and any other Bommower herecunder may agroe 0 eawerd, modify, forbear, or ‘make any oiher
accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and without relcamng that
Borrower or modifying this Morigage as o that Bormower's interest in the Property.

- s T vy
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* 12. Notice. Except for mMPﬁt@Mﬂ‘m :m'» {s8) any nolico 1o Borrower
provided for in this Mortgage livehing Jt h hyLefrificd fnail addressed to Borrower 8t the
Property Address or at such other addresn as Borrower may designate by notico 1o Lomider as providod herein, and (b) any notics '
Lender shall bo given by cenificd mait 10 Lendor's address stated hereln or wo such othor mddrosy as Lender may dasignaie by notica to
Borrower a4 provided heroin, Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

13. Governing Law; Severubility. The stato and Jocal taws applicabic tn this Mortgsge shall be the laws of the jurisdiction in
which the Property is Jocated. The foregoing sentence shall not timit the applicability of Federal law to this Movigage. In the ¢veni that
any provision or clause of this Mongage or the Note conflicls with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect without the conflicting provision, amd 1o this end the pravisiona of this Mortgage
and the Nats are declared 1o be severable. As used herein, "costs”, "expenses” and "attorncys’ fees” include af! sums 1o the extent not
prokibited by applicable law or limited herein,

14, Borrower’s Copy. Boitower shail be fumished a conformed copy of the Note and of thiz Morigage at the time of exccution
or after recordation hereof.

15. Rebabilitation Loan Agreement. Borrower shalt fulfill all of Bommower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower cniers into with Lender, Lender, at Lender's option, may require
Bormower (0 exccuie and deliver to Lender, in a form acceptsble to Lender, an assignment of any righis, claims or defenses which
Borrower may have sgainst partics who supply labor, materinls or services in connection with improvements made 1o the Property.

16. Transfer of the Property or & Beneficlul Interest in Borrower, [f all or any pant of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or wansfzrred and Borrower is not a natural person) without Lender's
prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Marngage, However,
this option shall not bo exercised by Lender if exercise is prohibited by federal law as of the dase of this Morigage.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not icss
than 30 days from .o dste the notice is delivesed or mailed within which Borrower must pay all summs secored by this Mortgage. If
Borrower fails to pay thezz sums prior (@ the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without further notice o drinand on Borrower.

NON-UNIFORM COV7.NANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rensele. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in thic [/#ortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shals pf.» notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such bieych: (3) a date, not less than 10 days from the date the notice s mailed 10 Borrower, by
which such bresich must be cured; zad (4) that failure to cure such breach on or before the dste specified in the notice may

. result in acceleration of the sums secures. b this Mortgape, foreclosure by judicial proceeding, and sale of the Property, The

¥ notice shall further inform Borrower ot <o- right o reinstate after acccleration and the right to assert in the foreclosure
proceeding the nonexistence of a defauht or any .her defense of Borrower 1o acceleration and foreciosure. If the breach is not
cured on or before the date specified in the ntice, Lender, at Lender’s aption, may declare all of the sums secwred by this
Morigage to be immediately due and payabic ~«ithout furiber demmand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitied to collect in sk proceeding all expenses of Toveclogure, including, but not limited (o,
reasonable attorneys’ fees and costs of documentary evid :ve, abstracts ard title reports.

18. Borrower’s Right to Reinstate. Notwilhsianding “-=nder’s accecleration of the sums secured by this Morigage due w
Borrower’s breach, Borrower shall have the right to have any proc=cdings begun by Lender 10 enforce this Mongage discontinued m
any time prior to entry of a judgment enforcing this Morigage if. (n) Borrower pays Lendcer all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Barrorer cures all breaches of any other covenants or agreements off
Borrower contained in this Mongage; (c) Borrower pays all reasonab). rxpenses incurred by Lender in enforcing the covenants and
agrecments of Borrower contained in this Mongage, and in enforc’ag Lender’s remedics as provided in paragraph 17 hereof,
including, but not limited to, reasonable attomeys' fees; and (d) Bormuass takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender’s interest in the Property and Formower’s obligation o pay the sums secured by this
Mornigage shall continue unimpaired. Upon such payment and cure by Bostiw.r, this Morgage and the obligations securcd herchy
shall remain in full force and effect as if no acceleration had occurred.

