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MOATGAGE

THIS IS A FIFST MORTGAGE. LOAN NUMBER: 8811041
THIS MORTGAGE SEZURES A NOTE WHICH CONTAINE PROVISIONS ALLOWING

FOR CHANGES IN N.Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BJLANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S ) OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

[ X DEFINITIONS OF WORDS USFJ IN THIS MORTGAGE
{A) Ssourlty instrument. This-ticrtaage, which is dated JUNE 20, 1984,
will ba called the “Sscuwrity instrument”

{B) Borrower,

b R

~F
f H
)

*

>
ran

somatimes will be called "Borrower' and somstimes simply "I"-ar "me”

{C]  Lander. WORLD SAVINGS AND LOAN ASSOCI.‘H tON, A FEDERAL
» > 1TS SUCCESSORS AND/OR

SAV INGS AND LOAN ASSOCIATION ™ ~
ASSIGNEES, will be cailed "Lender” Lendar is & Fadnrnl Ssavings lrd “osn Asasaciation which is
’ i 1901

aorganized and axists undsr the laws of the United States. Lender's sdiruss is
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

{D)}) Note. Ths note signsd by Borrower and having the same daws _as-this Security
Instrument will be calied the “"Note' The Note shows that | owr Lender US
$72,400.00 pius interast | have promised to pay this debt in monthly opsyments and
to pay the debt in full by JULY 01, 2009 . The maximum aggregats ) orincipal
sum securad by this Security instrument is $80,.600.00.
{(E} Property, Tha property that is described beslow in Section 1l entitied "Deacription

of ths Property” wili be calfied the "Froperty.”
{F) Sums Seoured. The amounts described below in Section || eniitled "Borrower's
Transter of Righs in the Property” sometimeas will be calied the "Sume Secwed”

{B) Person. Any person, orgsnization, governmental authority or other party will be
called “Person.”

12 BORACWER'S TAANSFER OF RIGHTS IN THE PROPERTY
i mortgage. irrevocably grant and convey the Property to Lender subject to the terms
| am giving

of this Security Instrument This mesns that, by signing this Security Instrument,
Lender those rights that are stated in this Security Instrument and aiso those righis that the
taw givas to lsnders who hald mortgages on res) property. | am giving Lender thase rights to

protect Lender from possible losses that might result if | fail to:
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o pMN@FFl!‘ Lmr@@@}f:c othae notes sscured
b ne~called th ® tes™inttidihg fldturé: scdvances mada by

by this Security
Lender and any changes to the Secured Notss mads with the written conssnt of Lender;

() pay. with intarest. any amounts that Lender spends under Paragraphs 2 and 7
beolow to protect the valus of the Property snd Lendar's righta in the Propsriy. shd

(il kesp all of my other promises and agresments under this Sacurity nstrumant,
the Sacured Notes and any changee to ths Sscured Notes made with the written consent of
Lencer.

m. DESCHIPTION OF THE PROPERTY
t give Lender rights in the Property described below:

iy The propsrty which is located at 80650 VALLEY
L] L] - » L] - L] L] L] L] L]

it 80486, " " " = "
dascription of the Property is attached as Exhibit A" which Is made s part of this Swecurity

instrumant. This Property is cslisd the "Described Property.”

DRIVE PALOS HILLS,
= m % w » o« The laga

» -

REAL ESTATE INDEX NUMBER: vOL:
23-14-403-004

iy 20 buildings and other improvements that sre loca#ted on the OCescribed

Property,
(i) All ‘rignte in other property that | have as owner of the Described Property.

These rights gre knovsn_ Je sssements. rights and sppurtenancses attached (¢ the Property.
itvi Al rents =+ royaltiss snd other income from the Describad Proparty;
lv)  All minerai, il erd gss rights and praofits, water righte and stock that sre psrt

of the Described Property;
ivil Al rights that ¢ hiwve in the land which lies in the atreets or roads in front of,

behind or naxt to, the Desacribed rirpyrty;

{vii) AN fintures that sre now or in the futurs will bhe on the Described Property or
on the proparty described in subsection 74 of this Section;

(vii} Al of the rights and propert; Jescribed in subsections (i} through (viit of this
Section that | scquire in the fulurs;

{ix} Al replacements of or sdditions . the property described in subsections i)

through (viil of this Section; and
3 Al of the amounts that | pay to Lender rinder Paragraph 2 below.

IVv. BOAROWER'S RIGHT TO GRANT A SECURITY UJTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP O THE PROPERTY

| promise that (i} | lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; snd f{iii) there are no outs’e~ding claims, charges, liens or
encumbrances against the Property, except for those which are o public record.

)} give a general warranly of title to Lender. This means that i-will be fully responaible
for any lossas which Lendar suffars hecsuse somecns other than myssif haa some of the
rights in the Proparty which | promise that i heve. | promise that | wil defand my ownership

of tha Property against any claims of such rights.
COVENANTS

) promise and | agree with Lendar as follows:

1. BORAROWER'S PROMISE TO PAY
t will pay to Lendar, on time, all principal and interest due under the Secured Notes

and any prspayment and late charges due undesr the Sacured Notes.

