WEST STAR FINANCIAL CORPORATION
1635 S0, BERRY KNOLL
CENTENNIAL PARK, AZ 86021

oL uvw
1758350 :

91."}5' 86

LOAN NO. ()
|8pate Above This Line For Recording Data) e e e e o
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131-6920436-703
‘This Mortgage {"Security Instrument™) is giv June 2, 1994 . The Mort Ia“"
HANNA Sy ) s gven on o Mortgagor

sgoﬂowur" . This Secu.itv Instrument I8 given 1o
ST STAR FINANCIAL CORPORATI _ o
which is organized and exisir:a under the laws of THE STATE OF UTAH . and whose address Is
1635 SO. BERRY KNOLL Q¥D., CENTENNIAL PARK, AZ 86021
FLondor"), Barrower owas Lencar e principal sum of  Forty Four Thousand Five Hundred Ninety

tve Dollars and no/100
Dollars {U.S. 3 44,595.00 ). This debt Is avklenced by Borrower's note idated the same date as thig
Security natrument {*Nota”), which providns for monthly payments, with the tull dabt, it not paid earltar, due and
payabie on July 1, 2009 7 Tals Securlty instrurment securas to Lendor: (a) the ropayment of the delst
evidenced by the Nate, with interest, and all rencwals. extenglons and modifications, (b) tho payiment of all othsr sums,
with interest, advanced under Paragraph & to protsct the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under i»'s Sacurlty Instrument and the Note. For this purpose, Borrowar does
Eoolba'?y moftgage, grant and convey to Lender the I-ilowing described property located In

County, linpls: o

LOT 24 IN WALLER AND HAGSTROM'S SUBL Y ISION OF THE WEST 3/4 OF THE SOUTHWEST How
174 OF THE NORYHEAST 1/4 OF THE NORTHEAST-1/4 OF FRACTION SECTION 28, TOWNSHIP N
37 NORTH, RANGE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN, (EXCEPT THE EAST 8 £
FEET THEREOF) IN choK COUNTY, ILLINOIS. e
-t

N

o

. DEPT-01 RECORDING $27.50

TOOB0  TRAM B3L7 06/27/94 15:24:00
$5312 § C) -4 -S558350
£CO0% COUMTY RECORDER

which haa the address of 12036 5. LASALLE CHICAGD
[Strael) {Clty]
tinola 60628 (‘Property Addross”};
{dp Code] .
(Ve
TOGETHER WITH all tha improvaments now or hereatter eracted on the propeny, and afl easaments, rights, B
appurtenances. rents, royalties, minera), oll and gas rights and proflts, weter rights and staock and all fixtures now or N
hereafter & part of the property. All replacements and addltlons shall aiso be covered by thls Security Instrumant. All of £/
the foragoing Is referred to in this Security Instrument as the "Propety.” iy’
)
BORROWER COVENANTS that Borrower Is lawfully selzec of the ostate hareby conveyed and has the ripht to C.1
mongage. grant and convey the Property and that the Property s unencumbered, except for encumbrancaes of record. 9
Borrower warrants anc wihl defand generally the title to the Property againat all claims and demands, subject to any
encumbrances of record.
27 50
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the debt evidonced by tho Note and fute charges due undbr the
C 2, Momhlrl paymenis of Taxes, iInsurance and Other Charges. Borrower shiall Inciude In each monthly paymaent,

topethar with the principal and Interest as set forth In the Nota and any late charges, an installmein of any {&) taxes and
special assessments lavied or to be levied against the Property, (b) leasehold payments or ground renta on the
Proparty, and (c) premiums for Insurance reciired by Paragraph 4.

Each monthly instalirment for ltemms (a), {b} and {c) shall aqual one-twetfth of the annual amourls, as reasonibly
ostimated by Lender, plus an amount sufficlent to maintain an additional balance of not more thun one-sixth of the
estimated amounts. The full annual amount for each tem shall be accumulated by Lender within a period anding ono

month before an ftem would become dalinquent. Lender shall hold the amounts collected In trust to pay ltema (n), {b)
and (c) before they become delinguent.