£9. Assipument of Rents; Appointment of Receiver. As additional security Fereunder, Borrower hereby assigns to Lender the
rents of the Froperty, provided that Borrower shall, prior to acceleration under paragraph 17 hicreof or abandonment of the Property,

i have the right to collect and retain such rents as ihey become due and payabic.

Upon acceleration under parsgraph 17 hereof or abandonment of the Property, (urer shali be entitled to have a recciver
appointed by a court to enter upon, take possession of and manage the Property and to coller« ib< rents of the Property including those
past due. All rents collected by the recsiver shall be applied first to payment of the cosis of muaagenent of the Property and collection
of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bonds and reasonal s astormeys' fecs, and then to the
sums secured by this Morigage. The receiver shali be labic o account only for those rents actually  ceived,

20. Release. Upon payment of alt sums secured by this Mortgage, Lender shall release thic: Mornigage without charge o
Borrower. Borrower shall pay all costs of recoedation, if any.

21. Waiver of Homestead. Bomrower hereby waives all right of omestead exempiion in the Property:

)
q-Tl{IL) (0912).01 Pageaets Inhlsll:g‘!ﬁp
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDRS OF TRUST

Borrower and Lender requese the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Morigage to give Notice to IexrJer, al Lendder’s address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or othes foleclosure action, '

_J IN WITNESS WHEREOF, Borr wir has exccuted this Morigage. Q}V Q
/
X QL’»(J/ \M 1, S~ (Seal)

CHRISTOPHER WM. PILOT - Borrower
(Scal)

- Borrower

A T At or S TR STy P
CYNTHIAT A. PILDT, 51 .

- er
THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD
RIGHTS (Scal)

- Horvower

(Sign Original Only)

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , 8 Notary Futfic in and for said county and state do hereby certify.
that
CHRISTOPHER M. PILOT AND CYNTHIA A. PILOT, HIS WIFE

, ., personally known 0 m: ¢ _be the same person(s) Twhosg name(s)
he

subscribed 10 the foregoing instrument, appeared before mo this day in person, and acknrwicdged that
signed and delivered the said instrument as THEIR free and voluntary act, foe ine/ases and purposes therein set forth,

Given under my hand and official seal, this 20TH dayol  JUNE L1994
Movchas VML
0

. My Commission expires:
. {WWMM;\( Notary Public
" OFFICIAL SEAL " ¢
é MARTHA MARTZ §

NOTARY PUBLIC. STATE OF iLLINOIS
¢ MY COMMISSION EXPIRES 11/21/96

N A -y A A, S

L5589

{Space Beiow This Line Reserved For Lender and Recorder)

Please‘send_recorﬂed documents to;

CHEMICAL FINANCIAL SERVICES COrp

2070 Wilderness pia i
_ ce, §
Boulder, Colorado e 120 80301-5412

DIRERgAS

@..u(u_) {se123,04 Fogedata
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CHEMICAL BANK N. A,

UNOFFICIA™EQOPY,

C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

JLLINQIS - SECOND MORTGAGE

RIDER TO MORTGAGE

This is a Rider o th~ M rigage dated JUNE 20 ,19 94 between
CHRISTOPHER M, PILOT )

and

CHEMICAL BANN/PL A,

Bovrower and Lender further cove 1ant and agreo as follows:

22.

23.

25.

26.

27.

EFFECT OF THIS RIDEQ

Bormower understands that:5 Rider is a part of thiz Morigsge, and (hat it may change or add (0 any promiscs or agrecments
contained in this Mortgage or any oiher Rider (0 this Mortgege. Whenover tho terma, conditions and promises contained In
the printed portion of, or any other Rider to, this Mortgage differ or are in conflicl with thia Rider, the provisions of this
Rider will control.

SUMS SECURED

The "indebiedness” and "sums” referred to i ne thml wnnumbered paragraph of this Mortgage and refm'red o elsewhere in
this Morigage shall be defined as “Sums Secuvzy® and shall further include all sumg payable under any of the provisions of
this Mortgage.