2 PAYMENTS FOR TAXES ANDO INSURANCE

{A}] Borrower's Dbligstiona
I will pay ali amounts necessary to pay taxes and hazsrd insurance premiums on

the Property as well as assessments, Jeasshoid payments, ground rents or morigage insurance
premiuma if any). ‘

{8} Escrow Agcounts
{it Borrower's Ubligationa
if Lender gives ma written notica to do so,
Paragraph 2(A} shove to Lander, uniess the applicable (aw requirss otherwiss. | will make thess
psymants on the same uJay that my monthly psymants of principal snd interest are due under

the Secured Notes.

) will pay the smounts in

L%
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UN’@F’F{"@I‘A'L" CWYW"B”‘ the sum of the

taxeaa and assessmants on thes
Property which undar the applicable law may be superior to this Sscurity instrument; plus

following
Ons-twelfth of the estimated vyearly

bl One-twelfth of the estimated yearly lessshoid psyments or ground rents

on the Property. If any, plue
fct One—tweifth of the estimsted yesrly premium for hszard

covering tha Property; plus
{d) Cns-twelfth of the estimated yearly premium for mortgage insurance, if

insursnce

any.
I will give Lendsr all notices or blils that | receivs for the amounts due under

this Peragraph 2.

{ih Lender s Obtigstions
If | make my psyments to Lender, Lender will astimate from tims to time my

yearly taxes, hazard insuranca premiums, assesamants, leasehold paymaeants. ground rants and
mortgage insurgnce pramiums, which itams will be callsd tha "Escrow ltemy.” Lender will use
existing assessments and bills and reascnable estimstss of future assessments and bills to
sstimate thy Sscrow items. The amounta that | pay to Lender for Eecrow items undar this

Paragraph 2 w'li be calisd the “Funds”
Londar may hold tha Funds. Except ss described in this Paragraph 2, Lender

will use the Fuwds (o pay the Escrow iteams. Lender will give to me, without cherge. an annuel

statement of Fuiids =ativity.

Lendwr mzy not cherge me for holding or kaeeping the Funds, for using the
Funds ta pay Escrow '.ans, for analyzing my paymantg of Funds, or for receiving. verifying
and totaling assessments “and bills. Howsvar, Lender may chargs me for thess services if
Lendsr pays me intersgt on the Funds sand if the law permita Lender to mako such a charge
Lander will not be required <o psy ms any interest or earnings on the Funds unless eithar (s}
Lender and | agree In writing, at 4 time | sign tmis Security Instrument, that Lender will pay
interaat on the Funds: or {b} the (sw requires Lender tc pay interest on the Funds.

fiil  Adjustments to the Furda
If Lender's estimatas o tw Escrow Itams are too high, the amounts that | pay

under this Pesragraph 2 will be too large
if an excess of Funds ramasiis fter all Escrow items have been paid and if |

am kesping sl of my promises and agresmwnts made in this Security instrument, then | will
have the right to have the excess amount rafinced directly to me, if it exceeds 825.00, or
credited to my future monthly psyments of Funae Any refund or credit to which | am entitied
will be made once s year.
if, st the time payments of Escrow leris sra due¢, Lender has not received
sncugh Funds to make those payments, | will pay tn /‘ender whatever additionsi amount is
neceasary to pay the Escrow Items in full | must pay that saditional amount in one or more
payments as Lender may require.
When | have paid all of the amounts due undel *w Secursd Notes and under
this Security Instrument, Lender will promptly refund to me any Funda that are then being held
by Landaer. if, under Paragraph 27 balow, Lender acquires the P.dpcrty or the Property is
sold, then immaediately befora the acquisition or sale, Lender will use i(ny Funds which Lander
is holding at that time to reduce the Sumeg Secured
3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwiae, Lender will apply each of my pa/mants undsr the
Secured Notes and under FPsragraphs | snd 2 sbove in the following orue _and for ihs

following purposes:
First. to pay prepayment chsrges due under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrument.

Third, to pay the amounts cdue to Lender under Paragraph 2 sbove;
Fourth, to pay interest dus under the Secured Notes:

Fifth, to pay deferred interest under the Sacured Notes;

Sixth, to pay principal dun under the Secured Motes;

Last. to pay Iste charges due under the Securosd Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
{ will pay s/l taxas, assesiments and any othar charges and fines that may be imposad

an the Property and that may be superior to this Security Inatrument.

| will also make paymsnt. dus under my lease If | am & tenant on the Property and |
will psy ground rents lif any) cup on the Properwy. | will pay these amounts sither by making
the payments to Lender that are dascribed in Parsgraph 2 asbove or by msking the payments

on time to the Parson owed therm.