It at any time the total of the payments held by Lender for ltemas (a), (b) and {c). togather with the future monthly
payments tar such tems payable to Lender prier to the due dates of such ltems, exceeds by more than ona-sixth the
astimatad amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall pither refund the excess over one-sixth of the estimatad paymeants or credit thes oxcess over one-sixth of the
estimated paymants to subsequent paymants by Borrowor, at the option of Borrower. if tha total of the payments made
by Borrawer for item (a). (b), or (¢} is Insufficient to ggy the itemy when due, then Borrower shall pay to Lender any
amount necessary to make up tha deflclency on or before the date the item becomes dues.

As used In this Securlty instrumant, *"Secretary”™ means the Secratary ot Housing and Urban Development or his or
her designes. In any year in which the Lender must pay a mortgage insurance premium to the Sacretary, each morithly
paymaent shall also include either: () an instalfmant of the annual mortgage Insurance premium to ba pald by Lendor 10
the Sacretary, or (il) a monthly charge instaad of a morigage insurance pramium b 1his Secuilty instrument Is hofd by the
Secretary. Each raenthly Instaltment of the iortgage Insurance premiurn shall be In an amount sufflcient to accumutate
the full anpual romteage iInsurance premiun with Landar one month prior to the date the full annual mortgage
insurance premium 's-.due to the Sacratary; or i this Securlty inatrument is held by the Secratary, esach monthly charge
shall be In an amount evual 10 one-twellth of one-half parcent of the outstanding princlpal balance due on the Note.

If Barrower tenders 'tz Lender the full payment of all suma secured by this Security Instrument, Borrowar's account
shall be credited with tr.2 balance remaining for all installments tor kems (a), (b) and (¢) and any morntgage Insurance
prentum Installment that Lnder hag not bacomes obligated 1o pay to the Secretary, and Lender shall promptly refund
any excess funds 1o Barrowsr inmeadiately prior to a foraciosure saie of the Property or its acquialtion by Lender,
Borrower's accoum shall be credlrad with any balance remalning for all instalimenis for items (a), {3} and {c}.

3. Applicasion of Paymema, 2!l payments under Paragraphs 1 and 2 shall be applied by Lender as lcllows:

RST. tothe mortgago insurance-nremium to be paki by Londer to the Secretary or to the monthly chargs by the
ecretary Instead of the monthly maurtgage insurance premium,

SECOND. to any taxes, spectal asszssments, leasshold paymenta or graund rents, and fire, flood and other hazard

insurance premiums, as requlred;

THIRD, to Interast due under the Note,

, to amortization of the principar ri1 1he Note;

EIFTH, to late charges due undar the Note.

4. Fire, Flood and Other Hazard insurance. Porcower ahall ihaure all Improvemanta on the Property, whaether
now in existance or subssquently arected, against 2./ nazards, casualites, and contingancies, Including fire, tor which
Lender raequires insurance. This insurance shalt be muinteliad in the amounts and for the periods that Lender raqulres.
Borrower shall also Insure all improvemaeants on the Praporty, whether now In existence or subsaequently erected,
ageainst loss by flockds to the extent required by the SecrewcrvcAl Insurance shall ba carrled with companies approved
by Lender. The insurance policies and any renewals ahall be h7dr! by Lender and shall include loss payable clauses in
favor of. and In a form acceptabie to, Lender.

In the event of loss, Borrower shall give Landor immediate not’ce by mall. Lender may make proof of iuss i noi
made prompily by Borrower. Each insurance caompany concerned b3 Y.areby authorized and directed to make payment
for such loss directly to Lender, Instead of 1o Borrowear and to Lende! jointly. All or any pan of the insurance proceeds
may be applied by Lender, at Its cptlon, either (a) 10 the reduction of tt.+ Indebtedness under the Note and this Security
Instrument, firat to any delinquent amounts applied in tha order in Paragrar n 3, and then 0 prepayment of principal, or
{b) to the restaration or repair of the damaged property. Any application of the p/oceeds to the principal shall not
extend or postpone the due date of the monthly paymants which are referrec *0.'x Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amoun required 10 poy alt outstanding indebtedness under
the Nate and this Security instrument shall be paid to the entlty legally entitled therate!

In the avent of foreciosuro of this Securlty instrument or ather transfer of title tore Property that extinguishes tha
Indeblednass, all right, title and nterest of Borrower in and o Inaurance pollcies In foice shall pass to the purchasar.