BORROWER’S RIGHT TO MORTGAGE PROPEDRTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted (nd weplaced with the folowing:

Bomower covenants that Borrawer s the lawful owner of the Propaty and has the right to mortgage, gvant and convey the
Property and that the Property is unencumbersd, except for encumorzices of record and that the Morigage constituies a
valid lien on the Property, subicct only to the prior merigage idenufied irv-Taovenant 42 hercof. Borrower warrants and will
defend generally the title 1o the Property sgainst all claimis and demands, { ubject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Laender hereby waives the requirements of Covenant 2 of this Morigage. Lender, howeter, specifically reserves 10 itself and
1D its successors and assigns the right to unilaterally cancel this waiver at any time and ther=pon reinstate and enforce the
said requirements of Covenant 2 of this Morigage.

APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morigage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and under this Mortgage
in the following order and for 1he following purposcs:

First, 10 amounts payable under Covenant 2

Naxt, to0 payments made by Leader 10 protect its lien under this Morngage;

Next, to pay interest duc;

Next. to pay principai due; ATy
Next, to pay late charge due under the Nots; and ‘ 9 Lo da !)93 e
Last, to pay any othicr amount due under the Note and this Mortgoge.

However, Lender has he right to change the order in which Bomrower's payments are appiied, if it so c!ecls

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIG}IT TO MAKE
PAYMENTS
The following subparagraph is added to Covenant 4 of this Mongage:

Borrower wiil deliver to Lender any receifts Bormmower receives for the payment of all 1axes, asscssments, water rate and
sower renis whhin ton (10) days afler Lender roquests these reccipts. If Bosrower does not deliver these roceipts afier
Lender’s request, Lender may make these necessary payments as provided in Covenant 7 of this 2ongage.

Page 1014
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The third and fourth unnumbered subparagmphy of Covenant § of thly Mongage uro dulclnd amdd replaced with e
following:

If Lender requires, Borrower shall prompily givo o Leador all recolpts of paid premioms and rencwal notices. If Borrower
fails to mainiain coverago described above, Lender may, at Londer’s option, oblalit coverage o protect Lender's rights in ths
Property in accordance with Covenant 7. Tn the event of loss, Bormower shall glve prompt aotice 1 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

The amount paid by the insurance company is called "proceeds.” Lender may, st its option and on Borrower's behalf
(i) make proof of loas to the insurance company, (i) adjust and compromisc any claims under the insurancs, (ili) give
relcascs or acquitiances to the insurance company in connection with n scttiement of any claim (or ingurance proceeds, and
{iv) collect and receive the insurance proceeds. Borrower appoinis Londer o3 s sttomey-in-fact o do tho things described in
tho last sentence, which appointment Borrower understands cannot be revoked by Borrower unli! the Sums Sceurcd by this
Mongage have been fully paid. Borrower further understands that Lender’s appointment as Rorrower's altorncy-in-fact is
irrevocable and coupled with an interest, wilh full power of substitution, and shali not be affecied by Borrower's subsequent
disability or incompetence. Lender, at i1s option may usc the procceds to reduce the Sums Secured by this Mortgage
{whether or not repairs have been made by Borrower), or Lender may release the proceeds (or any part of the procoeds) lo
Borrower 10 pay for the repair or restoration of the damaged property. Each insurance company concemed is hercby
authorized 2} directed to pay such procecds directly o Lender instead of jointly to Borrower and Lender,

Unless Lende: and Borrower otherwise agree in wriling, any application of proceeds w0 principal shall not exwend or
postpone the due date of the monthly paymenis referred w0 in Covenart 1 or change the emount of the payments. If under
Covenant 17 the FPioporty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Propar pwior to Lthe acquigition shall pass to Lender lo the extent of the Sums Secured by this Morigage
immediately prior o the @ Guisition.

Borrower will not allow any -ondition to exist on the Property which would, in any way, invalidate the insurance on the
Property.

PROTECTION OF LENDER’S FAGH™S IN THE PROPERTY
The teat of Covenant 7 of this Mongag. is d :leted and replaced with the following:

If Borrower fails lo perform the covenanl eivt.agreements comained in this Mortgage, or there is u legal proceeding that
may significantly affect Lender’s rights in th¢ prorarty (such as a proceeding in bankrupicy, probaie, for condemnaiion or
forfeimre or to entorce laws or regulations), ther [cader may do and pay for whatever is necessary 1o protect the value of
the Property and Lender's rights in the Property. Lende: s actions may include paying any sums secured by a lien which has
pricrity over this Mortgage, appearing in court, pay.ng ruasonsbie atlorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this Coveran: 7, Lendzsr does not have to do so.