IO n

MORTGAGE- ADJUSTABLE
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Any cmm,l diNPFt@JﬁL’%‘ ot ¥puur}n obligation has
kR al neh, t!& ay=—of satibfy ' ail liens aogeinst the

not pbean fulfille
Property that msy be superior to this Security Instrument Hpwever, this Sscurity Instrument

doss nNot require me to satiafy a supsrior lian (f. (A) | spgree. in writing, 1o pey tha obligstion
which gave rise to the superior lien snd Lender spproves in writing tha way In which | agree
to pay that obligation; or (B) in good faith, | srgus or defend against the superior lien In a
tawnuit so that, during the lawsuit, the superior lien may not be snforced snd no part of ths
Property must be given up; or (Cl | sacure {rom the holder of that other lisn an agrusmaent,
spproved in writing by Lender, that the jien of this Security Inefrument (s suparior ic the fien
hald by that Person. If Lander cdetermines that sny part of the Property !s eubjact to a
supurior tien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superiar lien or take one ar more of the sctions est forth ahove within 10 days of the

glving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtsin arid maintain hezard insurance to cover &l

buidings and other improvementis that now sre or In the future will bes locatasd on the
Proparty. The insurance must cover loss or dsmage caused by fire. hazarda normally covered
by "extended coverage’ hazard insurance policies and other hazards for which Lendar raquires
coversge. The insuwrsnce must be in the amounte and for ths pericds of time required by
Lendar. ! m7y choose the insurance company but my choice is aubject to Lender's aspproval
Lender m7y rot refuse to spprove my choice uniess the refussl is ressonsble. All of these
insurance polisiea and renewale of the policies must include what is known as 8 Standard
Mortgagee Cleuws 10 protect Lander The form of all policles and renewsls must bs
acceptabla to e7der. Lender will have ths right to hold the policies and renawsls. If Lender
requires, | will promptly give Lendar all receipts of peid premiums and renawal notices that |

receive.
If | obtain earthjuiks insurance. any other hazard insurance, credit life and/or disabiiity

insursnce, or sny other lLisursnce on ar relating to the Property or ths Secured Notes and
which are not specifically reguired by Lender. | wil name Lender as loss payes of any

proceeds.
if there is a loas or dumajze tc the Property. | will pramptly notify the proper

inaursnce company and Lender. It .} fn not promptly prove to the insurance company that the

ioss or damage occurred, then Lender may do so.
The amount paid by the insurancs Zompany is called "Proceeds” Any Proceeds raceived
will be applied first 1o rsimburse Lender for costs and expenses incurred in connaction with
obteining the Proceeds. and then, at Lender’'s oplion and in the order and proportion as Lendar
may determine in its sole and absolute discraetinn, regardiess of any Impairment or lack of
impairment of gecurity, as follows: {A) to the @ax‘ent allowed by applicabla law, to the Sums
Secured in 3 manner that Lender determines and/cr 3) to the payment of costs and expenses
ol necessary repairs or to the restoration of tre Froperty to a condition satisfactory to
Lender, such application to be made in the manner ans 7.\ the times as determinad by Lendsr.

It i abandon the Property or if | do not answar.  within 30 days, a notice from Lendar
stating that ths insurance company has offered to settle s claim. Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will begin when tha natice Is given.

if any Proceeds are used to reduce the amount of princips’ which | owe to Lendsr
under the Secured Notas, that use will not delay the dus dats or ‘change the amount of any
of my monthly payments under the Secured Notes and under Parapadhs ' and 2 asbove.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the F-operty under Paragraph 27 below. all c¢f 77y rights in the
insurance policias will belong to Lender. Alsc, all of my rights in any proceeds »mich are paid
because of damage that occurred before the Property is acquired by Lender ~r sold will
belong to Lender. Howsever, Lender's rights in those proceeds will not be grester than the
Sums Secured immediately before the Property is acquired by Lender or soid.

if | am required by lendsr to pay premiums for mortgage insurance, | will pay the
premiums untii the requirement for mortgage insurance ends according to my written

agresment with Lender or according to law.
a. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
{ will keep the Property in good repsir. | will not destroy or aubstantiglly changs the

Property and | will not slfow the Property to deteriorate. | will keep and maintsin the Property
in complisnce with any state or federsl hazardous materials and hazardous waste laws. | will
not use, generate, manufactiura cr store any hazardous materials or hazardous waste on, under
or sbout tha Property. | will indemnify, defend and hold harmisss lLender and itz smployses,
officers and directors and their successcrs from any claims. damages or costs for required
or necess&ry repair or the removsl of hazardous wasts or any other hazardous matarisle
claim. if | do not owr but am a tsnant on the property, 1 will fulfil my obligations under my
lease. | also agree that, if | acquire tha fee title to the Praoparty, my Isase interest and the fae

title will not merge unlass Lender agrees to tha mergar in writing

9 ’ :“‘q’?’!’{?'f:‘ﬁfl

MORTGAGE-ADJUSTABLE
Page 4 of 10

200080 (10.22.22) AOQBE




UNOFFICIAL COPY




E F I P 8911041
7. LENDER'S CTli ERT
o8 snd agr emontr made in thid Sll.urlty Insirumaent, or

