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THIS DOCUMENT WAS PREPARED BY: BONNIE B\AOF;I;\N-'I(APPENHAGEN
AFTER RECORDING RETURN TO:

CN! NATIONAL MORTGAGE CO.

10440 LITTLE PATUXKENT PARKWAY, g

ATTN: DOCUMENT CONTROL

: OLUMB {A, MD 21044

[Spuea Above This Line For Recording Datu]

A Case Mo,

State of Nlinols 131-76656901 -
‘ MORTGAGE e

G4FR3988

THIS MORTGAGE {"Securhy irsirument”) Is mode on JUNE 17TH 1994 » The Morigngor Is
WiLLIAM E. JONES A Singls Person Never Maorried and
VIVIAN R. DIXON A Single Person Never Marrled and
THENORA P. COX A Widow and
SHIRLEY R. HOPSON. pivorced Not Since Remarried
("Borrower"). This Security Instrument is givento "SX1) MATIONAL MORTGAGE CO. , A MARYLAND -
CORFORATION

which Is organized und existing under the laws of STATE OF MARYLAND , and whose
address is P.0. BOX 9056 COLUMBIA, MARYLAND 21044-0805

{“Lerdes”). Barrower owes Lender the princlpal sum of
ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED AND Zo/100

Dollass (US. $*» v **191 000,00)

This debt is evidenced by Borrower's note dated the same date as this Security Instetrien: {“Note"), which pmvidcs for monthly
payments, with the full debt, if not paid earlier, duc and payableon  JULY 1ST , 72424
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advarerd under paragraph 6 to protect
the security of this Security Instrument; and (e} the performance of Borrower's covenants and agreemints under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, giant and convey o veader the following
described property located in COOK County,
llinois;

LOT 9 IN BLOCK 6 IN T. P. PRILLIPS EQUITABLE LAND ASSOCIATION SECOND ADDITION TO
CHICAGQ IN THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 59 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

, . DEFT-DL at:canuu_jﬁ ...
LIUN. 16-22-426-011 . T#illt IRAM BE3C 06 2
P.I.N :1 22-426-0 j o902 & G -3{-*—?-'5---.\.:58‘?3’8 ‘
A COOK ¢OUNTY RECDRDER .
| O
o ¢ o
which has the addressof 4225 W, 21ST PL. CHICAGO [Slwel.Ci!y]rg )
Ilinois : 80623 [Zp Code]  {"Property Address*); | 7
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TOGETHER WITH all the Imptavements now or hereafter crcuﬂl on the property, uml u}I cuscments, righta,
(&pRUtenances, rents, royaltles, miner!, off and gas rights and profits, waler rights and stock and elf fixtures now or hereaftera
part of the property, All replacements ard additions shall also be covered by this Securlty Instrument. All of the forcgalng ls
referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower s Iawfully scised of the esiate herchy conveyed and has the right 1o
mortgngo, grant and convey the Property and that the Property is unencumbered, except fer encumbrances of record, Borrower
warrants and will defend generally the title to the Property agalinst alt cluims and demands, subject to any encumbrances of
record.

L. Puyment of Principul, Intercst und Lute Churge. Borrower shall pay whea due the principal of, and interest on, the
debt evidenced by tie Note and Inte charges due under the Note,

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall Include in each monthly payment,
together with the grin.ipal and Interest as set forth in the Note and any lute chazges, an installment of any (s} tnxes and special
assessments levied o¢ n be lavied ngainst the Property, (b) leaschold payments or ground rents on the Propetty, and (c)
premivms for Insurance reonired by paragraph 4.

Each monthly installmeni far tems (a), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably
estimated by Lender, plus an ameun’ sufficient to maintain an additlonal balance of not more than one-sixih of the estimated
amounts, The full annual amount.f.4 ¢ach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender skoit hold the amounts collected in trust to pay ftetns (a), (b), and (c) before they
become delinguent.