Any amounts disbursed by Lender under this Covenant ' za7!l become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other lerms o6 peyrent, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon Jotice from Lender to Barrower requesting payment,

CONDEMNATION
The foMowing subparagraph is added o Covenant ¥ of this Morngage:

The right 1o such procseds and the use of such procceds shall be govermod by, :nd applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were harard or property [ »2urmnce proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleted and replaced with the following:

I Borrower seils, transfers or further encumbers all or any part of the Property or on interest therein, (oc allows an intcrest
therein to be obtained by a third party, without Lender’s prior written consent, Lender may deciarc all of the sums secured
by this Morigoge o be immediately due and payabic.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Morigage is deleted and replaced with the following: 9
Upon Borrower’s breach of any covenant or agreement of Borrower in this Morigage, including the covenams lo pay when
due any Sums Secured by this Morigage, or any simultancous or subsequent agreement between Bormower and Lender
relating to this transaction, Lender, at Lender's option, may declare all of the Sums Securcd by this Morigage (o be
immediately due and payable without notice or demand ("Immediate Payment In Full").

If Lender requires Immediate Payment In Full, Lender may invoke the remedies permitied by spplicable law, such as
bringing a lawsuit to take away all of Borrower's remaining rights in the Property and to have the Property sold. At the sale,
Lender or another person may acquire the Property. This is known as ‘foreclosure and sale.” In pursuing the remedies
provided in this Covenant 17, including a lawsuil for foreclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limited 1o, reasonable attorneys’ fees, court costs, and cost of documentary evidence,
absiracts and title reports. '

If theve is a foreclosure and sale, Borrower agrecs that the property may be sold in one or more parcels.
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Tho opesting phrase of tho toxt of Covenant 18 of this Mmmnao {ihmt "Notwithstanding” 1o "If; ”) in doloted) and replacet
with the following:

Nowwithstanding Lender's acceleration of the Sums Secured by this Mortgage duo to Borrower's brcach, Lender, at its sole
option, may discontinue any procecdings begun by Lender 10 enforce this Morigage, st any tinie prior 1o ontry of a judgmem
enforcing this Mongage if:

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleicd and replaced with the following:

As additional security hereunder, Borrower hereby assigns 0 Lender the reats of the Property, provided that Borrower shall,
prier to default hereunder have the right to collect and retain such rents as they hecome duc and payable,

Upon default hercunder, Leader, in porson, by agent or by judiclally appointed receiver shall be entitizd 1o enter upon, tuke
possession of and manege the Property andfor to coliect the rents of the Property including those past dus. All rents
collccted by Lender or the receiver shall be applied first to payment of thw costs of management of the Property and
coliection of rents, inciuding, but not limiled to, receiver’s foes, premiums on receiver's bonds and reasonable attomeys’
fees, and ther to the Sums Socured by this Morigage. Lender and the roceiver shall be lisble 10 account only for those reais
actually reclived, Bosrower gives Lender the right to have a recelver appointed, whether or not the value of the Property is
worth more tharthe amount Borrower owes on this Mongage.

RELEASE
The text of Covepsnt 7.0 of this Mortgage is delzted and replaced with the following:

Upon payment of all suris sicured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs of
recordation, if any.

LEGISLATION AFFECTING LENPER’S RIGHTS

If enactment or expiration of appiivable laws has the effect of rendering any provision of the Noie or this Mortgage
unenforceable according to its terms, Leides, at ils option, may require Immediate Payment In Full of all Sums Secured by
this Mortgage and may invoke any reme lies permitted by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender has 1o defend its rights under the Now wrd this Mongage (including foreclosure and sale), then any money Lender
kas 1w pay 10 defend itz rights shall be added to the amonnt Borrower owes Lender. Borrower vaderstands that Lender mzy
ask an anorney to foreclose this Morigage, 2 collect maney Baorrower owes under the Note and this Mortgage, or to enforce
any of the promises Borrower has made, and that his {=2g 2nd costs arc included in the money plus interest Borrower will
have io pay under the terms of this Covenant. Berrower shodl ey this money promptly, at Lender's request.

ADDITIONAL CHARGES

Borrower agrees to pay all reasopabie charges in conneclion witls i servicing of this loan inchiding, but not limited 10,
obtaining tax searches and bills in processing insurance loss paymet o, ownership transfers, relcases, casements, consents,
extensions, modifications, special agreements, assignments, reduction certiffcaws and salisfaction of merigage.