If: {A) | do not keep my promis

{8) someons, including me, hegine a legsl proceeding that may significantly affect Lsnder's
rightes in the Property {such as a legsl proceeding in bankruptcy, in probats, for condsmnation
or to anforce laws or raguistions). then Lender may do atid pay for whatever is necessary to
protsct ths Lendar’'s rights in the Proparty. Lender's sctions may include sppaaring in court,
paying raasonable attorneys’ fees and entsring on the Property to maks repairs. Lender must
give ma notice before Lender may tske sny of thess sctiona. Although Lander may take action
uwnder this Paragraph 7. Lender does not have to do so. Any action taksn by Landsr undar this
Paragraph 7. will not relesse me from my obligations under this Security Instrument

I will pay to Lender any smounts which Lender advances under this Paragraph 7 with
intersst, at the inlerest rate in offect under the Secured Notes which have not been paid. !
will pay thosa amounts to Lender when Lender sends me a notice requesting thst | do so.
interest on each amount will bagin to sccrus on the date that the amount is advanced by
Lender. Howaver., iendar and | may agree in writing to tarms that are different from those in
this Paragraph 7. This Security [nstrumant will protect Lender in case | do not kesp this

promise to pay thoss amounts with interast

8. LENMER’S RIGHT TO INSPECT THE PROPERTY
Lerder, and others authorired by Lender, may enter upcn and inspect the Property.
They must dc. g0 in a reasonable manner and at reasonshia times Before or at the time an

inspection is /mude. Lender must give me notice ststing a ressonable purposs for the

inspection.
0. AGREEMEN (Y ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lendr: sl my rights: (A} to proceeds of all awsrds cr claims for damages

resulting from condemagiion, eminent domain or other governmantal taking cf all or &ny psrt
of the Propsrty. and {C; to procesds from a sale of sll or sny part of the Property that la
made tao avoid condemnatios, aminent domain or other government tsking of the property. All

of those procesds will be pair to Lender.

it all of the Property is tokan. the proceseds will be used to reduce the Sums Secured.
it any of the proceeds remaln aftir 'he amount that | owse to Lender has bsen paid in fuli,
the remaining proceeds will be paid v, e Unless Lender and | agree otherwise in writing, if
oniy & part of the Property is taken, tiiz amount that | owa to Lender will be reduced only by
the amount of procseds muitiplied by the following fraction: (A} the total amount of the Sumas
Secured immadiately before the taking. divided by (B) the fair market value of the Property
immedistely bsfare the taking. The remainder of the proceeds will bs paid to me.

if | abandon the Property or if } do not aisvser, within 30 days, a notice from Lender
stating that a governmaental authority has offered t(o/mska a8 payment or to gottle s claim for
cdamages. Lender has the authority to coillect the procends Lender may then uae the proceeds
to repair or restore the Property or to reduyce the 313 Secured. The 30-day period will
begin whenr the notice is given

if any proceeds are used to raduce the amount of priecipal which | ows to Lender
under the Secursd Notes, that use will not delay the dus date <. .change the amount ot any
of my monthly paymsnts under tha Secured Notes and under As agrsphs 1 shd 2 asbova

However, Lender and | may agree in writing to delays or changes.

CONTINUATICN OF BORROWER'S OBLIGATIONS ANLC OF LENDCA'S RIGHTS

{A) Borrowsr's Obligations
Lender may allow a Parson who takes ovar my rights and obigr.cons subject to

this Security Instrument to delay or to change the amcuni of the montnl, payments of
principsl and interest dus undsr the Secured Notes or under this Security Insti'U/nuont. Even if
Lender does this, howevar, that Person and | will both stil be fully obligated under the
Secured Notes and under this Sacurity Instrument

Lender may allow those dslays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a2 lawsuit against such g Perscn for not fuifilling obligstions under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

10.

{8) Lender's Righis
Even if Lender doss not axercise or enforce any of its rights under this Security

tnatrumerit or under the lsw, Lendar will stil have 31 of thoss rights and may sxercise and
snforce thnem in the future. Even if Lender obtains insurance, pays texes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate paymant in full of the amounts that | owe to Lender under the