&. Occupancy, Preservation, Maintenance and Protection of the Properly; Boriover's Loan Application;
Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principe! rexidence within sixty days
after the execution of this Security instrumant and shall cantinue 1o cccupy the Property as 2orrower’s principal
raskience for at least one year after the date of occupancy, unless the Secretary dotermines rius cesuirement will caysa
undue hardship for Borrower, or unfess extanualing clrcumstances exiat which are beyond Borrowe:'s control. Borrower
shalt notify Lenders of any extenuating circumstances. Borraower shall not commit waste or destroy, asmage or
substantially change the Property or allow the Propany to detariorate, reasonable wear and tear excep'sd. Lendar may
Inspect the Property if the Property is vacant or abandoned or the loan (8 in default. Lender may (ake raasonable action
to protect and preserve stich vacant or abandoned Property. Borrower shall also he in default if Borrower, during the
loan application process, gave matarlally false or inaccurate information or statements 1o Lender (or falled to provide
Laender with any matarial Information) in connectlon with the loan avidenced by the Note, Inciuding, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with the provislons of tha Isase. It Borrower acquires fee titie to the Froperly, the
lsasehold and fee title shall not be merged unless Lender agreas to the merger irn writing.

8. Charges to Borrower and Protection of Lender’s Rights In the Proparty. Barrower shall pay all governmental

or municipal charges, fines and impositions that ara not included in Paragraph 2. Borrower shall pay these obligations
ymeant. If fallure to pay would advaersely affect Lendar's interest in the

on time diractly to the entity which Is owed the r)a
Property, upon Lender's requast Borrower shall promptly furnish to Lender receipts evidencing these paymants.
if Borrower fails to make theae paymants or the paymants required by Paragraph 2, or lails to perdorm anx othar
icantly

covenanta and agreements contained in this Security Instrument, or thare is a legal proceeding that may sign
afect Lender's rights in tho Propenty {suich as a proceeding in bankruptcy, for condamnation or to enjorce laws or
regulations), then Lender may do and pay whatevor Is necesasary to protect the value of the Property and Lender’s
rights In the Property, Including paymant of taxes, hazard Insurance and other ltems mentionad in Paragraph 2. -
Any amaunts disbureed by Lender under this Paragraph shall become an additlonal debt of Borrower and be
secured by this Security Instrument. These amaunts shall bear interest from the date ol disbursement, at tho Note rate, .
and al the optlon of Lendar, shail be immediately due and payabile. yo~
7. Condamnalion. The praceads of any award or clalm for demages, direct or consequential, In connection with -
any condemnation or othar taking of any part of the Propenty, or for nonvayance In place of condemnation, are heroby ﬁ"n
asalgned and shall be paid to Lender 1o the extant of the full amouint of tha Indebtedness that reimaina unpaid under the ~
Note and this Securhty Insirument. Lender shall apply such procoeeds to the reductlon of the indebtedness under the ”';j
Note and this Securlty {natrumert, firat 1 any delinquent amounts appiled In the order provided In Paragraph 3, and 2%
then to pmgayment ot prlnc&)al. Any application of the proceads to tha principal shall not extend or postponae the due? y 03
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dute of the monthily paymu NhQrErEJiQJ(AI L'—"Jr Qﬂ@iﬁmosucﬁ payments. AI’!;I

axcess procaeds over an amount required 1o pay all outstanding indebtedness undaer the Nole and this Security

Instrument shall be pakd to the antity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the S8ecretary.

9. Grounds for Acoesleration of Debt.

{a) Default. Lancier may, except as hmited by reguiations isauad by the Secretary In the case of payment defaults,

require immediate payment In full of all sums secured by thle Security Instrument if:
(1) Borrowat dataults by failing to pay in fuil any monthly payment required by this Security instrument prior
to or an the due date of the naxt monthiy payment, or
gl) Borrawer defaults by falling, for a poiiod of thirty days, to perform any othar obllgations contained in this