SALE OF NOTE; CHANGE OF LLOAN SERVICER

The Note or a partial interest in the Note (together with this Mortgags) may be sold one or mere times without notice to
Borrower. If there is o change of the Loan Servicer, Borrower will be given wrilica rotice of the change, If this Morigage is
assigned by the Lender, all or any pomonof‘tlmkndermy,mmeopnonofthe[muorlhenssmnee be deemed null and
void.

HAZARDOUS SUBSTANCES

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazmae sz Substances on or in the
Property. Borower shall rot do, nor allow anyone clse to do, anything altecting the Property i is in violaton of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage o'« e Property of small
quantities of Hazardons Substances that are generally recognized (o be appropriate to normil resicential uses and 1o
maintenance of the Property. As used in this Covenant 41 "Environmental Law” means federal lavea and laws of the
Jjurisdiction where the Property is located that related to heshh, safety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The mongaged propesty is subject to an existing Monigage, dated FEBRUARY 9 1990 . from the
Borrower s mongagor, 0 THE HUNTINGTON MORTGAGE COMPANY ' '
as mortgagee (the "Existing Mortgagee"), recorded in Plat Book 90057358 , ait Page of the Public
Records of COOK County, Ilfinois {the "First
Mortgage"), which First Morigage sccures a  promissory note in the original principal amownt of
$ 74,000.00 . This morigage is subject to the First Morigage 10 the catent that the First Morigage
constitutes a valid and prior lien on the morigaged property as of the date hereof. The Borrower agrees that it wiil not
request or accept any future advances or loans from the Bxisting Morigagee, its successors or assigns which would be
secured by the lien of the First Mongage and the request for or acceptance of any such funmre advances or loans shall
constinite an cvent of default under this mortgage.

NO WALVER; CONFORMITY TC LAW
No waiver by Lender of any. covenant in this Mortgage or in the Mote sccured hercbhy shall at any time hercafier be held to
be a waiver of any of the other ierras hercof or of tic Nele secured hereby, or future waiver of the same covenant.
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11 is agreed what nothing herein coitained nor any :mnlelon robite l]m% shail ho cmmXcd araf opesaio a8 o regitire the
Mortgagor to pay intcrest at a rate greater than it is now lawful in such case wo contract for, or to make any payment or 4o do
any act contrery 1o law; that should any provision of this deed be found to violate the laws or court decisions of the Staw of
Hlinois or the United Siates, such provision shall be deemed (0 be amended w0 comply with and conform to auch laws and
decisions,

CHANGING THIS MORTGAGE
BExcept as provided in Covenant 40 shove, thls Morgage may be changed only if Lender and Borrower both give their
wrilien consenl.

This Rider is a part of the attached Morigage and, by signing below, Barrower agrees o all of the above,

X C/\\N@Q«- \N\Q\gf:'" ' (Sesl)

CHRISTOPHER' M. PILOT “Borrower

WITNESSES:

(Seal)

-Rorrowar

(Seal)

-Borrower

{Scal)
-Borrower
{Sign Original Only)

STATE OF ILLINOIS, - COaK

1, THE UNDERSIGNED , & Notary Public in nnd for said county and state,
do hereby certify that CHRISTOPHER M. P.1LOT, v
personally known 10 me to be the same persoa(s) whose 18 nr{s) 1S
subscribed to the foregoing instrument, sppeared before me i day in person, &nd acknowledgoed that HE
signod and delivered the sad ctument as HIS
voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 20TH dayof JUNE 1994

My Commission expires: VV\OL\I"Z@ mmf:{j b

J,}
DY OFFIGIAL SEal w
(i MARTHA MARTZ &
| { 1c TARY_ BUBLIC, STATE OF ILLIVG3 S
e st was by iiit COMMIBBION EXPIRES Tiraiss

- "\""-M-VWWJ‘,-,l ~ >

CHEMICAL BANK N. A.

MName)
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

(Addross)

(Space Below This Line Reserved For Leudar and Recorder)

2ITIAOAY
Pleaie send recorded documents to:
CHEMICAL FINANCIAL SERVICES CORP.
‘2970 Wildemess Place, Suite 120 -

Boulder, Colorado 803015412
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