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THIS MORTGAGE (“Security (natrument™} ls given on __JUHE 22
- ia _Gebaido Gonzalex, o bechalor
' {"orravesr).

This Becurty Instrument Is gfven to _The First Hational Bank of Chicago ,
whichisa National Bank organized and enlsting underthy lawp oftne Inited dtatean of Amarica,

whise address s One_Pirat National Plazse, Chigage | ilinots 60870 (Lendes). Borrower owes

Lendar the principal sum of _TEN THOUBAND AND HO/100
Oollars (U.S. $ ____ 10,000.00 ). This doebt ia evidenced by Borrower's nole daled the same dale ae this

Security Instrument (*Note"}, which provides for monthly paymaents, with the full debt, if not pald eariler, due and
07/08/89 . This Security Instrument secures to Lender: {a) ths repayment of the

- - payable on
" it evidenced by the Note, with Interest, and all ranewals, sxtensions and modifications; (bj the payment of all
ciher sums, with interest, advanced under paragraph 7 to protect the security of this Socurity Instrument; and
* (o} the performance of Bofrowar's tovenants and agreements under this Securlty Instrumaent and the Note. For
this purpose; Dorrower doss hareby mortgage, gramt and canvey to Lender the tollowing described property

7 located in coak Gounty, Winols:

LOT 14 I'M BLOCK © IN GROAR' ARMITAQE (AVENUE} ADDITION TO CHICAGO,
IBEING) A BUBDILVZ47ON OF HORTHNART 1/4 OF THE NORTHEAST 1/4 OP
THE SOUTHWEST 1/3._0Y SGECTION 34, TOWNHHIP 40 NORTH, RANGE 13,

LYING EAST OF THE TH’0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLE

.- DEPT-01 KECORDING
40000 TRAW 8314 06/27/94 11323
Bils 2 0. f W-Ph -BESERS

one rGUNTY RECORDER

- permanant Tax Numbar: 13-34-304-013,7, ‘ _ :
Chicago

which has the addrean of 1939 N. Xenneth Ave. &
inols £0639  ("Property Addreas™): '

i TOQETHER WITH all the improvemernts now or hereafter eruc.eZ on the property, and afl easements, rights,

appurtenances, rents, royaities, mineral, oil and gae rights and profits, water rights and stock and all tbduras
" rwow or hereafter & part of the proparty. Al replacements and addRions stall alsd be covered by this Security

‘Instrument. All of the foregoing is referred 10 In this Security Instrumant a2 73 *Property”. )

BORAOWER COVENANTS that Borrowaer is lawfuily seisad of the estate hersby conveyed and haa the right

' to mangage, grart and convay the Property and thit the Property (s unencumt ered, except for encumbrances
- of vecord. Borrower warrants and will detend generally the titls to the Property aganut all claims and demands,
subject to any encumbrances of record. Thare is a prior mortgage from Borrower to Marasctten & Lo, g,
dated 11/05/33 and recorded with the _Cocok | __  County Racordar of

‘Deeds on _11/23/93 asdocument numbaer 23335817 ___ . (*Prior Mortgage®}:

TS28GST6

THIS SECURITY INSTRUMENT combines unilorm covenants for rational use and non-uiifurm covenants
with lImited variationys by jurisdiction to constituts a secunty instrument cavuring real praperty. ) 7

UNIFORM COVENANTS. Borrower and Lander covenant and agrae as follows:
' 1. Paymem of Principal and interest; Frepayment and Late Charges. Borrower shall promptly pay w5
due the principal at and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application ot Payments. Unless applicabie law provides otherwisas, all payrment recelved by Lender
under paragraph 1 shall be applied; first, to accruad interest; second, to past due Insurance; third. to current
bilted Insurance; fourth to past due principal; fitth, to cumrent biffed prncipal; slxth, 10 charges; sevenh, 10
principsl due; and last, to sccrued but unbified ingurance.