acurity Instrument.
b) Sale Without Credit Approval. Londar shall, if perraitted by applicabla Jaw and whh the prior approval of the
acretary, require Immediate paymant in full of all the sums secured by this Security Inatrument if:
(1) Ali or part of the Property, or a henelicial Interest in a lrust owning all or part of the Property, is sold or
otherwise transferred (ather thaa by devise or descant) by the Borrawer, and
() The Property I8 not occupled by the purchuaer or grantas as his or her principal resldence, or the
purchaser or grantes does 8o occupy tho Property but his or her crodit has not been approved (n
accordance with the requiramenta of the Secretary.
{0) No Walver. It circumstances occur that would permit Lander to require immaediate paymant in full, but Lender
doea not require such payments, Lender does not walve its rights with respect 10 subsedueit evenis.
{(d) Regufatioric of HUD Secretary. In many circumstancas ragulations Issued by the Secretary will limit Lendor’s
rights, In the'cas) of payment defaults, to require immedlate payment In full and foreclose it not prld. This Security
instrument does :ot authorize acceleration or foreciosure i not permitted by regulations of the Suacretary.
(e }Morigage Mo insured. Borrower agrees that should this Securlty Instrumient and the note secured theraby not
be etigibie for insur=nsa under the Matlonal Housing Act within 60 A YS from the date hereof,
Lender may. at is cpitlr n and notwithstanding anything in Paragraph 9, require immediate paymant In full of all
sums sacurad by thfs Soactwity instrument. A written staternant of any autharized agent of the Sacretary dated
fram the date hereof, dec!ining to Insure this Sacurlty Instrument and the

gubsequentta 60 DY <
note secured thareby, shall ke deemed conclusive praol of such Ineligibity. Notwithstanding tha foregoing, this

option may not be exercisad Ev-ender when the unavallabillty of insurance Is solely due to Lender's failure to ramit

a montgage insurance premium to the Secretary.

10. Reinstatement. Borrower has » risht to be reinstated if Lender has requlred immadiate paymsant In full because
of Borrower's fallure to pay an amount dr.e under the Note or this Securlty Instrument. This right appllas even after
foreclosurs proceadings are instituted. To reinsiate the Security Instrument, Barrower shall tender in a lump sum all
amounts required to bring Borrower's account current Incluging, to the extent they are obligations of Borrower under
this Security instrument, forsciosure costs and reasonable and customary attorneys’ feas and expenses properly
assoclated with the foreclosure procesding. Uper rzinstaternent by Barrowar, this Security Instrument and the
obligations that it securas shall remaln In effect as 1 ) arder bad not raquired immadiate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Lz «ier has acceptad relnsiatement atter the commencemont of
foractosura proceedings within two years Immediately preccding the commencement of a curront foraclosure
prcceeding, (ii) reinstatament will preciude toreclosurs or ditferent grounds In the future, or (jil) relnstatemant will
adversely affact the priority of the lien created by this Securty !nstrument.

11. Borrower Not Released: Forbeararnice by Lendar Nnt . *Naiver. Extension of the time ol payment or
modification of amortization of the sums secured by this Securlty Ipatrument granted by Lender to any successor Ih
interest of Borrowaer shall not operate 1o release the liabllity of the-ariginal Borrower ar Borrawer's succeassor in interest.
tender shall not be required to commencs proceedings againat any nu/.cessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thls S scurity Instrument by reason of any deamand
made by the original Borrowar or Borrower's successors In interest. Any jorbearance by Lender in exercising any right
ar romedy shall not be a walver of ar preclude the exvrcise of any right or re necy.

12. Successors and Assigns Bound; Joint and Sevaral Liabllity; Co-Signzrs. The covenants and agreemenis of
this Security instrument shall bind and bensiit the successors and asslgns of Leiviar and Borrower, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joln: and several. Any Borrowaer who
co-signa thia Security Instrument but does not execute the Nota: (a} is co-signing this Security Instrument only to
mortgaqe, grant and convey that Borrower's Interest in the Property under tha terma ST inks Security Instrument; (b) is
not personally obligated to pay the sums securaed by this Security Instrument; and {c} ugrces that Lender and any other
Borrowar may agres to exiend, modify, forbear or make any accommodations with regaid to the terms of this Security
Instrument or the Note without that Borrowar's consant,

13. Notices. Any notice 10 Borrower provided for In this Security Instrument shall be given b, dalivering It ar by
maliing It by first class mail unlass applicable law requires use of another method. The nolice shal' b directed to the
Proparty Address or any other address Barrower designates by notlca to Lender. Any notice 1o Lerder shall be given
by flrat class mall to Lender's address stated hereln or any add-ess Lendur designates by notice to Grerowar. Any notice
provided for in this Security Instrument ahall be deemed 1o have been given to Barrower or Lender wiiop y'ven as
provkied In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law cf the

urisdiction in which the Pr v Is located. In the svent that eny provision or clause of thia Securlty instrument or the
ote confticts with applicable law, such confict shalt not affect other provisions of this Sacurity Instrument or the Note
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 1o be severablo.