Sacured Notes and under thig Security instrument

MORTOAGE-ADJUSTARLE
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RIGHTS O
Any Person who takea over my righte or obligstions under this Security instrument will

have alt of my rights and wili be obligated to keep all of my promises and agresmaents made
in this Security nstrument. Similarly, any Person who takes cvar Lender’'s rights or obligations
undger this Security instrumernt will have all of Lander's rights snd will be obligatad to keep ail
of Lender's agresmaents made in this Security Instrumant

if more than one Person signa this Security instrument ss Barrower. ssch of us is fully
obligated to keep all of Harrower's promises and obligations contsined in this Security

instrument Lender rmay enforce Lender’'s rights under this Security Instrument agsinst esach of
us individusity or against sl of us together. This meanu thst sny one of us may be required to

pay sl of the Sums Securad

12. MAXIMUM 1.LOAN CHARGES
If the losn securad by this Security instrumaent ie subject to a law which sets meximum

losn charges, and that law is finally interpreted so that thes interest or other {can charges
collected or to be collacted in connection with the joan exceesd permittad limits. than (Al any
such loan charge sheil ba raduced by the amount necessary to reduce the charge to the
permitted Limite and (B} any sums siready collscted from Borrower which axcesded permitted
limits will bz refunded to Borrower Lender may chooss 0o make this refund by reducing the
principal cwe) under ths Secured Notas or by making a direct payment 1o Borrower. If »
refund reducre principal. the reduction will be tresated as s partial prepayment without any

prepayment churgs undsr the Secured Notes,

13, LEGQIBLATYICH APPECTING LENDER'S RIGHTS
if a changs o rpplicable law would make sny provision of the Sacured Notes or this

Sacurity Instrumant uneritorcesbis, Lender mey require that | make immediate payment in full
of sl Sums Secured by tris Security Instrumant

14. NOTICES REQUIRED JVDER THIS SECURITY INSTRUMENT

Any notice that must ou given tc ma under this Security Instrument will be given by
delivering It or by malling it by firs: class msll uniess spplicable lsw raquirss use of another
mathod The notice will be sddressad t¢ me at 80560 VALLEY DRIVE, PALGOS HILLS,
" " «® ] - L] ~ L3 -~ L4 -

I L 80485 R » - L » - - " “w - L LJ ”» " L]
A notice wiif be given to me at a1 altarnative addres:s if i give Lender a notice of my
alternative address. | may dsesignate <oty one mailing address at a time for notification
purposas. Any notice that must be given t> Lender under this Security instrumant will be given
by mailing it by first class maeil tc Lander's iddrass stated in Section LIC) sbove entitled,
“‘Detinitions of Words Used In This Mortgag~.” 'nisss Lender gives me notice of # different
address. Any notice required by this Security irstzument is given whan it is mailad or when it
is delivered according o the requirements of this Poagraph 14 or of applicable faw.

- £ L]

18. GOVERNING LAW; SEVERABILITY

This Security Instrument snd ths Socured
construed tnder federal law and fedaral rules and reguls’.cns inoluding those for federal

savings snd ican amsooistions, calied "Federst Law.'' in (he svant thst any of the terms or
provisions of this Security Instrument or the Secured Notes aru nterpreted or construed by &
court of compatent jurisdiction to bs void, invelid or unenforceacie, such decision shall affect
only those provisions so consirued or interpreted and shall not afier¢ the remaining provisions

of this Security Instrumant or the Secured Notes.

18, BORROWER'S COPY

| acknowiedge the recaipt of ona conformed copy of the Secures Notes and of this
Security Instrumaent.
17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION OF THE

PROPERTY
If Lender raquires immediate paymant in full or if | absndon the Propsrty, ten Lander,

Persons authorized by Lender. or s receiver appointed by a court st Lendar’'s requcst may: (At
collect the rental paymsnts, including overdus rantal payments, directly from the tenants; (B}
snter upon and take posasasion of the Property. (C) manage the Property, and (D} sign. cancel
and change renial agresments and lesses. |f Lender notifies the tenants that Lender has tha
right to coilect rantsl payments directly from them under this Paragraph 17, { agres that the
tanants may make thoss rental payments 1o Lender without having to ask i} Lender whether |
have failad toc keep my promises snd sgraemaents under this Security Instrumant, or (il me for

'J~tes shall bs governsad by and

my permission to do so.

If Lender acts to nave the Property sold after 8 Breach of Duty as defined in
Paragraph 28, \ understand snd sgree that (A} my right to cccupy the Property ceasas at the
time the Property is sold. {B) | shall have no right to occupy the Property after such sale
without tha written consent of the new owner of tha Property; and (& my wrongful and
uniawful possession of the Property may subject me to monstsry damages, including the loass
of ragsonsble rent and the cost af eviction Aill rental payments collactad by Lander or by s
recsiver, other than ths rent psid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADJUBTABLE
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the costa of coll@N‘@FﬁFi {nd ‘tﬁ gin< mRM any part of the rentsi
tér osta hdv I Y, W sifing Part will be used to

paymants reamaing
reduce the Sums Secured The costa of managing the Property may include the receiver's

faes, reasonable attorneys’ fees and the costs of any nacesssry bonds.
18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action agsinot persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise bafore or arfter
the date of this Security Instrument These rights to bring legel action may include sn action
for bresach of contract, fraud, conceaimont of a material fact or for intentional or negligant
acts. | assign these rights, and sny proceeads srising from these rights, as parmitted by
spplicable iaw, to Lendear. Lsnder may, at its option, enforce thass rights in its own nams and
msy apply any proceeds rasulting from this assignment to any amount that | msy owe to
Lendsr under tha Note and this Security Instrument after deducting sny expenses, inciuding
attorneys’ feas, incurred In enforcing these rights. At the requsst of Lender, | will asign any
further sssignments or othar documents thst may be nacessary to enforce this assignmant.