3. Charges; Lisns. Borrower shell pay a!l taxes, assessmens, charges, fines and impositions attrihutatie

_1c the Proparty which may atlain priosy over this Security Instrumant, and leasehold payments or ground
rar.a, # any. Barrowar shall pay them on time directly lo 1he parson owed payment. Upon Lender's request,
Barrower shall promptly furnish to Lender ail notices af amounts to ba paki undaer this paragraph and shall

" promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lian which haa oriority over thia Security Instrurmnant except for tha
Prior Mortgage unless Borrower: (a} agraes In writing to the payment of the obligalion secured by the lien in a
manner acceptable to Lender; {b) comesis In good faitn the flen by, or dafends against enforcemant of the tien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcemant of the llen or forfelture
of any pan of the Property; or {¢) secures from the holdar of the ilen an agreement satisfactary to Lender
subordinating the tien to this Security instrument. I Lender determines that any part of the Property is subject
to & lien which may atlain priority ovar this Security Instrument except for the Prior Mortgage, Lender may give

an .
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Borrower a notice identifying the llen. Borrower shall satisty the len or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hezard fnsurance. Borrower snall keep the improvements now existing or hereatier arected on the
Property insured agalnst loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Including floods or fooding, for which Lendar rejuires Insurance. This insurance shall be maintained in the
amotmnts and for the periods that Lender requiras. The insurance carrier providing the insurance shall £e chosen
by Borrower subjact to Lender's approval which shatl rot be unreasonably withheld. If Borrawer fails tc maimain
coverage described above, Lender may, at Lender's option, obtain coverage io jrotect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies anv renagwals shall be acceptahle to Lender ard shali include a standard mortgage
clauss. Lender shall have the right 10 hold the policles and rancwais. It Lender requiras, Barrowar shall promptly
ghve to Lender ali receipts of paid promiums and renewal notices. In tha event at loss, Barrawer nhail give proinpl
notice to the insuranca carrier arxd Lender. Lender may maks proof of losz if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insuranca proceeds shall be appited 1o restoration or
repalr of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not
lessanied. I he restoration or repair is not aconomically feasible or Lender's security would be iessened, ths
insurance proces s shail be applled to the sums secured by this Security instrument, whether or not then due, with
any excess pakd t Corrawer. (t Borrower abandons the Property, cr does not answer within 30 days a notice from
Lender that the incurance carrier has offered to settle a clalm, then Lender may colloct the insurance procesds
Lender may use thy prozasds to repair or restore the Property or to pay sums securad by this Security Instrument,
whather or not then duw, ke 30-Cay periad will begin when the notica is giver.

Unless Lender and Borcwver otherwise agree In writing, any application of proceeds to principal shali not
exiand or pastpene the Jdug diaty of the monthly payments referred to In paragragi 1 or change tha manunt of 178
payments. 1 under paragraph 20.the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damaca o the Property prior to tha acquisition shall pass to Lerder 1o the extant of
the sums secured by this Security Instrumant immedlately prior to the acquisition.

5. Preservation and Maintenanc( of Praperty; Borrower's Application; Leaseholds. Borrower shall not

destrcy, damage or substantlally charge-ihe Progerty, allow the Property to deteriorate or commit wasle.
Borrower shall ba in default it any forfefiure ardan or proceeading, whether civit or criminal, Is begun that in Lender's
goad faith judgment couid result In forfelture 3f ta.7 property or ctherwise matertelly impair the lien created by tis
Security Instrument or Lender's security interes!. Sorrower may cure such a default and reinstate, as providea in
paragraph 16, by causing the action or proceeding G bs dismissed with a ruling that, in Lenrer's good faith
determination, preciudes forfsiture of the Borrower's \nterest in the Property or other matarial impairmant of the lien
creaisd by this Security Instrument or Lender's securmty interest. Borrower shall also be in defauit I Boreower,
during the ioan application process, gave materially false or inaccurate infcrmation or statements to Lender (or
falled ta provide Lender with any material Information) in conrie<tion with tha iaans svidenced by the Agreement. H
nis Security Instrument Is on leasehoid, Borrower shall compl' with the provisions of the iease, and if Borrower
acquires fee title 10 the Property, the leasehold and fee title shallnct merge unless Lender agrees 1o the merger in
writing.
8. Protection of Lender's Righta in ths Property. If Sorrower falls 1o parform the covenants end agreaments
contalned in this Security Instrument, or there is a legal proceeding thai-mav significantly affect Lender's rights in
the Propernty (such as proceeding In bankruptcy, probate, for condemnaticn or ta enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the vatue of'th« Property and Lender's rights in
the Property. Lender's actions may inciudae paying any sums secured by a lien wiick has priority over this Security
instrument, appearing in court, paying reasonabie attorneys’ fees and entering on ‘hs Property 1o make repairs
Although Lender may take actlon under this paragraph 6, Lender does not have to dc so.