If at any time the total of the payments hetd by Lender for ilems (v), (b), end (c), together with the future mouthly
payments for such items payable to Lender prior Lo the ue dates of such ltems, exceeds by mote than one-sixth the estimated
amount of pnyments required to pay such llems when die, and if payments on the Note re current, then Lender shall either
refund the cxcess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to
subsequent payments by Borrower, at the oplion of Borrowes: I s total of the payments made by Borrower for item (n), (b),
or (c) Is insulficient to pay the ltem when due, then Borrowerspsil pay to Lender sny amount necessury to make up the
deficlency on or before the date the item becomes due,

As used in this Sceurity Instrument, "Secretary” means the Secretory o Housing and Uthan Development or his or her
designee, In any year in which the Lender must pay a mortgage Insurance preiniuia to the Secretary, each monthly payment
shali also include cither: (i) un installment of the annua! mortgsge insurance preniiwin 1o be pald by Lender to the Sceretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security Insicument is beld by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sutli<tent to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the
Secretary, or If this Sccurity Instrument is held by the Sceretary, cach monthly charge shall h+ in an amount equal to
one-twelfth of one-half pereent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Be:erwsr’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mongage insance premium
- installment that Lender has not become ubligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or lts acquisition by Lender, Borrower’s account shali be
credited with any balance remaining for all installments for items (a), (b}, and (¢).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applicd by Lender s follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretory
instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood ard other hazard Insurance
premiums, s required; .

Third, to interesi due under the Notc;

Fourlh io amortization of the prlm.lpal of the Note;

Fll'lh to late chagges due under the Note. R . b ‘
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4. Iire, Flood and Other Huzurd Insurance, Borrower shall {nsure all improvements on the Property, whether now In
exlsicnee or subsequently crected, against any hazards, casuslties, and contingencies, Including fire, for which Lender requires
insurance. This insurance shall be maintuined In the amounts and for the perlods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, ugninst loss by flooids to the extent
required by the Seeretary. All insurance shall be carried with companies approved by Leader, The humrance polloles and any
renewals shall be held by Lender and shall Include loss payeble clauses In favor of, and In a form acceptablelo, Lender,

In the event of loss, Borrower shall glve Lender immediate notice by mall, Lender may make proof of foss I not mude
prompily by Borrower, Each Insurance company concerned is hereby suthorized and dirceted to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jolntly. All or any part of the Insurance procecds may be applicd by
Lender, at its option, cither (u) to the reductlon of the indebtedness under the Note and thls Security Instrument, first to any
delinquent smounts applied in the order In parugraph 3, end then to prepayment of priseipal, of (b) to the restoration or repulr
of the dnmaged Property, Any application of the proceeds to the principal shall not extend ot postpone the due date of the
monthly paymers which are referred 10 In paragraph 2, or chunge the amoum of such payments, Any cxcess insurance
proceeds over an amsunt required to pay all outstandlng indebtedness under the Note and this Seeurity Instrument shali be paid
to the entlty legally entlt'ed thereto, :

In the event of foreclocrs of this Securlty nstryment or other iransfer of thle to the Property that extingulshes the
indebtedness, all right, thile and {ricrest of Barrower i and to Insuraneo policles In foree shall pass to the purchaser.

5. Occupancy, Preservation, Hlidntenance and Protection of the Property; Borrower's Loan Application;
Leasehulds, Borrower shall occupy, estellish. and use the Property as Borrower's principal residence within sixty ilays aftcr
the cxecution of this Security Instrument ard shull continuc to occupy the Property as Borrawer's principnt residenco for at
foast one year after the dute of occupaney, unlzss)the Secretary deiermines this requirement will couse undue hardship for
Borrower, or unless extenuating clreumstances cxigt which arc beyond Borrower's control. Borrower shall notify Lenders of
any cxtenuating cireumstances. Borrower shall not coialt waste or destroy, damage or substantialiy change the Property or
aliow the Property 1o deteriorate, reasonable wear and tear rzcented. Lender may Inspect the Property if the Property is vacant
ot abandoned of the juan is in default. Lender may take reaxonnble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrawer, during the '2an application process, gave materlally false or inaccarate
information or statements to Lender {or falled to provide Lender itk any materia! information) in connection with the loan
evidenced by the Note, including, bul not limited to, representatlons <oicerning Botrower's occupaney of tho Property as e
principal residence. 1t this Security Instrument bs on 8 lenschold, Borrowezshall comply with the provisions of the lease. If
Borrower acquires fez title to the Property, the leaschold and fee title shall not ' merged unless Lender agrecs to the merger in
writing, :