19. CLERICAL ERAORS
in the avent Lendar at any time discovers that this Security Instrument, the Secursd

Notes or any other document related to thig ioan, called collectively the “Losn Documents,”

containg ar error which was caused by a clerical mistake. calculaticn arror, computer error,

printing «rre. or similar error, | agree, upon notice from lendar, to reexacute any Loan

Documents tat_are necesssry 1o corract any such erroris) and | also agree that | will not hold

Lender reaporasitias for sny damage to me which may result from any such error.

20. LOST, (0. FN OR MUTILATED DOCUMENTS
if any of (hy Loan Documents are iost. stolan, mutilsted or dsstroysd and Lender

cdelivers to me an indarraification In my favor. signed by Lender. then | wili sign and deliver to
Lender a Loan Docunart identical in form and content which wiil have tha effact of the

original for all purpossz.
1. WAIVER OF STATUTE I+ LIMITATIONS
limitations a2 a

I will waive, within gppiic=bls law, the pleading of the statute of
defense to enforce this Securty Instrument, including any obligations referred ta in this

Security Instrument or Secured Noira

22. CAPTIONS
The captions and hesdings ai *sa beginning of each paragraph of this Security
instrument are for refersnce only and wil not be used in the interpretation of any provision

of this Security instrument

23 MODIFICATIOM
This Security Instrument may be modifiad 7ir smended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PFLANNEL UNIT DEVELOPMENT OBLIGATIONS

it the Property iz & unit in 8 condominium, cocpsrative or plsnned unit development,
each of which shail be celied the "Project” and | have an !rierest in the common elsmants of

the Project, thon Lendar snd | agree that
(A) If an owners assaciation or other entity, csifed "Cwnhers Association,” holds title
the

to Property for the benefit or use of the Project and its iaeinbars or shareholders.
Property siso includes my interest in the Owners Association ard ke uses, procesds and

benefits of my interest

{BY The following are calied the "Constituant Documents:” (i} fhs Jleclarstion or
other document which created the Project, (i} By—-laws of the Cwners £ asociation; (iii) Cods
of regulations for the Project; (iv) "Articles of incorporation, trust inatrunie: i or squivalent
dacument which creatds the COwners Asgsociation. v} The Project's covenants  ronditions and

restrictions; v Other eaquivalent documents.
| shalt perform all of my obligations under the Constitusnt Documents, including
my obligation to pay, whan due, all dues and assessments. If | do not pay the dues and

" assessments whan due, Lendsr may, at its option, pay them. | will pay to Lender sny amounts
which Lender advances under this Paragraph 24 according to the terms described in Parsgraph

7 above.
(C} Hf the Ownars Association maintaing, with an insursnce compsny reasecnably
scceptsble to Lander, a master or blanket policy on the Project which is satisfactory to
Lender and which providas insurance coversge on tha terms, in the amounts, for the pariods,
and agsinst the hazards Lender requires, including fire and hazards inciuded within the term
“axtanded coverage.” and Lender is provided with avidaence of such muaster or biarket policy.
then: |} Lender weives the provision In Paragraph 2(8) above for the monthly payment to
Lander of one-twelfth of the estimated yeariy premium instaliments for hazard Insurance on
the Property; and (i} hazard inswrsnce coverage on the Property as required by Paragraph 5 -
above is deasmed to be satisfied to the sxtent that the required coverige is providsd by the

any

N ""r.t-(:"""' -~
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Owners Associsti o hailll gi PAND f iapse - in the required
hazard ingurance coverago. ! shall provide 8 copy of such master or blanket bolicy to Lender

annyally.

In the esvent of & distribution of hazard inaurance procesds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common sléments, any
proceeds payabis to me are hereby assigned snd sheil be paid to Lsnder for application to
the Sums Secured by this Security Instrument, with ahy sxcess paid to me.

| shall take such actions as may be raassonaple to insure that tha Owners
Association maintains a public liability insurance palicy scceptable to Lender in form, amaount

and extent of coverasge.