Any amoums disbursed by Lender under this paragraph 6 shail bacome additional dett of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms ot paynicnt. these amounts shafl
bear interest from the date of dishursement at the Note rate and shall be payable, with interust; upon notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reascnable entries upon and Inspections' £t the Propeny.
Lender shail give Borrower notice ar the time of o pnor 1o an inspection specitying reasonabic cause {or the
Inspection.

8. Condemnation. The proceeds of anv award or clairn for damages, direct or consequential. in connection
with uny condemnation or other taking of any pant of the Propenty, or tor conveyance In lieu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event cf a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot
the Propernty, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a} the total amount of the
sums securad hinmediats!, botore the taking, divided by (b} the fair market value of the Property immaediately
before the taking. Any balance shal! be paid to Borrower.

it the Property Is abandoned by Borrower, or if, after notlce by Le.der to Borrower that tae condemnor offers
to make an gward or settie a claim for damages. Borrower fai's to respnd to Lender within 30 days after the date
the nntice is given, Lender is authorized to collect and apply the praceeds, at its option, either to restoration or
repair of the Property of to the sums secured by this Security Instrument, whather or not then due.

Jnless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shaif not
extend or postpong the due date of the monthly payments referred to In paragraph 1 or change the amaunt of
such payments,

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in
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Imerest. Lender shall nct be required to commance proceedings againet any succeesor if: Interest or refuse to
sxiand time for payment or otherwies modily amonization of the sums secured by this Security Instrument by

. reason of any demand meds by the briginal Borrower or Borrowsr's sucoeesors In interast. Any forbearance by

- hander In sxercising any right or remedy shall Not be a waiver of or praciude the exsrcise of any right or remecdy.
. 10, Sucocessors and Aseigns Bound; Joint and Bevers! Lisbllity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and bonsfit the succesaors and assigna of Landar and
Borrower, subject to the provisions of paragraph 18. Borrowers covenants and agresmerts shall be joint and

. aoveral, Any Bommower who co-signe this Sectirity instrument bt doss not executs the Note: () la co-sikning
ihis Sacaurity instrument only ta morngage, grant and convey thut Borrower's (ntsrest In tha property under tha
terme of thia Sacurity insitrument; (b) is not pamonally obligated to pay the sums ascured by this Bacurity
Insirument; and (¢} agrees that Lender and any othar Borrower may agres 10 extend, modity, forbear or make

. any accommadations with regard 1o the terms of this Security instrumom or the Note without that Borrower's

oonserd. :

. 11. Loan Charges. If the loan securad by this Sacurity instrumen! is subject to a law which ssls maximum
losn charges, and that law ia linally interpreted so that the intarsst or other loan charges collected or to be
ocollacted In ‘oursection with the joan excesd the permittad limils, then: (m) any such loan oharge shall be

. reduced by the amount necassary to reduce the charge to the permittad limit; and (b} any sums already
oallecied from 8¢ ro ver which excseded permitted - iimits witl be retunded to Borrower. Lendar may choose o

. ... ke this refund by eoucing the principal owad under the Note or by making a direct payment to Borrower. it
a refund reduces princiray, the reduction will be treated as a pania prepayment without any prepayment charge

uncdar the Note. :
12. Legisiation Affectl’.g Lunder's Rights. il anaciment or expiration of applicable lawa has the effect of