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Brmower shall pay all governmental or
municipal charges, fines and impositions that are not included in parngraph 2. Borrowe.: sha!l pay these obligations on tme
dircctly to the entity which is owed the payment. If failure 1o pay would adversely affect Lend.r's Intcrest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make thesc payments ar the payments required by paragraph 2, or falls tz-perform any other
covenants and agreements contained in this Securlty Instrument, or there js a legal proceeding that may significantly affect
- Lender’s rights in the Property (such ns u proceeding in bankruptey, for condemnution or to enforee laws ot cgulations), then
Lender may do and pay whatever is necessury o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard Insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this peragraph shall became an additional debt of Borrower and be sccurcd by
this Security Instrument. These amounts shall bear intexest from the date of disbursement, at the Note rate, and at the optisn of
Lender, shall be immediately due and poyable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conncction with any
candemnation or other taking of any part of the Property, ot for conveyance in place of condenination, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduetion of the indebtedness under the Note and this Security
Inatrument, first to any delinquent umonnts spplled in the order provided in paragraph 3, and then to prepayment of priacipal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
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are referred to In parngraph 2, or change the amount of such payments, Any excess proceeds over an snount reqolred to pay all
outstanding indebiedness under the Note and this Security Instnement shall be paid 1o the eatity legally entitled thereto,

8. Fees. Lender may collect fees and churges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

() Defuult. Lender may, except ns limited by regulntions issued by the Secretary in the case of payment defaults,
requive immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaulls by foiling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly paymcnt, or
(1) Barrower defaults by failing, for a period of thirly days, lo perform any other obligntions contnined In this
Securlty Instrument,

() Sale Witkart Credit Approval. Lender shall, If permitted by applicable law and with the prior approvat of the
* Sceretary, reqaizz famediate payment in full of all sums secured by this Securdty Instrument if:
(i) All or part ot taz Property, or a bencficial intercst in a trust owning all or part of the Property, is sold or
otherwise transfertod fother than by devise or descent) by the Borrower, and

(ii) The Propezty is-ziot occupied by the purchaser or grantee as his or her principal residence, or the purchaseror

grantee does 50 occupy the Froperty but his or her credit has not been approved in accordunce with the
requiremens of the Sceretmy.,

{c) No Walver. I circumstances occut that would permit Lender to require frnmediate payment in full, but Londer
does not require such payments, Lender does ane waive its rlights with mspect to subsequent events,

(d) Regulations of HUD Secretary. In muny clicumitances regulations issued by tve Secretary will Himit Lender's
rights in the casc of payment defaults to require tpicciale payment in full snd foreclosc if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if rot permitted by regulutions of the Secretary.

(¢) Mortgage Not Insurcd. Borrower agrees that should this' Sécririty Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 4€ days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pay men: in full of all sums sceured by this Security
Instrument, A wrilten staternent of any authorized agent of the Secrewry Aated subsequent 1o 60 deys from the date
hercof, declining to insure this Security Instrument and the Note secured theiptv. shall be decmed conclusive proof of

such ineli g\bxhly Notwithstanding the foregoing, this option may not be exersizcd by Lender when the unavailability
of insurance is solely duc to Lender’s failure to remit a mortgage insurance premiunt o the Secretary.

10, Relnstatement, Borrower has a right to be reinstated if Lender has requited immediate zeyvment in full beeause of
Borrower's failure to pay an amount due under the Note or this Sccurlty Instrument, This right apylizs even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender tn a lump sum ol ¢mounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Scoirity Instrument,

~ foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatemient by Borrawer, this Security Instrument and the obligations that it secures shal) remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to penmit reinstatement if: (i) Lender
bus accepted reinstatement sfter the comunencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (il}} reinstatement will adversely affect the priority of the llien ereated by this Securlty Instrument.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time of paymeant of modification’

of amortization of the sums sceured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower's suceessor In interesl. Lender shall not be
regguired 1o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modlfy
amortlzntion of the sums sccured by this Seeurity Instrument by reason of any demnnd mnde by the original Barrower or
Botrower's suceessors in Interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or

preclude the exerelse of any right or retnedy.
r@q¢% B.JRH
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12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exeeute the Note: () ls co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest In the Property under the terms of thiy Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by thls Security Instrument; and () ngrees that Lender and uny other Borrower may uagree to extend, modify, forbear
or make any accommodations with regurd (o the tetms of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice lo Borrower provided for In thls Seeurity Instrument shall be given by delivering (t or by mailing
it by first cluss mall unless applicable Jaw requires use of unother methad, Tho notiee shall be directed to the Property Address
or uny other addecss Borrower deslgnates by notlce 1 Lender. Any notlee to Lender shall be glven by first class mail to
Lender's address stated heteln or any address Lender designites by notice to Borrower, Any notlce provided for in this
Sceurily Instrumant <aall be deemed i have been given to Borrower or Lender when given as provided in this parsgraph.