D1} | shall not, except after notice to Lender snd with Lander's prior writtan consent,
either partition or subdivide the Property or consent to: (i} the sbandonment or termination of
the Froject, except for abendonment or termination required by law in the case of substantisi
destruction by fire or other casualty or in the cass of condemnation. eminant domsin or other
governmental taking: li) eny amendment to any provimion of Congtituent Documenis uniess the
provision is for the express beanefit of Lender or of lenders gsnerally: liii) terminstion of
professionsl management and assumption of salf-mansgement of tha Owners Associstion. or
{ivt any asction which would have the effect of rendsring the master or bleanket hazard
insursnce policy andsor the public liability insurance coverage maintained by the Owners
Associgtion (nscceptabls 1o Lender.
as. FUTUHE ADVANCES

At Burrower's requsst. Lendsr, st ita option (but hefore raiesse of this Security
Instrument or tho full reconveyance of the Property described in the Security Instrument; may
tend futura adveicrs, with interest, to Borrower. Such future sdvances, with interest, will then

be additional Sums Secured undsr this Security nstrument
26, AGREEMENTS _AB0UT LENDER'S RIGHTS iF THE PROPERTY I8 SOLD OR

TRANSFERRED
ot Suma Sscured. Lander may, at its option, require

Acceleration or Pavment
immediate payment in full o/ pil.Sums Secured by this Security instrument if sil or any part of

the Property. or if any rightin the Property. iz sold or transfarred without Landesr's prior
written permigsion. Lender also/ muy. at Its option, raquire immadiate payment in full if
Borrower is not a natural Peraoi._and a hensficiai interest in Borrower Is sold or transferrad
without Lender's prior written porivission. However, Laendar shall not reguire immadiste
payment in full if this is prohibiteg 'iy ) Faderal Law in effect on the date of the Security
Instrument.

if Lender axercises the option to reouirn immadiate payment in full, Lender will give
me notice of gcceleration. If | fail to pay af Sums Secured by this Security Instrument
immedistely, Lender may than or thereafter .iny~ke any remedies permitted by this Security

ingtrument without further notice to or demand or. me.

EXCEPTIDON TO ACCELERATION OF PAYWJZNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF 7t'E PROPERTY. OR OF A
¢F BORROYMER 1S NDT A NATURAL

BENEF ICIAL INTEREST IN BORROWER,
PERSON, IS THE FIRST ONE TO OCCUR AFTER THF CATE OF THIS SECURITY
THE LENDER WILL NDT EXERCISE THHE OPTION TO ACCELERATE

INSTRUMENT,

PAYMENT IN FULL OF ALL SUMS SECURED AND THE }JOAN MAY BE ASSUMED IF:
(1} LENDER RECEIVES A COMPLETED WRITTEN APPL ICATICON FROM

TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TFANSFEREE AS 1F A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDESR:
{11} LENDER APPROVES THE CREDITWORTHINESS OF (HF-TYRANSFEREE

iIN WRITING;
{(tit) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERm'dJEZD BY
LENDER {(BUT NOT TO EXCEED 1% OF THE BALANCE OF PRIRCIPAL/ ZND

(NTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE TR
TRANSFER OF THE PROPERTY DR OF THE INTEREST IN THE BORROWER. IS

PAID TO LENDER: AND
{iv} THE TRANSFEREE EXECUTES AN ASSUMPTiON AGREEMENT WHICH

iS SATISFACTORY TO LENDER,

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE

OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
'F THAT SUM EXCEEDS

INTEREST IN BDRROWER PLUS & PERCEMTAGE POINTS,
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 18 A BREACH OF DUTY
it will be callad & "Bresach of Duty” if () | do not pay the full amount of each monthly

payment on the date it is dus; or (il | fall to perform sny of my promises or agresmaerits
under the Note or this Security Instrument. or liiil any statement made in my spplication for

L
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this loan was mﬂN@FﬂF}r‘um tAb J@@PﬁYﬁpbﬁcmun for this loan
r ingll by Iy o nhwids f cafdtain facts, or i} | nave

was materially ¢
made any othar statement to Lender in connaction with this joar that is materially false or

misieading. If there i3 a Breach of Duly by me, Lender may demand an immaediste payment of
sl} sums secured.

if there is 2 Breach of Duty by me, the Lender may take action to hove the Property
s0ld under any applicabie Foderal Law. rule or regulstion and where Fadersl Lsw i3 not
applicable, undsr the iaw of the stste where the Property is iocated, which will be called tha

"Applicable Law.”

Lendar does not have to give me notice of a Breach of Duty unleass notice is required
by Applicable Law. If Lender doms not make a demand for full payment upon & Breach of
Duty, Lender may make ¢ demand for full payment upon any other Bresch of Duty.

If thera is a Sreach of Duty, Lender may also tske action to have a rsceiver sppointed
under the Appiicable Law to collect rents from spy tenants on ths Property and to manage
the Property. The action to appoint s recsiver may he taken without prior notice to me ana

regsrciess of the value of the Property.