. rendering any provision of the ‘«ote or this Becurity Instrument unimiorosabie according to its terms, Lendar, at
. s option, may require immadia’s paymant in full of all sums secured by this Security Instrument and may
. Invoke any remedies parmittad by prragraph 20. If Lander sxercises this option, Lender shall take the steps
_ppeaciied in the second parsgraph of par=graph 18,
13. Notices. Any notice to Borrowar provided for In this Security instrurnent shall be given by dellvering it or
. by mailing it by first class mal uniess ajpl)xable law required use of another methad. The notice shail be
directed o the Property Addreas or any other stidress Borrower designates by notice to Lender. Any notice to
. Lender shall be given by first class mall t.-rnder's addiass siated herein or any other address Lender
' - designates by notice 10 Borrower. Any notice privided for In this Security instrument shall be deemsed to have
. besn given to Borrower or Lender when given a3 pro4de in this paragraph.
t4, Governing Law; Severablity. This Sacurity 'nst-iment shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. in 1he event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such comict shall not aftect other provislons of this
Security Instruman or the Note which can be given effect ¥atvout the conflicting provision. To this end the

provisions of this Security Inatrument and the Note are deaclarec. 1 he severable.

18. Borrower's Copy. Borrower shell be given one como/mad copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Benaficial interest in Borrowir. i 71l or any part of the Property or any
intarest in It is soid or transterred (or i a beneficlal interest in Borrowsr I 7.0'2 or transferred and Borrower la not
a natural person) without Leinder's prior writtan consemt, Lender may, at ks urtion, require immediate payment
in full of al! sume secured by this Security instrument. However, this option shvi not be exercised by Lender
exerclse Is prohibited by federal law as of the date of this Sscurity Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of accelaratiniy.’ The notice shall provide &
period of not less than 30 days from the date the notice Is deilverad or mailad within wich Borrowar must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums pricr to the expiration of this

<. periad, Lender may invoke any remedles permitted by this Security Instrument without furthaz hotice or demand
on Borrower.

17. Borvower's Right 10 Reinstate. if Borrowsr meets certain conditions, Borrower shall hava the right to

-have snfarcemam of this Security instrumam discontinued at any time prior to the earlier of: (a) £ deys (or such
other period as applicable law may specity for reinstatement) before sale of the Property pursuant io any power
of sale contalned In this Security instrument; or (b) entry of a judgmemn enforcing this Security inatrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would ba due under this Security
instrumaent and the Note had no acceleration occurred; (b) cures any default of any othar covensnts or
agreements; (c) pays al oxpenses incurred in enforcing this Sscurity Instrument, Including, but nat limited to,
reasonable anorneys’ fees; and {d) takes such aotion as Lendar may roasonably require to assure that the llen
of this Security Instrument, Lender's rights in the Property and Borrgwer's obligation 1o pay the sums sacured
by this Security Instrument shall continue unchanged. Upon' reirstatement by Borrower, this Security
Instrument and the obligations secured hareby shall remain fully effective as is no accelaration had occurred.
However, this right 1o reinstate shall not apply In the case of acceluration under parugraphs 12 or 16.

18. Haxardous Substances. Sorrower shall not cause or permit the presence, use, disposal, etorags, or
retease of any Hazardous Subateces on or In the Property. Borrower shalt not do, nor allow anyone else to do
anything affecting the Propsrty that is In violation of any Environmental Law. The preceding two sefiences
shait not apply 10 the presence, use or storage on the Property of smali quantities of Hazardous Substances
that are generally recognized to bs appropriate 1o normal residsntial uses and io maintenance of the Propsity.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or cther
actlon by any governmentsal or raguiatoty agercy or privite party involving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual knowledge. |f Borrower learns, or la notitied by

any govarnmaental or reguiatory authority, that any removal or other remadiation of any Mazardous Substance

affecting the Proparty Is necessary, Borrower shall. prompily take all necessary remedial actions in accordance

with Environmantal Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous [
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic 1;
poetrolaum  products, toxic pesticides and herbicides, volatie solvents, materiais containing asbesios or |
formatdehyde, and radioactive materials. As used in this paragra.sh 16, "Environmental Law" rmeans fedsral laws i
and laws of thy jurisdiction where the Property is located that relatr, 1o health, satety or environmental protection. |