18. Barvowsr's Capy. Borrower shall be glven cne confarmed copy of this Sacurity Instrument.

18. Assignmsnt of Hems. Borrower uncanditionally agsigns and transfers to Lender all the rents and rovenues ol
tha Property. Borrower authorizes Lender or Lender's agents to collect the renis and ravenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agems. However, prior o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Securlty Instrument, Borrower shall collact and receaive sl rents
and revenues of the Froperty as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lendar ghves notice of breach 1o Borrower: (a} all rents racelved by Borrowar ahall be held txy Borrower as trustee
for benetit of Landar only, to be appiled to the sums secured by the Security Instrument; (b) Lander shall ho entitlted to
callect and receltve all of the rents of tha Property; and (cj sach tenant of the Praperty shall pay all rerts due and unpaid
to Lender or Lendar's agent on Lender's written demand to the terant.

Borrower has not executed any prior assignmaent of the rents and has not and will not perforr any act that would

prevent Lender from exercising ta rights under this Paragraph 16.
tender shall not be required to anter upon, take controt of or maintain the Property belore or ahar giving notice cf
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
ot cure or walve any defeull or Invalidate any other right or remedy of Lender. This

application of rents shali n .
assignment of rents of the Propeny shall terminate when the debt secured by the Securhy Instrument 1s pald In full.
#HA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedura. | Lender requires immaediate payment in lufl undor Paragraph 9, Lendar may Invoko
the powaer of sale and any other romeadios garmittad by applleabip law. Lender ahall bo entitted 1o collact all exponses
Incurred i purswing the remedios providsd In this Pasagraph 17, including. but not imited to, ressonabls atiorneys’ fees

and casts of title evidence.
18. Relsase. Upon payment of ail sums aseclired by this Socurity Instrument, Lender shall release thia Security

Instirument without charge to Borrower. Borrower shall pay any racordation coats.
19. Walver of Homestead. Borrower walves ail right of homeatead exemption in the Property.

Ridere to this Security Instrumaent. if one or more ridoers are oxecuied by Borrowsr and recorded t1ogethar with
thia Sacusiy nstrument, the covenants of each such rider shall be Incorperated Into and ehall amend and supploment
the covenants and agreemants of thie Securlty Instrument as i tho rider (s} wero In a pan of this Securlty Ingtrument.

{Check applicable box(es)].
L] Graduated Payment Ridar E] Growing Equity Rider

UCondomlnlum Hider
NOI-OWNERR OCCUPANCY RIDER

Planned Unit Development Rider @Olher {Spacily]

AY SIGNING J4EL OW, Barrower accepls and agrees to the terms contalned In pages 1 through 4 of this Security
inatrument and In any rider(s) execuled by Botrower and recorded with i

Whnegsses: 7

L .
; e,
isg:lﬂr

s

e
STATE OF ILLINOIS, (¢vk  County ss:
DENE  flrrs - Toves . a Nolary ublic in and lor sald county and siate, do hereby centity

1
that HANNAH M. CASEY

persanally known 10 me to be the same parson(s) whose name’s) subscribed to the foregolng instrument, appeared
befora me this day in person, and acknowiedged that he/she * _+#5¢~ signed and dellvered the sald instrumant as
hisg{her free and voluntary act, for the uses and purposes the:sl sel forth.

Given under my hand and official sea, this /f’?: dayot Q& 97 v
My Commission explres: 4//9/ 0 4 '
__ Ay : e
NotarylPublic &
This Instrument was prepared by: BRETT TILLEY o
WEST STAR FINANCIAL CORPORATION
1635 SO. BERRY KNOLL BLVD., CENTENNIAL PARK, AZ 86021
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