Tha cals of the Property may be postponsd by or at the direction of Lender axcept
as iimitec o~ prohibited by the Appiicable Law. {f the Property is gold under the Applicable
Law, | sgres that it may he scld in ons parcel | also agree that Lender msy add tc the
amount that | ovse to Lender sil lagsl fess, costs, sllowances, and disburssments incurrad as a
result of the aclon to sell the Property, mxcept to the extant that the Applicable Law limite

or prohibits any wwin charges.
Lendsr will spp'y the proceeds from the sale of the Property in the following order:

{A] ta all fess, sxpenses zod costs incurrsd in connaction with the sale, including trustess’ and
attornays' fees, if any; {B) tr-all Sums Secured by this Sacurity Instrument; and (C} any excess

to the Porson or Pergons {wull entitiad to it

a8, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
Whan Lender has been p=d-sll of the amounts secured by this Sescurity instrumant,

Lender shail release or cancel this Security instrument without charge to me except that | will
pay any rucordstion costs.

29. STATEMENT OF OBLIGATION
To the extent gllowed by law, | will (give Lender a fea for furnishing any statement of

obligation with respect to this Secuwrity Instrunwm, or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicsbla homestesd axempiior in the Property is waived,

n QUICK QUALIFYING LOAN PROGRAM
! hgve qualifiad for this loan by making statements f Tact which were relled upon by

Lender to approve the luan rapidly. This loan is called & "Cuick Qualifying Loan” | have stated
and | confirm that (A) { do not have any other Quick Qualifyia, i.osng with Lender; (Bl | have
agresd to not further encumber the Property and do not intard to further encumber the
Property for at least six months after the date of the Securs’ Notas and thig Security
inatrument; and (C) If | am purchasing the Property, all of the tzrms of the purchase
agreemant submitted to Lender are true and tha entire down paymert is cash from my own

funds.

if any of the statements of fact that | have made are materially felaz “r misleading. |

will be in dafault under the Sacuwed Notes and this Sacurity instrument f.(-em in such
default, Lender may. et its option, incresse the interast rate snd margin subject 12 Yhe Lifstime

Rais Cap atated in the Secured Notes.

3z OWNER QCCUPANCY
tendar has relied upon sdatemsnts of fact which | have made to qualify for thiz loan |

have stated and confirm that (A} the Property s my personsl and grimary residence. (8] | will
occupy the Property not later then 30 days after this Security Instrument is recorded; snd (C)
| will use the Property as my residence for st least 12 months from the dste this Security

{nstrument is recorded

If any of the statements of fact that | have mads are materialiy false or misieading, |
will be in defsuit under the Secured Notes and this Security instrument ¥ ) am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifstime

Rate Cap stated in the Secured Notes.
9‘# r;:\..‘l”r" -
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BY SIGNING 'ELMN@FFi1’ tiﬁhon@a@j:} 'mcnl, contained in this
i rideris) #ig nd veeorddd in prdper’officiat records.

Security Instrumen

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

{Seal)

iSeal)

(Seal)

(Seal)

(Sesi)

{Sea

STATE oF ILLINOYS, C o0 K COI Y mst

X, L.‘.Li.c
Notary publlic 1 d
safid coun and siate, dp’ harehb v % AT
K ¥ cartify that . '
Pﬁr;onall kn J{; ALk . Cemar (yu' —~+4 = “rasn
¥ own to me be the same person({s) Whose man
::b;:::g:d :?‘dthae:: kfcrelqo;,nqd instrument, appenread befa:: igs{:h}ii/;:;
. nowiedged that he/she/they signed A G
the snid instrument s his/her/theiy freo ang vol?mtaraj.rn;r(:'f.!i'i:‘::g

Uses and purposes therein set forth. .
Glven under _Ql
TS x'nyllguacfi& and official meal, thia ¢ day of

My Commission expires: ; "OFFICIAL SEAL™ 3
TH. ,
BLIC STAW_‘

Neary Public

3 el P R -
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EXHIBIT "A"

LOAN NO. 8911041

ALL THAT CSRTAIN REAL PROPEHTY SITUATED IN THE COUNTY OF COOK
STATE OF/MLLINOIS ~ = = = . DESCRIBED AS FOLLOWS:

OT 81 IN PALOS MFADJHS, A BURDIYISTON CF THE RBAST 1,338.30 FEET (AS MEASURED
:gggﬁ THE CENERLIAE & 111TH STREET] OF THE PART OF THE 90UTH EAST 1/4% OF

ION 14, TOWNSHIF. 47 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTHERLY OF A LINE PARALLEL WITH AND 75 FEET SOUTHERLY OF

THE CENTERE:INF OF THE CPIIMET FEEDER AND NOKTHERLY OF A LINE FPARALLEL WITH
60 FEET NORTHERLY “rROM THE ACQDTH LINE OF SAID SGUTH EAST 1/4 (EXCEPT
THE WEST 547.9 FEET OF THE EAST

THAT PART TAXKEN FROM STREET PURPOSES) ; ALSQ,
3,335.30 FEET OF THFE SOUTH 640 FEET (EXCEPT THE S0OUTH 375 FREET THEREOF) OF

#
SAID SOUTH EABT 1/4 IN COOK COURTY, IJILLINOIS.

TAX NUMBER: 23-14-403-004
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