19. No Defauits. The Borrower shall not bo In default o’ any provision of the Prior Morigage or any othar [
mortgage serurod by the Property. "

20. Acceleration; Remadies. Lender shali give notice to Borrower prior to acceleration iollowing Eotrower's
breach ot any covenant or agreament in this Sacurity Instrument (but not prior to aceeleraticn under paragraphs 12
and 16 unless applicable law provides otherwise). The notica shali specify: (a) the defaul. (b) the aclion recuired 1o
cure the dalaull; (C) a date, not less than 30 days from the date the notice is givan to Borrowsar, by which the defautt
must be cured, and (d) that faillure to cure the default cn or before the date specitied in the notire may rasult in
accelaration of the sums secured by this Secursity Instrument, foreciosure by judicial proceeding and sale of the
Property. Tha notice shall turther inform Borrower of tha right to reinstate sfter acceieration and the right 1o assert
in the foreclosyia proceeding the non-axistence ui a defuult or any other dafense of Borrower 1o accelera: ion and
foraclosure, <r b7 defauit is not cured on or betore the dete spucified in the notice, Lender at its option may requira
immediate paymant in tull of all sums secured by this Securlty Instrument without turther demand and may
foreciose this Secyrity Instrument by judicial proceading. Lender shall be entitied to coilect all expenses incurred 1 |
pursuing the remeaies Jrovided in this paragraph 20, inciuding, but not limited to, reasonable attorrneys' leas and
costs of thia evidence.

21. Lender in Possesniu- Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration ©i gny pariod of redemption following ludicial sale Landar {in parsnr hy a~ant or by
judicially appointed recaivar) _s-all be entitled to snter upon, lake possession of and marage the Property and to
coliact the rants of tne Propenty inGiuding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the cos ! management of the Proparty and collection of rents, inctuding, but not
fimited to, receiver's tees, premiums on rccelver's bonas and reasonabtde altorneys’ fees, and then to the sums
secured by this Sacurity Instrurnent,

22, Relsase. Upoh payment of all sums secured by this Security instrumenit, Lender shatl release this Security
instrument withcat charge to Borrower. Borrcwrshall pay gny recordation costs.

23. Waiver of Homsstead. Borrower waiveeal' right of homestead exemptian in the Propearty.

24. Riders to this Security Instrument. If ana or more ricders are executed by Barrower and ecorded together
with this Securhty Instrument, the covenants and agree ner's of each such rider shall be incorporated inte and shall
amend and supplement the covenants and agreemenia of this Security instrument as it the rider (s) were a pan of

this Security Instrument.

8Y SIGNING BELOW. Borrawer accepts and agreea to the lerms and roverants contgined in this Security

Instrumept and in any rider(s) exeguted by Borrower and recorded with the Secunt!s insirument.
R a«é
X cﬁi;_g,ld"' 2ny i
aba ] Onzaiez i 5 Borrower

LLL
> Y

{’;Q;\.;;s\\ﬂi‘i ar Doicwar |
o .
il -
This Document Prepared By: Timothy W _Barcel
The First Nationol Bank cof Chicego, 111 East Busse Avenue, Mt. Prospect, !ilincis 60056
—_— ~ 1Space Below This Line For Acknowlegmant)
STATE OF ILLINOIS, ,CD{( County ss:
i, \'/br_é'— NELL [b KIN‘J)L{;/ . & Notary Public in and for said county and state, do hereby

certity that Osbaldo Gonzailez, a bachelor _

appeared before me this day In person, and acknowiedged that CSE AL Ly o liie 2 signed and
delivered the said Instrument as X free and voluntary #Ct, for the uses and ?urposes therewn set fonh.

f’:-’/z_lzuul 1 q .
NWeweliy

parsonally known to me to be the samse person{s) whose nameq(s) is (are) subscribed to the torego{ng lns'.rurnent; i

Given under my hand &

b 97 .
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My Commussion expires: VERNFELL B KINDLE I ’/,:) PR AP,
4 AV i STATE D8 LLUINOIS - e |
T :\,‘(:r(;;‘f\:-,y,-.cm.s.‘ PRPES-T) 25,84 Notary Public !

VA VAR WA