14. Governing Lxw; Severability, This Security Instrument shall be governed by frderal law and the law of the
Jurisdiction in which ths Pronecty Is located. In the event that any provision o clause of this Sceurity Instrument or the Note
conflicts with applicable fuw, svsh conflict shull not affect other provisions of this Sceurity Instrument or the Note which can
be given effect without the confiteiing provision. To this end the provisions of this Securlty Instrument and the Note are
declared to be severable,

15. Borrower’s Copy. Borrower shuil be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncouditionally sssigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ugen's *o eolleet the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's agents, iiowever, prior 1o Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Securdty Instrument, Borrower shall collect and receive alf rents and revenues of the Properiy
as trustee for the benefit of Lender and Borrower. This assigpraent of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Leader gives notice of breach to Borrower: (a) all rents recelves by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sutus secured by the Security Ir ciumcent; (b) Lender shall be entitled 1o collect and
reccive all of the rents of the Property; and (c) each tenant of the Property sha) oy sl rents due and unpaid to Lender or
Lendes’s agent on Lender™s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wilf ne< perfonm any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, take control of ot maintain the Property before ol after piving notice of breach
to Berrower. However, Lender or » judicially appointed receiver may do so at any time there is a bréach,-Any application of
rents shall not cure or waive any default or invalidate any ather right or remedy of Lender. This assignoient of rents of the
Property shall terminate when the debt secured by the Security Instrument Is paid in full,

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragroph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in

pursuing the remedies provided in this paragraph 17, inctuding, but not timited to, reasonable attorneys’ fees and costs
of title tvidence.

18. Relense. Upon payment of alf sums secured by this Security Instrument, Lender shall relense this Securlty Instrument
without charge to Borrower. Borrower shalf pay any recordation costs.

19. Waiver of Homestend, Bowrower wajves afl tight of homestead exemption in the Property.
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20, Riders to this Security Znstrument. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenaniz-ut each such rider shall be incorporated into and shall amend snd supplement the novenants
and agreements of this Security Instrumen? s if the rider(s) were a part of this Security Instrument,

[_] Condominium Rider [C] Graduated Payment Rider [ Other {Speelfy)
(] Planncd Unlt Development Rider |7 ] Growing Equity Rider

BY SIONING BELOW, Borrower occepts and ugresy to the terms contnined in lhis Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Jalzcam £ 472:24/ (Seal)

WILL'AM F. JONES “Boftower

Y ;Am AR Oson (Seal)

VIVIAN R. DI¥ON -Bormower

sl £
Q&M,mym_ {Q ad—*,[; (Seal) m./ '56"?.4#;' /«; A ﬂ,i_,,»%j (Seal)
THENORA P. COX Borower  ‘SHIRLEY /R, HOPSON ' Bomower

_ STATE OF ILLINOIS, .COOK County ss:

J, THE UNDERSIGNED , & Notary Public in and {or said county and stete do herely centify
that 1L, IAM E. JONES, A SINGLE PERSON NEVER MARRIED, VIVIAN R. DIXON, A SINGLE PERSON NEVER _
MARRIED, THENORA P. COX, A WIDOW, AND SHIRLEY R. HOPSON, DIVORCED AND NOT SINCE REMARRIED .

t*l )
, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heél' - c' \

signed and delivered the said Instrument as THEIR free and voluntary act, for the uses and purposes therein sct forth,
Given under my hand and official seal, this 1 77H daof JUNE 1994

3 3%

My Commission Expi

S A

"OFF'ICIAT SEAL"

JEAN E. WATSON
This Instrument was p ?Wary Public, State of Iifinois
My Commission Expires 11/5/95 ouge sore
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